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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE-

COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT.

THIS AGREEMENT, made this20th day of December , 1%8 , by a mg ¡

a married man as his sole and separate property

owner of the land hereinafter described and hereinafter referred to as "Owner,'' and The City of Redlands ,

a hu i >u
'

( cm3mai ic,n
"City" ,

present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as "litse§Mgy";
(94

WITNESSETH

TilAT WHEREAS, Llark 1. Ost oich and Candi.ce J. (Moich
didexecuteader47Nmat;,dated

Jañuary
18111, 1085 ''0 "Me City of Redlands, A Municipal Corporation

1 i< v 9 r r mot1 , as rustee, covering.

( i b ·u! k erint ion or Exilibit "A" at tached here1o and made a part lu nut .

li(n nmerami
to secure apçüga;segof $0,850.00 , dated , in favor of Tho C i t y o

Ibd huuls . u Hun i c i na l Corporati o
, whichfkwimf:trust was

recorded knua ry w , 108,1 , in kxxxxxxxxxRagxxxxxxxxx, Of ficial Records of said county; and

Instrument #85-016759
WilE REAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of $1,168,000.00
dated n a mi x x y h m , in favor of Bank of,, Redlapds A State Cc

, hereinafter referred to as Lender, paÿable with intereÑÑ(ÑlMÑhe terms and conditions de-

scribed therein, which deed of trust is to be recorded concurrently herewith; and
~ l l en agreeemen1,

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall unconditionally be and

remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the tteetetøpret

first above mentioned; and
I,

l ion ao reemenc " dé '"Ihe C i t e"
WHERE AS, lender is willing to make said loan pr ovided the deeÊ of trust securing the same is a lien or charge u >on the above detcribed

proper ty prior and supeiior to the lien or chargo of the%IHe(kob:Kren hrst above mentioned and piovided tha encückixy;will specifi-

cally and unconditionally subordmate the hen or char gü'of the sTetetxHHt itrst above mentioned to the tien or charge of the deed of

trust in favor of Lender; and lien agreenUnt

WilFREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and$me(mgis vulling that the

deed of trust secur ing the same shall, when secoided, constitute a tien os charge upon said land whicÜ is uncondtt!»nally prior and

superior to the lien or charge of theføKEkkycIt first above mentioned.
1 oil agreePPn t

NOW, IllEREl~ORE, in consideration of the motual benefits acennog to the par ties hereto and other valuable consideration, the :e-

coipt and sufficiency of which consideration is hereby acknowledged, and in onder to induce Lender to make the loan above referred

to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall unconditionally

be and remain at all times a tien or charge on the property therein described, prior and superior to the lien or charge of the

NKotest f ir st above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.



lien agreement instruments(3) That this agreement shall be the whole and only agreement with regard to he subordination of the lien or harge of thefirst above mentioned to the lien or charge of the deed of trus n favor of lender above referred to and shall
upersede and cancel, but only insofar as would affect the priority between th x}s:vf:trygt hereinbefore specifically de-hen ig¼tf, scribed, any prior agreement as to such subordination including, but not limi to, those provisions, if any, contained in

dgggl@pji{ first above mentioned, which provide for the subordination of the lien or charge thereof to mtHher deed

deblares, agrees and ac n ledges tha
"The City"

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and
(ii) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender's loan;

(b) i ender in making disbursements pursuant to any suclì agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses
such proceeds and any application or use of such proceeds for purposes other than those provided for in such agreement or agreements shall not defeat the subordination herein made in whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the emkphtmstfirst above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Le'nder above re-
ferred to and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination
specific loans and advances are being and will be made and, as part and parcel thereof, specific monetary and other
obligations arebeing and will beentered into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and

l ien aprreemrètn 1 Ü 'n R R ¼ ?n t(d) An endorsement has been placed upon the note secured by theßgetnictætt first above mentioned that sai
tr#6khas by this instrument been subordinated40 the lien or cbarge of the deed of trust in favor of Lender ove re-
ferred to.

NOTICÈ: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN iMPROVEMENT OF THE LAND.

Dennis C. Rieger Owner

ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED IllAT, PRIOR TO THE EXECUTION 017 THIS SUBORDINATION AGREEMENT, THE PARTIESCONSULT WITH 115EIR A ITORNEYS WIT11RESPECT THERE1'O.

(CLTA SUBORDINATION FORM "A")

1266 (6/72)



RE: loan No. 04-255038-73

EXHIBIT "A"

That portion of the Southeast ¼ of Section 13, Township 1 South, Range 3 West, San
Bernardino Meridian, in the City of Redlands, County of San Bernardino, State of
California, according to the Official Map thereof, described as follows:

Commencing at a point in the East line, 480 feet South of the East ¼ of said Section
13; Thence South 890 54' 45" West, 1317.2 feet, parallel to and 480 feet distant
from the North line of said Southeast ¼ of said Section 13 to a point of beginning;
Thence South along the East line of the Northwest ¼ of the Southeast ¼ of said
Section to a point 650 feet North of the South line thereof; Thence West, 239.85
feet; Thence North to a point 480 feet South of the North line of the Southeast ¼;
Thence East and parallel with the North line of the Southeast ¼.

Excepting therefrom that portion lying Easterly of the West line of Parcel Map 1124,
Book 12, page 14, in the office of the County Recorder of said County.

APN: 0168-041-29




