ORDINANCE NO._o 7

An ordinance providing for the iﬁauaﬁ%@ of the bonds of the
City of Redlands, to the amount of Fifty Thousand Dollars ($50,000)
for the construction and completion of certain street work, in
said city, and providing for the annual levy and colleetion of a
tax to pay the interest on such bonds, as it falls &ua, and to
constitute a sinking fund for the payment of the principal 8f said
bonds:

The Board of Trustees of the City of Redlands do ordian as

follows:

Sec, 1: A special election having been duly and regularly
held in said City of Redlands, in the County of San Bernardino,
State of California, on the 12th day of April ,{1903, after due no-
tice thereof given, and in pursuance of an ordinance duly calling
said election, to wit: Ordinance N@; 291 duly passed by said Board
0% Trustees on the 19th day of March, 1802, at which election
there was duly submitted to the qualified electors of said city,
as provided in said ordinance, the proposition of incurring by
said city, a bonded indebtedness of Fifty Thousand Dollars, prin-
cipal sum, for the construction and completion of certain street
work in said city, as apecified and defined in said ardinance,
and said Board of Trustees having duly canvassed the votes cast
at such election, from which it appeared, and said Board of Trus-
tees having thersupon so det ermined, that more than two thirds of
all the voters voting at said election voted in fapor of incurring
said indebtedness; and it appearing to said Board o Trustees and |
being hereby so determined and declared, that such indebtedness of
Fifty- Thousand Dollars, if incurred, together with all other in-
debtedness of said city, will not in the &@@f@@&h@ exceed the limit
of indebtedness, as fixed by the laws of said State, which said
city may incur;

Now, therefore, in pursuance of said election and of the stat -
ute in such case made and provided, it is by the Board of Trustees
of said City of Redlands hereby orddined and ordered as follows:

Secs 2: The bonds of said City of Redlands shall and do issue
to the.amount of Fifty Thousand Dollars ($50,000,00) for the pur=-
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and by the Treasurer of said City and be countersigned by the
Clerk of said City, and shall have the corporate seal of said City
affixed thereto; and said coupons shall be signed by the Treasurer
of said City, provided that said coupons may be so signed by affixe-
ing thereto the lithographed signature of said Treasurer, which
said lithographed signature, so affixed, shall have the same force
and effect as would the written signature of said Treasurer,

Sec. 8: Said bonds, except as to the number and date of matu-
rity of each, shall be of like tenor, and shall beadt S

in form as follows:

ﬁ%n&&ti&lly

BOND NO._

State of California United States of America,
$625.00 Total issue $50,000,00

Street Work Bonds of the

City of Redlands, First Series,

() s
The City ©6f Redlands, in the County of San Bernardino, State
of California, for value received, promises to pay to the bearer,
hereof, at,the office of the Treasurer of said City, on the /i%émw
i%&/ An”:p@¢wmwwmwm@f@fy

7
< é{, the sum of Six Hundred and Twenty-five Bolh&rﬁ ‘in

day of

gold coin of the United States, upon the surrender of this bond,

and to pay interest thereon from date, in like gold coin, at the rate
of four amd.@n& half per cent per annum, paysble semi-annually, on
the /ﬁiw day of i/i;gﬁﬁwmww o and

¢
of each year, such installments of interest

t&gbm p&iﬁ at the office of said Tr&&ﬁur@r, upon the presentation
and surrender of the respective interest coupons hereto attached,
This bond is one of a seties of eighty bonds, all of like date,
denomination and tenor, except that said bonds are numbered consecus-
tively from 1 to 80, both inclusive, and vary as to date of maturi-
ty, said bonds being so issued and the date of maturity being so
expressed in each, that two of said bonds, in regular numerical
order as so numbered, and being 1/40 of said entire issue, shall

become due and payable each succeeding year after date of issue.




Said series of bonds, and this bond as one of said series, are
issued in pursuance of an ordinance of said City duly passed,
authorizing and directing such issue, and in accordance with a vote
of the qualified electors of said city, at an election duly called
and regularly held, for such purpose, more than two thirds of the
voters voting at said election having voted in favor of such issue;
and are issued under and in pursuance of, and after full compliance
with, the provisions of an Act of the Lagi&l&tur@'éf sald State, ap-
proved Feb, 25th, 1901, entitled "An Act authorizing the incurring
of indebtedness by cities, towns and mumnicipal corporations, for
mmnicipal improvements, and regulating the acquisition, construc=
tion and completion thereof", and after full compliance with the
laws of said state applicable to such issue., The indebtedness of

said city for public. improvements, including the whole amount of

- 8aid bonds does not, in the aggregate,-exceed fifteen per cent b
the assessed value of all the real and personal property of %mﬁg
city; and the total ind@bt@dnaaamﬁfk&aid city, including the whole
amount of said bonds, does not exceed the limit of indebtedness
that said city may l&wfully'inaur under the laws of said State,

And provision has been duly made, by an ordinance of said city duly.
passed and now in force, for the payment of the principal and ine-
terest of each and all of said bonds, as the same shall become due,
by the levy and collection of an annual tex upon all the real and
personal property subject to ﬁ&x&tiéﬁ within said city, sufficient
for said purpose,

Tn witness whereof, the said City of Redlands, by its Board of
Trustees, has caused this bond to be gigned by the egecutive of
said city, to wit: the President of said Board and by the Treasur=
er of said City, &nd to be countersigned by the Clerk thereof, and
its corporate seal to be hereunto affized, and the lithographed
signature of said Treasurer to be affixed to each of said coupons,
at the said City of Redlands, this _ /57
1902,

Pregident of the Board of Trug-
tees of said City of R@dl&ﬁd&.ru&
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