
AMENDMENT

AMENDMENTAMENDMENTAMENDMENT

TO

TOTOTO

ACQUISITION

ACQUISITIONACQUISITIONACQUISITION

FUNDING

FUNDINGFUNDINGFUNDING

AGREEMENT

AGREEMENTAGREEMENTAGREEMENT

This

ThisThisThis

Amendment

AmendmentAmendmentAmendment

to

tototo

Acquisition

AcquisitionAcquisitionAcquisition

Funding

FundingFundingFunding

Agreement

AgreementAgreementAgreement

(this

(this(this(this

"Amendment"),

"Amendment"),"Amendment"),"Amendment"),

dated

dateddateddated

as

asasas

of

ofofof

September

SeptemberSeptemberSeptember

20,

20,20,20,

2005,

2005,2005,2005,

is

isisis

entered

enteredenteredentered

into

intointointo

by

bybyby

and

andandand

among

amongamongamong

the

thethethe

Redevelopment

RedevelopmentRedevelopmentRedevelopment

Agency

AgencyAgencyAgency

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

a

aaa

public

publicpublicpublic

body

bodybodybody

corporate

corporatecorporatecorporate

and

andandand

politic

politicpoliticpolitic

(the

(the(the(the

"Agency"),

"Agency"),"Agency"),"Agency"),

Redlands

RedlandsRedlandsRedlands

Land

LandLandLand

Holding

HoldingHoldingHolding

L.L.C.,

L.L.C.,L.L.C.,L.L.C.,

a

aaa

Delaware

DelawareDelawareDelaware

limited

limitedlimitedlimited

liability

liabilityliabilityliability

company

companycompanycompany

(the

(the(the(the

"Redeveloper")

"Redeveloper")"Redeveloper")"Redeveloper")

and

andandand

Redlands

RedlandsRedlandsRedlands

Land

LandLandLand

Acquisition

AcquisitionAcquisitionAcquisition

Company

CompanyCompanyCompany

L.P.,

L.P.,L.P.,L.P.,

a

aaa

Delaware

DelawareDelawareDelaware

limited

limitedlimitedlimited

partnership

partnershippartnershippartnership

(the

(the(the(the

"Redeveloper's

"Redeveloper's"Redeveloper's"Redeveloper's

Affiliate").

Affiliate").Affiliate").Affiliate").

The

TheTheThe

Agency,

Agency,Agency,Agency,

the

thethethe

Redeveloper,

Redeveloper,Redeveloper,Redeveloper,

and

andandand

the

thethethe

Redeveloper's

Redeveloper'sRedeveloper'sRedeveloper's

Affiliate

AffiliateAffiliateAffiliate

are

areareare

sometimes

sometimessometimessometimes

herein

hereinhereinherein

individually

individuallyindividuallyindividually

referred

referredreferredreferred

to

tototo

as

asasas

a

aaa

"Party"

"Party""Party""Party"

or,

or,or,or,

together,

together,together,together,

as

asasas

the

thethethe

"Parties".

"Parties"."Parties"."Parties".

RECITALS

RECITALSRECITALSRECITALS

A.

A.A.A.

The

TheTheThe

Agency

AgencyAgencyAgency

has

hashashas

undertaken

undertakenundertakenundertaken

a

aaa

program

programprogramprogram

for

forforfor

the

thethethe

rehabilitation

rehabilitationrehabilitationrehabilitation

and

andandand

development

developmentdevelopmentdevelopment

of

ofofof

blighted

blightedblightedblighted

areas

areasareasareas

within

withinwithinwithin

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

(the

(the(the(the

"City")

"City")"City")"City")

by

bybyby

adopting

adoptingadoptingadopting

a

aaa

Redevelopment

RedevelopmentRedevelopmentRedevelopment

Plan

PlanPlanPlan

for

forforfor

the

thethethe

geographical

geographicalgeographicalgeographical

area

areaareaarea

of

ofofof

the

thethethe

City

CityCityCity

designated

designateddesignateddesignated

as

asasas

the

thethethe

Agency's

Agency'sAgency'sAgency's

Redevelopment

RedevelopmentRedevelopmentRedevelopment

Project

ProjectProjectProject

Area

AreaAreaArea

No.

No.No.No.

1

111

(the

(the(the(the

"Project

"Project"Project"Project

Area").

Area").Area").Area").

B.

B.B.B.

The

TheTheThe

Agency

AgencyAgencyAgency

and

andandand

the

thethethe

Redeveloper's

Redeveloper'sRedeveloper'sRedeveloper's

Affiliate

AffiliateAffiliateAffiliate

previously

previouslypreviouslypreviously

entered

enteredenteredentered

into

intointointo

an

ananan

Exclusive

ExclusiveExclusiveExclusive

Right

RightRightRight

to

tototo

Negotiate

NegotiateNegotiateNegotiate

Agreement

AgreementAgreementAgreement

dated

dateddateddated

September

SeptemberSeptemberSeptember

7,

7,7,7,

2004

200420042004

(the

(the(the(the

"Prior

"Prior"Prior"Prior

Agreement")

Agreement")Agreement")Agreement")

to

tototo

facilitate

facilitatefacilitatefacilitate

negotiations

negotiationsnegotiationsnegotiations

leading

leadingleadingleading

to

tototo

the

thethethe

development

developmentdevelopmentdevelopment

of

ofofof

a

aaa

project

projectprojectproject

on

ononon

a

aaa

site

sitesitesite

as

asasas

defined

defineddefineddefined

therein

thereinthereintherein

within

withinwithinwithin

the

thethethe

Project

ProjectProjectProject

Area,

Area,Area,Area,

and

andandand

the

thethethe

execution

executionexecutionexecution

of

ofofof

an

ananan

Owner

OwnerOwnerOwner

Participation

ParticipationParticipationParticipation

Agreement

AgreementAgreementAgreement

and

andandand

a

aaa

Disposition

DispositionDispositionDisposition

and

andandand

Development

DevelopmentDevelopmentDevelopment

Agreement

AgreementAgreementAgreement

to

tototo

achieve

achieveachieveachieve

the

thethethe

goal

goalgoalgoal

of

ofofof

redevelopment

redevelopmentredevelopmentredevelopment

of

ofofof

such

suchsuchsuch

site.

site.site.site.

C.

C.C.C.

The

TheTheThe

Agency

AgencyAgencyAgency

and

andandand

the

thethethe

Redeveloper's

Redeveloper'sRedeveloper'sRedeveloper's

Affiliate

AffiliateAffiliateAffiliate

also

alsoalsoalso

previously

previouslypreviouslypreviously

entered

enteredenteredentered

into

intointointo

an

ananan

Acquisition

AcquisitionAcquisitionAcquisition

Funding

FundingFundingFunding

Agreement

AgreementAgreementAgreement

dated

dateddateddated

as

asasas

of

ofofof

January

JanuaryJanuaryJanuary

4,

4,4,4,

2005

200520052005

(the

(the(the(the

"Acquisition

"Acquisition"Acquisition"Acquisition

Funding

FundingFundingFunding

Agreement")

Agreement")Agreement")Agreement")

to

tototo

further

furtherfurtherfurther

implement

implementimplementimplement

the

thethethe

Prior

PriorPriorPrior

Agreement

AgreementAgreementAgreement

and

andandand

move

movemovemove

forward

forwardforwardforward

to

tototo

complete

completecompletecomplete

such

suchsuchsuch

steps

stepsstepssteps

in

ininin

furtherance

furtherancefurtherancefurtherance

of

ofofof

the

thethethe

Project

ProjectProjectProject

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Agreement

AgreementAgreementAgreement

(as

(as(as(as

defined

defineddefineddefined

herein))

herein))herein))herein))

as

asasas

may

maymaymay

be

bebebe

carried

carriedcarriedcarried

out

outoutout

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

law,

law,law,law,

including

includingincludingincluding

establishing

establishingestablishingestablishing

a

aaa

more

moremoremore

specific

specificspecificspecific

agreement

agreementagreementagreement

with

withwithwith

respect

respectrespectrespect

to

tototo

funding

fundingfundingfunding

the

thethethe

preliminary

preliminarypreliminarypreliminary

steps

stepsstepssteps

for

forforfor

site

sitesitesite

assembly

assemblyassemblyassembly

and

andandand

California

CaliforniaCaliforniaCalifornia

Environmental

EnvironmentalEnvironmentalEnvironmental

Quality

QualityQualityQuality

Act

ActActAct

compliance.

compliance.compliance.compliance.

D.

D.D.D.

Concurrently

ConcurrentlyConcurrentlyConcurrently

herewith,

herewith,herewith,herewith,

the

thethethe

Agency

AgencyAgencyAgency

and

andandand

the

thethethe

Redeveloper

RedeveloperRedeveloperRedeveloper

are

areareare

entering

enteringenteringentering

into

intointointo

a

aaa

new,

new,new,new,

second

secondsecondsecond

agreement

agreementagreementagreement

(the

(the(the(the

"Agreement")

"Agreement")"Agreement")"Agreement")

to

tototo

establish

establishestablishestablish

a

aaa

period

periodperiodperiod

during

duringduringduring

which

whichwhichwhich

the

thethethe

Redeveloper

RedeveloperRedeveloperRedeveloper

shall

shallshallshall

have

havehavehave

the

thethethe

right

rightrightright

to

tototo

exclusively

exclusivelyexclusivelyexclusively

negotiate

negotiatenegotiatenegotiate

with

withwithwith

the

thethethe

Agency

AgencyAgencyAgency

for

forforfor

the

thethethe

purposes

purposespurposespurposes

described

describeddescribeddescribed

above.

above.above.above.

E.

E.E.E.

The

TheTheThe

Parties

PartiesPartiesParties

desire

desiredesiredesire

to

tototo

amend,

amend,amend,amend,

and

andandand

the

thethethe

Redeveloper

RedeveloperRedeveloperRedeveloper

desires

desiresdesiresdesires

to

tototo

become

becomebecomebecome

the

thethethe

successor

successorsuccessorsuccessor

to

tototo

the

thethethe

Redeveloper's

Redeveloper'sRedeveloper'sRedeveloper's

Affiliate

AffiliateAffiliateAffiliate

under,

under,under,under,

the

thethethe

Acquisition

AcquisitionAcquisitionAcquisition

Funding

FundingFundingFunding

Agreement

AgreementAgreementAgreement

to

tototo

reflect

reflectreflectreflect

its

itsitsits

purpose

purposepurposepurpose

to

tototo

further

furtherfurtherfurther

implement

implementimplementimplement

the

thethethe

Agreement.

Agreement.Agreement.Agreement.

NOW,

NOW,NOW,NOW,

THEREFORE,

THEREFORE,THEREFORE,THEREFORE,

in

ininin

consideration

considerationconsiderationconsideration

of

ofofof

the

thethethe

mutual

mutualmutualmutual

promises

promisespromisespromises

made

mademademade

by

bybyby

the

thethethe

Parties

PartiesPartiesParties

herein,

herein,herein,herein,

the

thethethe

Parties

PartiesPartiesParties

agree

agreeagreeagree

as

asasas

follows:

follows:follows:follows:
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AGREEMENT

AGREEMENTAGREEMENTAGREEMENT

Section

SectionSectionSection

1.

1.1.1.

The

TheTheThe

Acquisition

AcquisitionAcquisitionAcquisition

Funding

FundingFundingFunding

Agreement

AgreementAgreementAgreement

is

isisis

hereby

herebyherebyhereby

amended

amendedamendedamended

as

asasas

follows:

follows:follows:follows:

1.01

1.011.011.01

All

AllAllAll

references

referencesreferencesreferences

to

tototo

the

thethethe

Redeveloper's

Redeveloper'sRedeveloper'sRedeveloper's

Affiliate

AffiliateAffiliateAffiliate

shall

shallshallshall

be

bebebe

deleted

deleteddeleteddeleted

in

ininin

their

theirtheirtheir

entirety

entiretyentiretyentirety

and

andandand

replaced

replacedreplacedreplaced

with

withwithwith

corresponding

correspondingcorrespondingcorresponding

references

referencesreferencesreferences

to

tototo

the

thethethe

Redeveloper;

Redeveloper;Redeveloper;Redeveloper;

1.02

1.021.021.02

All

AllAllAll

references

referencesreferencesreferences

to

tototo

the

thethethe

Prior

PriorPriorPrior

Agreement

AgreementAgreementAgreement

(or

(or(or(or

sections

sectionssectionssections

thereof)

thereof)thereof)thereof)

shall

shallshallshall

be

bebebe

deleted

deleteddeleteddeleted

in

ininin

their

theirtheirtheir

entirety

entiretyentiretyentirety

and

andandand

replaced

replacedreplacedreplaced

with

withwithwith

corresponding

correspondingcorrespondingcorresponding

references

referencesreferencesreferences

to

tototo

the

thethethe

Agreement

AgreementAgreementAgreement

(or

(or(or(or

sections

sectionssectionssections

thereof);

thereof);thereof);thereof);

and

andandand

1.03

1.031.031.03

All

AllAllAll

references

referencesreferencesreferences

to

tototo

the

thethethe

"Site"

"Site""Site""Site"

(as

(as(as(as

defined

defineddefineddefined

and

andandand

depicted

depicteddepicteddepicted

therein)

therein)therein)therein)

shall

shallshallshall

be

bebebe

deleted

deleteddeleteddeleted

in

ininin

their

theirtheirtheir

entirety

entiretyentiretyentirety

and

andandand

replaced

replacedreplacedreplaced

with

withwithwith

corresponding

correspondingcorrespondingcorresponding

references

referencesreferencesreferences

to

tototo

the

thethethe

Site

SiteSiteSite

(as

(as(as(as

defined,

defined,defined,defined,

described

describeddescribeddescribed

and

andandand

depicted

depicteddepicteddepicted

in

ininin

the

thethethe

Agreement).

Agreement).Agreement).Agreement).

Section

SectionSectionSection

2.

2.2.2.

All

AllAllAll

other

otherotherother

provisions

provisionsprovisionsprovisions

of

ofofof

the

thethethe

Acquisition

AcquisitionAcquisitionAcquisition

Funding

FundingFundingFunding

Agreement

AgreementAgreementAgreement

shall

shallshallshall

remain

remainremainremain

unchanged

unchangedunchangedunchanged

and

andandand

in

ininin

full

fullfullfull

force

forceforceforce

and

andandand

effect.

effect.effect.effect.

279343.1

279343.1279343.1279343.1

001663.0006

001663.0006001663.0006001663.0006
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IN

INININ

WITNESS

WITNESSWITNESSWITNESS

WHEREOF,

WHEREOF,WHEREOF,WHEREOF,

the

thethethe

Parties

PartiesPartiesParties

have

havehavehave

executed

executedexecutedexecuted

this

thisthisthis

Amendment

AmendmentAmendmentAmendment

on

ononon

the

thethethe

date

datedatedate

and

andandand

year

yearyearyear

first-above

first-abovefirst-abovefirst-above

written.

written.written.written.

REDEVELOPMENT

REDEVELOPMENTREDEVELOPMENTREDEVELOPMENT

AGENCY

AGENCYAGENCYAGENCY

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS,

REDLANDS,REDLANDS,REDLANDS,

a

aaa

public

publicpublicpublic

body

bodybodybody

corporate

corporatecorporatecorporate

and

andandand

olitic

oliticoliticolitic

By

ByByBy

Chai

ChaiChaiChai

AgÉncy

AgÉncyAgÉncyAgÉncy

Secret

SecretSecretSecret

The

TheTheThe

"Redeveloper"

"Redeveloper""Redeveloper""Redeveloper"

REDLANDS

REDLANDSREDLANDSREDLANDS

LAND

LANDLANDLAND

HOLDING

HOLDINGHOLDINGHOLDING

L.L.C.

L.L.C.L.L.C.L.L.C.

a

aaa

Delaware

DelawareDelawareDelaware

limited

limitedlimitedlimited

liability

liabilityliabilityliability

company

companycompanycompany

By:

By:By:By:

Redlands

RedlandsRedlandsRedlands

Land

LandLandLand

Acquisition

AcquisitionAcquisitionAcquisition

Company

CompanyCompanyCompany

L.P.,

L.P.,L.P.,L.P.,

a

aaa

Delaware

DelawareDelawareDelaware

limited

limitedlimitedlimited

partnership,

partnership,partnership,partnership,

its

itsitsits

sole

solesolesole

member

membermembermember

By:

By:By:By:

Redlands

RedlandsRedlandsRedlands

Land

LandLandLand

Acquisition

AcquisitionAcquisitionAcquisition

Company

CompanyCompanyCompany

L.L.C.,

L.L.C.,L.L.C.,L.L.C.,

a

aaa

Delaware

DelawareDelawareDelaware

limited

limitedlimitedlimited

liability

liabilityliabilityliability

company,

company,company,company,

its

itsitsits

general

generalgeneralgeneral

partner

partnerpartnerpartner

By:

By:By:By:

Name:

Name:Name:Name:

/

///

L

LLL

Its:

Its:Its:Its:

theaud

theaudtheaudtheaud

ofrimi

ofrimiofrimiofrimi

The

TheTheThe

"Redeveloper's

"Redeveloper's"Redeveloper's"Redeveloper's

Affiliate"

Affiliate"Affiliate"Affiliate"

REDLANDS

REDLANDSREDLANDSREDLANDS

LAND

LANDLANDLAND

ACQUISITION

ACQUISITIONACQUISITIONACQUISITION

COMPANY,

COMPANY,COMPANY,COMPANY,

L.P.,

L.P.,L.P.,L.P.,

a

aaa

Delaware

DelawareDelawareDelaware

limited

limitedlimitedlimited

partnership

partnershippartnershippartnership

By:

By:By:By:

Redland

RedlandRedlandRedland

Land

LandLandLand

Acquisition

AcquisitionAcquisitionAcquisition

Company

CompanyCompanyCompany

L.L.C.,

L.L.C.,L.L.C.,L.L.C.,

a

aaa

Delaware

DelawareDelawareDelaware

limited

limitedlimitedlimited

liability

liabilityliabilityliability

company,

company,company,company,

its

itsitsits

general

generalgeneralgeneral

partner

partnerpartnerpartner

Itr

ItrItrItr

Nonald

NonaldNonaldNonald

L.

L.L.L.

Gem

GemGemGem

horized

horizedhorizedhorized

Officer

OfficerOfficerOfficer
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CONSENT

CONSENTCONSENTCONSENT

CALENDAR

CALENDARCALENDARCALENDAR

Minutes

MinutesMinutesMinutes

-

---

The

TheTheThe

minutes

minutesminutesminutes

of

ofofof

the

thethethe

regular

regularregularregular

meeting

meetingmeetingmeeting

of

ofofof

September

SeptemberSeptemberSeptember

6,

6,6,6,

2005,

2005,2005,2005,

were

werewerewere

unanimously

unanimouslyunanimouslyunanimously

approved

approvedapprovedapproved

as

asasas

submitted

submittedsubmittedsubmitted

on

ononon

motion

motionmotionmotion

of

ofofof

Mrs.

Mrs.Mrs.Mrs.

Peppler,

Peppler,Peppler,Peppler,

seconded

secondedsecondedseconded

by

bybyby

Mr.

Mr.Mr.Mr.

Gil.

Gil.Gil.Gil.

Contract

ContractContractContract

-

---

Property

PropertyPropertyProperty

Appraisals

AppraisalsAppraisalsAppraisals

-

---

Krikorian

KrikorianKrikorianKrikorian

Theatre

TheatreTheatreTheatre

Expansion

ExpansionExpansionExpansion

Area

AreaAreaArea

-

---

On

OnOnOn

motion

motionmotionmotion

of

ofofof

Mrs.

Mrs.Mrs.Mrs.

Peppler,

Peppler,Peppler,Peppler,

seconded

secondedsecondedseconded

by

bybyby

Mr.

Mr.Mr.Mr.

Gil,

Gil,Gil,Gil,

the

thethethe

Board

BoardBoardBoard

unanimously

unanimouslyunanimouslyunanimously

approved

approvedapprovedapproved

a

aaa

$23,000.00

$23,000.00$23,000.00$23,000.00

contract

contractcontractcontract

for

forforfor

fair

fairfairfair

market

marketmarketmarket

appraisal

appraisalappraisalappraisal

for

forforfor

certain

certaincertaincertain

properties

propertiespropertiesproperties

located

locatedlocatedlocated

in

ininin

or

ororor

adjacent

adjacentadjacentadjacent

to

tototo

the

thethethe

proposed

proposedproposedproposed

Krikorian

KrikorianKrikorianKrikorian

Theatre

TheatreTheatreTheatre

Expansion

ExpansionExpansionExpansion

Area

AreaAreaArea

to

tototo

Jones,

Jones,Jones,Jones,

Roach

RoachRoachRoach

&

&&&

Caringella

CaringellaCaringellaCaringella

and

andandand

authorized

authorizedauthorizedauthorized

the

thethethe

Chairman

ChairmanChairmanChairman

to

tototo

execute,

execute,execute,execute,

and

andandand

the

thethethe

Secretary

SecretarySecretarySecretary

to

tototo

attest

attestattestattest

to,

to,to,to,

the

thethethe

document

documentdocumentdocument

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

Agency.

Agency.Agency.Agency.

Contract

ContractContractContract

-

---

Property

PropertyPropertyProperty

Appraisals

AppraisalsAppraisalsAppraisals

-

---

Redlands

RedlandsRedlandsRedlands

Mall

MallMallMall

Area

AreaAreaArea

-

---

Redevelopment

RedevelopmentRedevelopmentRedevelopment

Agency

AgencyAgencyAgency

Director

DirectorDirectorDirector

Gee

GeeGeeGee

presented

presentedpresentedpresented

a

aaa

proposed

proposedproposedproposed

contract

contractcontractcontract

for

forforfor

fair

fairfairfair

market

marketmarketmarket

appraisal

appraisalappraisalappraisal

for

forforfor

certain

certaincertaincertain

properties

propertiespropertiesproperties

located

locatedlocatedlocated

in

ininin

or

ororor

adjacent

adjacentadjacentadjacent

to

tototo

the

thethethe

Redlands

RedlandsRedlandsRedlands

Mall

MallMallMall

area.

area.area.area.

Teddy

TeddyTeddyTeddy

Banta

BantaBantaBanta

asked

askedaskedasked

for

forforfor

more

moremoremore

information

informationinformationinformation

regarding

regardingregardingregarding

this

thisthisthis

matter;

matter;matter;matter;

Mr.

Mr.Mr.Mr.

Gee

GeeGeeGee

answered

answeredansweredanswered

her

herherher

questions.

questions.questions.questions.

Community

CommunityCommunityCommunity

Development

DevelopmentDevelopmentDevelopment

Director

DirectorDirectorDirector

Shaw

ShawShawShaw

said

saidsaidsaid

there

theretherethere

was

waswaswas

no

nonono

formal

formalformalformal

project

projectprojectproject

before

beforebeforebefore

us,

us,us,us,

simply

simplysimplysimply

preliminary

preliminarypreliminarypreliminary

plans

plansplansplans

and

andandand

the

thethethe

parking

parkingparkingparking

lots

lotslotslots

are

areareare

a

aaa

component

componentcomponentcomponent

of

ofofof

the

thethethe

discussions.

discussions.discussions.discussions.

Mrs.

Mrs.Mrs.Mrs.

Peppler

PepplerPepplerPeppler

moved

movedmovedmoved

to

tototo

approve

approveapproveapprove

a

aaa

$12,500.00

$12,500.00$12,500.00$12,500.00

contract

contractcontractcontract

for

forforfor

fair

fairfairfair

market

marketmarketmarket

appraisal

appraisalappraisalappraisal

for

forforfor

certain

certaincertaincertain

properties

propertiespropertiesproperties

located

locatedlocatedlocated

in

ininin

or

ororor

adjacent

adjacentadjacentadjacent

to

tototo

the

thethethe

Redlands

RedlandsRedlandsRedlands

Mall

MallMallMall

area

areaareaarea

to

tototo

Reinhart-Fontes

Reinhart-FontesReinhart-FontesReinhart-Fontes

Associates

AssociatesAssociatesAssociates

and

andandand

authorized

authorizedauthorizedauthorized

the

thethethe

Chairman

ChairmanChairmanChairman

to

tototo

execute,

execute,execute,execute,

and

andandand

the

thethethe

Secretary

SecretarySecretarySecretary

to

tototo

attest

attestattestattest

to,

to,to,to,

the

thethethe

document

documentdocumentdocument

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

Agency.

Agency.Agency.Agency.

Motion

MotionMotionMotion

seconded

secondedsecondedseconded

by

bybyby

Mr.

Mr.Mr.Mr.

Harrison

HarrisonHarrisonHarrison

and

andandand

carried

carriedcarriedcarried

unanimously.

unanimously.unanimously.unanimously.

Promenade

PromenadePromenadePromenade

Project

ProjectProjectProject

-

---

On

OnOnOn

motion

motionmotionmotion

of

ofofof

Mrs.

Mrs.Mrs.Mrs.

Peppler,

Peppler,Peppler,Peppler,

seconded

secondedsecondedseconded

by

bybyby

Mr.

Mr.Mr.Mr.

Gil,

Gil,Gil,Gil,

the

thethethe

Board

BoardBoardBoard

unanimously

unanimouslyunanimouslyunanimously

approved

approvedapprovedapproved

the

thethethe

second

secondsecondsecond

exclusive

exclusiveexclusiveexclusive

right

rightrightright

to

tototo

negotiate

negotiatenegotiatenegotiate

agreement

agreementagreementagreement

with

withwithwith

General

GeneralGeneralGeneral

Growth

GrowthGrowthGrowth

and

andandand

an

ananan

amendment

amendmentamendmentamendment

to

tototo

the

thethethe

acquisition

acquisitionacquisitionacquisition

funding

fundingfundingfunding

agreement

agreementagreementagreement

with

withwithwith

Redlands

RedlandsRedlandsRedlands

Land

LandLandLand

Holding

HoldingHoldingHolding

LLC

LLCLLCLLC

for

forforfor

the

thethethe

revitalization

revitalizationrevitalizationrevitalization

of

ofofof

the

thethethe

area

areaareaarea

bounded

boundedboundedbounded

by

bybyby

Eureka

EurekaEurekaEureka

Street,

Street,Street,Street,

Pearl

PearlPearlPearl

Avenue

AvenueAvenueAvenue

and

andandand

Stuart

StuartStuartStuart

Avenue

AvenueAvenueAvenue

for

forforfor

the

thethethe

proposed

proposedproposedproposed

Redlands

RedlandsRedlandsRedlands

Promenade

PromenadePromenadePromenade

project

projectprojectproject

and

andandand

authorized

authorizedauthorizedauthorized

the

thethethe

Chairman

ChairmanChairmanChairman

to

tototo

execute,

execute,execute,execute,

and

andandand

the

thethethe

Secretary

SecretarySecretarySecretary

to

tototo

attest

attestattestattest

to,

to,to,to,

the

thethethe

document

documentdocumentdocument

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

Agency.

Agency.Agency.Agency.

PUBLIC

PUBLICPUBLICPUBLIC

COMMENTS

COMMENTSCOMMENTSCOMMENTS

None

NoneNoneNone

forthcoming.

forthcoming.forthcoming.forthcoming.

ADJOURNMENT

ADJOURNMENTADJOURNMENTADJOURNMENT

There

ThereThereThere

being

beingbeingbeing

no

nonono

further

furtherfurtherfurther

business,

business,business,business,

the

thethethe

Board

BoardBoardBoard

of

ofofof

Directors'

Directors'Directors'Directors'

meeting

meetingmeetingmeeting

of

ofofof

the

thethethe

Redevelopment

RedevelopmentRedevelopmentRedevelopment

Agency

AgencyAgencyAgency

adjourned

adjournedadjournedadjourned

at

atatat

4:48

4:484:484:48

P.M.

P.M.P.M.P.M.

The

TheTheThe

next

nextnextnext

regular

regularregularregular

meeting

meetingmeetingmeeting

will

willwillwill

be

bebebe

held

heldheldheld

on

ononon

October

OctoberOctoberOctober

4,

4,4,4,

2005.

2005.2005.2005.

Secretary

SecretarySecretarySecretary

Redevelopment

RedevelopmentRedevelopmentRedevelopment

Agency

AgencyAgencyAgency

September

SeptemberSeptemberSeptember

20,

20,20,20,

2005

200520052005

Page

PagePagePage
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