
PROMISSORY

PROMISSORYPROMISSORYPROMISSORY

NOTE

NOTENOTENOTE

$112,000

$112,000$112,000$112,000

June

JuneJuneJune

7,

7,7,7,

2007

200720072007

Redlands,

Redlands,Redlands,Redlands,

California

CaliforniaCaliforniaCalifornia

FOR

FORFORFOR

VALUE

VALUEVALUEVALUE

RECEIVED,

RECEIVED,RECEIVED,RECEIVED,

HABITAT

HABITATHABITATHABITAT

FOR

FORFORFOR

HUMANITY,

HUMANITY,HUMANITY,HUMANITY,

SAN

SANSANSAN

BERNARDINO

BERNARDINOBERNARDINOBERNARDINO

AREA,

AREA,AREA,AREA,

INC.,

INC.,INC.,INC.,

a

aaa

California

CaliforniaCaliforniaCalifornia

nonprofit

nonprofitnonprofitnonprofit

corporation

corporationcorporationcorporation

("Borrower"),

("Borrower"),("Borrower"),("Borrower"),

promises

promisespromisespromises

to

tototo

pay

paypaypay

to

tototo

the

thethethe

REDEVELOPMENT

REDEVELOPMENTREDEVELOPMENTREDEVELOPMENT

AGENCY

AGENCYAGENCYAGENCY

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS,

REDLANDS,REDLANDS,REDLANDS,

a

aaa

public

publicpublicpublic

body,

body,body,body,

corporate

corporatecorporatecorporate

and

andandand

politic

politicpoliticpolitic

(the

(the(the(the

"Agency"),

"Agency"),"Agency"),"Agency"),

or

ororor

order,

order,order,order,

at

atatat

the

thethethe

Agency's

Agency'sAgency'sAgency's

office

officeofficeoffice

at

atatat

35

353535

Cajon

CajonCajonCajon

Street,

Street,Street,Street,

Suite

SuiteSuiteSuite

200,

200,200,200,

Redlands,

Redlands,Redlands,Redlands,

California

CaliforniaCaliforniaCalifornia

92373-1505,

92373-1505,92373-1505,92373-1505,

or

ororor

such

suchsuchsuch

other

otherotherother

place

placeplaceplace

as

asasas

the

thethethe

Agency

AgencyAgencyAgency

may

maymaymay

designate

designatedesignatedesignate

in

ininin

writing,

writing,writing,writing,

One

OneOneOne

Hundred

HundredHundredHundred

Twelve

TwelveTwelveTwelve

Thousand

ThousandThousandThousand

Dollars

DollarsDollarsDollars

($112,000)

($112,000)($112,000)($112,000)

(the

(the(the(the

"Note

"Note"Note"Note

Amounf'),

Amounf'),Amounf'),Amounf'),

in

ininin

currency

currencycurrencycurrency

of

ofofof

the

thethethe

United

UnitedUnitedUnited

States

StatesStatesStates

of

ofofof

America.

America.America.America.

which

whichwhichwhich

at

atatat

the

thethethe

time

timetimetime

of

ofofof

payment

paymentpaymentpayment

is

isisis

lawful

lawfullawfullawful

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

public

publicpublicpublic

and

andandand

private

privateprivateprivate

debts.

debts.debts.debts.

1.

1.1.1.

Agreement.

Agreement.Agreement.Agreement.

This

ThisThisThis

Promissory

PromissoryPromissoryPromissory

Note

NoteNoteNote

(the

(the(the(the

"Note")

"Note")"Note")"Note")

is

isisis

given

givengivengiven

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

that

thatthatthat

certain

certaincertaincertain

Owner

OwnerOwnerOwner

Participation

ParticipationParticipationParticipation

Agreement

AgreementAgreementAgreement

executed

executedexecutedexecuted

by

bybyby

the

thethethe

Agency

AgencyAgencyAgency

and

andandand

Borrower,

Borrower,Borrower,Borrower,

dated

dateddateddated

as

asasas

of

ofofof

March

MarchMarchMarch

20,

20,20,20,

2007

200720072007

(the

(the(the(the

"Agreement").

"Agreement")."Agreement")."Agreement").

This

ThisThisThis

Note

NoteNoteNote

is

isisis

made

mademademade

by

bybyby

Borrower

BorrowerBorrowerBorrower

for

forforfor

the

thethethe

repayment

repaymentrepaymentrepayment

of

ofofof

the

thethethe

Agency

AgencyAgencyAgency

Loan

LoanLoanLoan

provided

providedprovidedprovided

by

bybyby

Agency

AgencyAgencyAgency

to

tototo

the

thethethe

Borrower

BorrowerBorrowerBorrower

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Agreement).

Agreement).Agreement).Agreement).

2.

2.2.2.

Borrower

BorrowerBorrowerBorrower

Assignment.

Assignment.Assignment.Assignment.

Borrower

BorrowerBorrowerBorrower

shall

shallshallshall

assign

assignassignassign

this

thisthisthis

Note

NoteNoteNote

to

tototo

the

thethethe

Very

VeryVeryVery

Low

LowLowLow

Income

IncomeIncomeIncome

purchaser

purchaserpurchaserpurchaser

of

ofofof

the

thethethe

House

HouseHouseHouse

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

Section

SectionSectionSection

402

402402402

of

ofofof

the

thethethe

Agreement.

Agreement.Agreement.Agreement.

Subsequent

SubsequentSubsequentSubsequent

Very

VeryVeryVery

Low

LowLowLow

Income

IncomeIncomeIncome

purchasers

purchaserspurchaserspurchasers

of

ofofof

the

thethethe

House

HouseHouseHouse

shall

shallshallshall

also

alsoalsoalso

assume

assumeassumeassume

this

thisthisthis

Note

NoteNoteNote

upon

uponuponupon

their

theirtheirtheir

purchase

purchasepurchasepurchase

of

ofofof

the

thethethe

House.

House.House.House.

In

InInIn

no

nonono

event

eventeventevent

shall

shallshallshall

Borrower

BorrowerBorrowerBorrower

assign

assignassignassign

or

ororor

transfer

transfertransfertransfer

any

anyanyany

portion

portionportionportion

of

ofofof

this

thisthisthis

Note

NoteNoteNote

except

exceptexceptexcept

to

tototo

a

aaa

transferee

transfereetransfereetransferee

which

whichwhichwhich

is

isisis

approved

approvedapprovedapproved

by

bybyby

the

thethethe

Agency

AgencyAgencyAgency

or

ororor

otherwise

otherwiseotherwiseotherwise

permitted

permittedpermittedpermitted

pursuant

pursuantpursuantpursuant

to

tototo

Section

SectionSectionSection

603

603603603

of

ofofof

the

thethethe

Agreement.

Agreement.Agreement.Agreement.

3.

3.3.3.

Interest.

Interest.Interest.Interest.

The

TheTheThe

Note

NoteNoteNote

Amount

AmountAmountAmount

shall

shallshallshall

not

notnotnot

accrue

accrueaccrueaccrue

interest.

interest.interest.interest.

4.

4.4.4.

Repayment

RepaymentRepaymentRepayment

of

ofofof

Note

NoteNoteNote

Amount.

Amount.Amount.Amount.

In

InInIn

the

thethethe

event

eventeventevent

that

thatthatthat

Borrower

BorrowerBorrowerBorrower

and

andandand

its

itsitsits

assignees

assigneesassigneesassignees

remain

remainremainremain

in

ininin

compliance

compliancecompliancecompliance

with

withwithwith

their

theirtheirtheir

obligations

obligationsobligationsobligations

under

underunderunder

the

thethethe

Agreement

AgreementAgreementAgreement

and

andandand

the

thethethe

Resale

ResaleResaleResale

Restriction

RestrictionRestrictionRestriction

and

andandand

Option

OptionOptionOption

to

tototo

Purchase

PurchasePurchasePurchase

Agreement

AgreementAgreementAgreement

("RROPA")

("RROPA")("RROPA")("RROPA")

executed

executedexecutedexecuted

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Agreement,

Agreement,Agreement,Agreement,

the

thethethe

full

fullfullfull

Note

NoteNoteNote

Amount

AmountAmountAmount

shall

shallshallshall

be

bebebe

payable

payablepayablepayable

in

ininin

full

fullfullfull

on

ononon

the

thethethe

fiftieth

fiftiethfiftiethfiftieth

(50*)

(50*)(50*)(50*)

anniversary

anniversaryanniversaryanniversary

of

ofofof

the

thethethe

date

datedatedate

of

ofofof

this

thisthisthis

Note.

Note.Note.Note.

Notwithstanding

NotwithstandingNotwithstandingNotwithstanding

the

thethethe

foregoing,

foregoing,foregoing,foregoing,

the

thethethe

repayment

repaymentrepaymentrepayment

of

ofofof

the

thethethe

full

fullfullfull

Note

NoteNoteNote

Amount

AmountAmountAmount

may

maymaymay

be

bebebe

earlier

earlierearlierearlier

accelerated

acceleratedacceleratedaccelerated

by

bybyby

notice

noticenoticenotice

from

fromfromfrom

the

thethethe

Agency

AgencyAgencyAgency

to

tototo

the

thethethe

Borrower

BorrowerBorrowerBorrower

or

ororor

its

itsitsits

assignee

assigneeassigneeassignee

upon

uponuponupon

the

thethethe

default

defaultdefaultdefault

of

ofofof

the

thethethe

Borrower

BorrowerBorrowerBorrower

or

ororor

its

itsitsits

assignee

assigneeassigneeassignee

of

ofofof

any

anyanyany

of

ofofof

its

itsitsits

obligations

obligationsobligationsobligations

under

underunderunder

the

thethethe

Agreement

AgreementAgreementAgreement

and/or

and/orand/orand/or

the

thethethe

RROPA,

RROPA,RROPA,RROPA,

which

whichwhichwhich

default

defaultdefaultdefault

is

isisis

not

notnotnot

cured

curedcuredcured

after

afterafterafter

notice

noticenoticenotice

thereof

thereofthereofthereof

and

andandand

an

ananan

opportunity

opportunityopportunityopportunity

to

tototo

cure

curecurecure

as

asasas

provided

providedprovidedprovided

in

ininin

the

thethethe

applicable

applicableapplicableapplicable

document

documentdocumentdocument

or

ororor

documents.

documents.documents.documents.

5.

5.5.5.

Security.

Security.Security.Security.

This

ThisThisThis

Note

NoteNoteNote

is

isisis

secured

securedsecuredsecured

by

bybyby

a

aaa

Deed

DeedDeedDeed

of

ofofof

Trust

TrustTrustTrust

dated

dateddateddated

concurrently

concurrentlyconcurrentlyconcurrently

herewith.

herewith.herewith.herewith.

The

TheTheThe

Deed

DeedDeedDeed

of

ofofof

Trust

TrustTrustTrust

shall

shallshallshall

be

bebebe

senior

seniorseniorsenior

and

andandand

superior

superiorsuperiorsuperior

to

tototo

the

thethethe

construction

constructionconstructionconstruction

financing

financingfinancingfinancing

approved

approvedapprovedapproved

by

bybyby

the

thethethe

Agency

AgencyAgencyAgency

pursuant

pursuantpursuantpursuant

to

tototo

Section

SectionSectionSection

31

313131

l

lll

of

ofofof

the

thethethe

Agreement.

Agreement.Agreement.Agreement.

This

ThisThisThis

Note

NoteNoteNote

shall

shallshallshall

be

bebebe

senior

seniorseniorsenior

to

tototo

the

thethethe

mortgage

mortgagemortgagemortgage

loan

loanloanloan

obtained

obtainedobtainedobtained

by

bybyby

the

thethethe

purchaser

purchaserpurchaserpurchaser

of

ofofof

the

thethethe

House

HouseHouseHouse

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

Section

SectionSectionSection

402

402402402

of

ofofof

the

thethethe

Agreement.

Agreement.Agreement.Agreement.

6.

6.6.6.

Waivers

WaiversWaiversWaivers

a.

a.a.a.

Borrower

BorrowerBorrowerBorrower

expressly

expresslyexpresslyexpressly

agrees

agreesagreesagrees

that

thatthatthat

this

thisthisthis

Note

NoteNoteNote

or

ororor

any

anyanyany

payment

paymentpaymentpayment

hereunder

hereunderhereunderhereunder

may

maymaymay

be

bebebe

extended

extendedextendedextended

from

fromfromfrom

time

timetimetime

to

tototo

time

timetimetime

at

atatat

the

thethethe

Agency's

Agency'sAgency'sAgency's

sole

solesolesole

discretion

discretiondiscretiondiscretion

and

andandand

that

thatthatthat

the

thethethe

Agency

AgencyAgencyAgency

may

maymaymay

accept

acceptacceptaccept

security

securitysecuritysecurity

in

ininin

consideration

considerationconsiderationconsideration

for

forforfor

any

anyanyany

such

suchsuchsuch

extension

extensionextensionextension

or

ororor

release

releasereleaserelease

any

anyanyany

security

securitysecuritysecurity

for

forforfor

this

thisthisthis

Note

NoteNoteNote

at

atatat

its

itsitsits

sole

solesolesole

discretion

discretiondiscretiondiscretion

all

allallall

without

withoutwithoutwithout

in

ininin

any

anyanyany

way

waywayway

affecting

affectingaffectingaffecting

the

thethethe

liability

liabilityliabilityliability

of

ofofof

Borrower.

Borrower.Borrower.Borrower.

1

111

of

ofofof

3

333



b.

b.b.b.

No

NoNoNo

extension

extensionextensionextension

of

ofofof

time

timetimetime

for

forforfor

payment

paymentpaymentpayment

of

ofofof

this

thisthisthis

Note

NoteNoteNote

made

mademademade

by

bybyby

agreement

agreementagreementagreement

by

bybyby

the

thethethe

Agency

AgencyAgencyAgency

with

withwithwith

any

anyanyany

person

personpersonperson

now

nownownow

or

ororor

hereafter

hereafterhereafterhereafter

liable

liableliableliable

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

this

thisthisthis

Note

NoteNoteNote

shall

shallshallshall

operate

operateoperateoperate

to

tototo

release,

release,release,release,

discharge,

discharge,discharge,discharge,

modify,

modify,modify,modify,

change

changechangechange

or

ororor

affect

affectaffectaffect

the

thethethe

original

originaloriginaloriginal

liability

liabilityliabilityliability

of

ofofof

Borrower

BorrowerBorrowerBorrower

under

underunderunder

this

thisthisthis

Note,

Note,Note,Note,

either

eithereithereither

in

ininin

whole

wholewholewhole

or

ororor

m

mmm

part.

part.part.part.

c.

c.c.c.

The

TheTheThe

obligations

obligationsobligationsobligations

of

ofofof

Borrower

BorrowerBorrowerBorrower

under

underunderunder

this

thisthisthis

Note

NoteNoteNote

shall

shallshallshall

be

bebebe

absolute

absoluteabsoluteabsolute

and

andandand

Borrower

BorrowerBorrowerBorrower

waives

waiveswaiveswaives

any

anyanyany

and

andandand

all

allallall

rights

rightsrightsrights

to

tototo

offset,

offset,offset,offset,

deduct

deductdeductdeduct

or

ororor

withhold

withholdwithholdwithhold

any

anyanyany

payments

paymentspaymentspayments

or

ororor

charges

chargeschargescharges

due

dueduedue

under

underunderunder

this

thisthisthis

Note

NoteNoteNote

for

forforfor

any

anyanyany

reasons

reasonsreasonsreasons

whatsoever.

whatsoever.whatsoever.whatsoever.

d.

d.d.d.

Borrower

BorrowerBorrowerBorrower

waives

waiveswaiveswaives

presentment,

presentment,presentment,presentment,

demand,

demand,demand,demand,

notice

noticenoticenotice

of

ofofof

protest

protestprotestprotest

and

andandand

nonpayment,

nonpayment,nonpayment,nonpayment,

notice

noticenoticenotice

of

ofofof

default

defaultdefaultdefault

or

ororor

delinquency,

delinquency,delinquency,delinquency,

notice

noticenoticenotice

of

ofofof

acceleration,

acceleration,acceleration,acceleration,

notice

noticenoticenotice

of

ofofof

costs,

costs,costs,costs,

expenses

expensesexpensesexpenses

or

ororor

leases

leasesleasesleases

or

ororor

interest

interestinterestinterest

thereon,

thereon,thereon,thereon,

notice

noticenoticenotice

of

ofofof

dishonor,

dishonor,dishonor,dishonor,

diligence

diligencediligencediligence

in

ininin

collection

collectioncollectioncollection

or

ororor

in

ininin

proceeding

proceedingproceedingproceeding

against

againstagainstagainst

any

anyanyany

of

ofofof

the

thethethe

rights

rightsrightsrights

of

ofofof

interests

interestsinterestsinterests

in

ininin

or

ororor

to

tototo

properties

propertiespropertiesproperties

securing

securingsecuringsecuring

of

ofofof

this

thisthisthis

Note,

Note,Note,Note,

and

andandand

the

thethethe

benefit

benefitbenefitbenefit

of

ofofof

any

anyanyany

exemption

exemptionexemptionexemption

under

underunderunder

any

anyanyany

homestead

homesteadhomesteadhomestead

exemption

exemptionexemptionexemption

laws,

laws,laws,laws,

if

ififif

applicable.

applicable.applicable.applicable.

e.

e.e.e.

No

NoNoNo

previous

previouspreviousprevious

waiver

waiverwaiverwaiver

and

andandand

no

nonono

failure

failurefailurefailure

or

ororor

delay

delaydelaydelay

by

bybyby

Agency

AgencyAgencyAgency

in

ininin

acting

actingactingacting

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

terms

termstermsterms

of

ofofof

this

thisthisthis

Note

NoteNoteNote

or

ororor

the

thethethe

Deed

DeedDeedDeed

of

ofofof

Trust

TrustTrustTrust

shall

shallshallshall

constitute

constituteconstituteconstitute

a

aaa

waiver

waiverwaiverwaiver

of

ofofof

any

anyanyany

breach,

breach,breach,breach,

default,

default,default,default,

or

ororor

failure

failurefailurefailure

or

ororor

condition

conditionconditioncondition

under

underunderunder

this

thisthisthis

Note,

Note,Note,Note,

the

thethethe

Deed

DeedDeedDeed

of

ofofof

Trust

TrustTrustTrust

or

ororor

the

thethethe

obligations

obligationsobligationsobligations

secured

securedsecuredsecured

thereby.

thereby.thereby.thereby.

A

AAA

waiver

waiverwaiverwaiver

of

ofofof

any

anyanyany

term

termtermterm

of

ofofof

this

thisthisthis

Note,

Note,Note,Note,

the

thethethe

Deed

DeedDeedDeed

of

ofofof

Trust

TrustTrustTrust

or

ororor

of

ofofof

any

anyanyany

of

ofofof

the

thethethe

obligations

obligationsobligationsobligations

secured

securedsecuredsecured

thereby

therebytherebythereby

must

mustmustmust

be

bebebe

made

mademademade

in

ininin

writing

writingwritingwriting

and

andandand

shall

shallshallshall

be

bebebe

limited

limitedlimitedlimited

to

tototo

the

thethethe

express

expressexpressexpress

written

writtenwrittenwritten

terms

termstermsterms

of

ofofof

such

suchsuchsuch

waiver.

waiver.waiver.waiver.

7.

7.7.7.

Attorneys'

Attorneys'Attorneys'Attorneys'

Fees

FeesFeesFees

and

andandand

Costs.

Costs.Costs.Costs.

Borrower

BorrowerBorrowerBorrower

agrees

agreesagreesagrees

that

thatthatthat

if

ififif

any

anyanyany

amounts

amountsamountsamounts

due

dueduedue

under

underunderunder

this

thisthisthis

Note

NoteNoteNote

are

areareare

not

notnotnot

paid

paidpaidpaid

when

whenwhenwhen

due,

due,due,due,

to

tototo

pay

paypaypay

in

ininin

addition,

addition,addition,addition,

all

allallall

costs

costscostscosts

and

andandand

expenses

expensesexpensesexpenses

of

ofofof

collection

collectioncollectioncollection

and

andandand

reasonable

reasonablereasonablereasonable

attorneys'

attorneys'attorneys'attorneys'

fees

feesfeesfees

paid

paidpaidpaid

or

ororor

incurred

incurredincurredincurred

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

collection

collectioncollectioncollection

or

ororor

enforcement

enforcementenforcementenforcement

of

ofofof

this

thisthisthis

Note,

Note,Note,Note,

whether

whetherwhetherwhether

or

ororor

not

notnotnot

suit

suitsuitsuit

is

isisis

filed.

filed.filed.filed.

8.

8.8.8.

Joint

JointJointJoint

and

andandand

Several

SeveralSeveralSeveral

Obligation.

Obligation.Obligation.Obligation.

This

ThisThisThis

Note

NoteNoteNote

is

isisis

the

thethethe

joint

jointjointjoint

and

andandand

several

severalseveralseveral

obligation

obligationobligationobligation

of

ofofof

all

allallall

makers,

makers,makers,makers,

sureties,

sureties,sureties,sureties,

guarantors

guarantorsguarantorsguarantors

and

andandand

endorsers,

endorsers,endorsers,endorsers,

and

andandand

shall

shallshallshall

be

bebebe

binding

bindingbindingbinding

upon

uponuponupon

them

themthemthem

and

andandand

their

theirtheirtheir

heirs,

heirs,heirs,heirs,

successors

successorssuccessorssuccessors

and

andandand

assigns.

assigns.assigns.assigns.

9.

9.9.9.

Amendments

AmendmentsAmendmentsAmendments

and

andandand

Modifications.

Modifications.Modifications.Modifications.

This

ThisThisThis

Note

NoteNoteNote

may

maymaymay

not

notnotnot

be

bebebe

changed

changedchangedchanged

orally,

orally,orally,orally,

but

butbutbut

only

onlyonlyonly

by

bybyby

an

ananan

amendment

amendmentamendmentamendment

in

ininin

writing

writingwritingwriting

signed

signedsignedsigned

by

bybyby

Borrower

BorrowerBorrowerBorrower

and

andandand

by

bybyby

the

thethethe

Agency.

Agency.Agency.Agency.

10.

10.10.10.

Agency

AgencyAgencyAgency

Assignment.

Assignment.Assignment.Assignment.

Agency

AgencyAgencyAgency

may,

may,may,may,

at

atatat

its

itsitsits

option,

option,option,option,

assign

assignassignassign

its

itsitsits

right

rightrightright

to

tototo

receive

receivereceivereceive

payment

paymentpaymentpayment

under

underunderunder

this

thisthisthis

Note

NoteNoteNote

without

withoutwithoutwithout

necessity

necessitynecessitynecessity

of

ofofof

obtaining

obtainingobtainingobtaining

the

thethethe

consent

consentconsentconsent

of

ofofof

the

thethethe

Borrower.

Borrower.Borrower.Borrower.

11.

11.11.11.

Terms.

Terms.Terms.Terms.

Any

AnyAnyAny

terms

termstermsterms

not

notnotnot

separately

separatelyseparatelyseparately

defined

defineddefineddefined

herein

hereinhereinherein

shall

shallshallshall

have

havehavehave

the

thethethe

same

samesamesame

meanings

meaningsmeaningsmeanings

as

asasas

set

setsetset

forth

forthforthforth

in

ininin

the
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Agreement.

Agreement.Agreement.Agreement.

12.

12.12.12.

Remedies.

Remedies.Remedies.Remedies.
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including,

including,including,including,
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to,
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fees

feesfeesfees
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all
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expenses
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incurred

incurredincurredincurred
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protection
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realization
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the
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securitysecuritysecurity
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Note,Note,Note,
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added
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principal
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portionportionportion

of

ofofof

the

thethethe

security

securitysecuritysecurity

for

forforfor

this

thisthisthis
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and
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manner
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appropriate,

appropriate,appropriate,appropriate,
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to
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security.security.security.

Any
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furtherfurtherfurther

exercises
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after

afterafterafter

the

thethethe

due

dueduedue

date
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of
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payment

paymentpaymentpayment
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payment.payment.payment.

13.

13.13.13.

Consents.

Consents.Consents.Consents.
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BorrowerBorrowerBorrower

hereby

herebyherebyhereby

consents

consentsconsentsconsents

to:

to:to:to:

(a)

(a)(a)(a)

any

anyanyany

renewal,

renewal,renewal,renewal,

extension

extensionextensionextension

or

ororor

modification

modificationmodificationmodification

(whether

(whether(whether(whether

one

oneoneone

or

ororor

more)

more)more)more)

of

ofofof

the

thethethe

terms

termstermsterms

of

ofofof

the

thethethe

Agreement

AgreementAgreementAgreement

or

ororor

the

thethethe

terms

termstermsterms

or
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of

ofofof

payment

paymentpaymentpayment

under

underunderunder

this

thisthisthis

Note,

Note,Note,Note,

(b)

(b)(b)(b)

the

thethethe

release

releasereleaserelease

or
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surrender

surrendersurrendersurrender

or
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exchange

exchangeexchangeexchange

or
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substitution
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or
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partpartpart

of

ofofof

the

thethethe

security,

security,security,security,

whether
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real

realrealreal
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personal,
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direct
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indirect,
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(c)

(c)(c)(c)

the

thethethe
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grantinggrantinggranting
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ofofof

any

anyanyany

other
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indulgences

indulgencesindulgencesindulgences
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Borrower,

Borrower,Borrower,Borrower,
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andandand

(d)

(d)(d)(d)

the
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ororor

releasing
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other
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or

ororor

additional

additionaladditionaladditional

parties

partiespartiesparties

primarily
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contingently

contingentlycontingentlycontingently
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hereunder.

hereunder.hereunder.hereunder.
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AnyAnyAny

such

suchsuchsuch

renewal,

renewal,renewal,renewal,

extension,

extension,extension,extension,

modification,

modification,modification,modification,

release,

release,release,release,

surrender,

surrender,surrender,surrender,

exchange

exchangeexchangeexchange

or

ororor

substitution

substitutionsubstitutionsubstitution

may

maymaymay

be

bebebe

made

mademademade

without

withoutwithoutwithout

notice

noticenoticenotice

to

tototo

Borrower

BorrowerBorrowerBorrower

or

ororor

to

tototo

any

anyanyany

endorser,

endorser,endorser,endorser,

guarantor

guarantorguarantorguarantor

or

ororor

surety

suretysuretysurety

hereof,

hereof,hereof,hereof,

and

andandand

without

withoutwithoutwithout

affecting

affectingaffectingaffecting

the

thethethe

liability

liabilityliabilityliability

of

ofofof

said

saidsaidsaid

parties

partiespartiesparties

hereunder.

hereunder.hereunder.hereunder.

14.

14.14.14.

Successors

SuccessorsSuccessorsSuccessors

and

andandand

Assigns.

Assigns.Assigns.Assigns.

All

AllAllAll

covenants,

covenants,covenants,covenants,

provisions

provisionsprovisionsprovisions

and

andandand

agreements

agreementsagreementsagreements

by

bybyby

or

ororor

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

Borrower,

Borrower,Borrower,Borrower,

and

andandand

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

any

anyanyany

makers,

makers,makers,makers,

endorsers,

endorsers,endorsers,endorsers,

guarantors

guarantorsguarantorsguarantors

and

andandand

sureties

suretiessuretiessureties

hereof

hereofhereofhereof

which

whichwhichwhich

are

areareare

contained

containedcontainedcontained

herein

hereinhereinherein

shall

shallshallshall

inure

inureinureinure

to

tototo

the

thethethe

benefit

benefitbenefitbenefit

of

ofofof

the

thethethe

Agency

AgencyAgencyAgency

and

andandand

Agency's

Agency'sAgency'sAgency's

successors

successorssuccessorssuccessors

and

andandand

assigns.

assigns.assigns.assigns.

15.

15.15.15.

Miscellaneous.

Miscellaneous.Miscellaneous.Miscellaneous.

Time

TimeTimeTime

is

isisis

of

ofofof

the

thethethe

essence

essenceessenceessence

hereof.

hereof.hereof.hereof.

This

ThisThisThis

Note

NoteNoteNote

shall

shallshallshall

be

bebebe

governed

governedgovernedgoverned

by

bybyby

and

andandand

construed

construedconstruedconstrued

under

underunderunder

the

thethethe

laws

lawslawslaws

of

ofofof

the

thethethe

State

StateStateState

of

ofofof

California.

California.California.California.

HABITAT

HABITATHABITATHABITAT

FOR

FORFORFOR

HUMANITY,

HUMANITY,HUMANITY,HUMANITY,

SAN

SANSANSAN

BERNARDINO

BERNARDINOBERNARDINOBERNARDINO

AREA,

AREA,AREA,AREA,

INC.,

INC.,INC.,INC.,

a

aaa

California

CaliforniaCaliforniaCalifornia

nonprofit

nonprofitnonprofitnonprofit

corporation

corporationcorporationcorporation

By:

By:By:By:

Paula

PaulaPaulaPaula

Akompong,

Akompong,Akompong,Akompong,

Executive

ExecutiveExecutiveExecutive

Director

DirectorDirectorDirector
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