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AN ORDINANCE PROVIDING FOR THE INCURRING OF A

f

BONDED INDEBTEDNESS OF THE CITY OF REDLANDS, IN THE Suim

OF TWENTY-FIVE THOUSAWD DOLLARS ($25,000) FOR THE PURPOSE

'BF ACQUIRIYG LAYDS FOR THE USES ANi. PURPOSES OF A PEEBLIC
PARKy IN SAID CITY AND PROVIDING FOR THE ISSUANCE OF BONDS

EVIDENCING SUCH INDEBTEINESS,

The Loard of Trustees of the City of Redlands do

ordain as followss~m

Section 1o A special election having been duly

and regularly held in sald City of Redlands in the County

H

éof San Sernardinoe, Sta te of California, on the 18th day of

of an ordinance duly calling said election, to-wit,

Ordinance No, 4//6/ y duly passed by said Board of

Trustees on the 22 day of May, 1907, at which election
there was duly submitted to the gualified electors of said

¢ity, as provided in said ordinance, the proposition of

lncurring by said city, a bonded indebtednesg of Twenty-five
Thousand Dellars ($25,000), principal sum, for the purpose
'of acquiring certain lands in said city as a municipal

improvement for the uses and purposes of a public park

therein as provided in and by the terms of said ordinance,

and sald Board of Trustees having duly canvassed the
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i June, 1907, after due notice thiereof given, and in pursuasnce -
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Section 4, Sald bonds shall bear date the first

day of August, 1907, and shall be so issued that One

' Thousand Dollars ($1000,00) of said principal sum, besides

interest, shall be pald each and every yvear thereafter on

the first day of August, thereof, for the first fifteen (15)

years (being bonds numbered from one to fifteen, both

inclusgive) and Two Thous&ﬁd Dollars ($2000,00) of said
principal sum, besides interest, shall be paid each aﬁd
every year on sald first day of August for the succeeding
five (5) yenrs (being bonds numbered from sixteen o
twenty-five, both inclusive); that is to say, the first one

of sald bonds, being bond numbered one, shall be made

| payable on the first day of August, 1908, and one of said

bonds shall be p ayable each year thereafter on said

Tirst day of August, until the sum of Fifteen Thousand
Dollars ($15,000) besides intérest, shall have been paid
thereon, belng bonds numbered from one to fifteen, both
inclugive; and thereafter, beginning on the first day of
Augusﬁ; two of sald bonds, being bonds numbered sixteen and
seventeen, shall he made payable on the first day of August,
1923 , and so on, two of said bonds in their regular

nunerical order as numbered being made payable on the first

. day of August of ecach succeeding yvear so that the last

two of said bonds as so numbered, being bonds numbered
twenty-four and twenty-five, shall be made vpayable on the

Tirst day of August, 1927 «
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|
!mannar as other municipal taxes are collected, and shall
;be kept in the treasury of said City as a separate fund to % |
.
;be designated as “Park Bond Fund of the City of Redlands" |
‘and shall be used for 1o other Durpose than the payvment of
jsaid bonds and accruing interest thefeon, E
Section 12p The proceeds of said bonds, when
i 50ld, shall be placed in the treasury of said City to the
| %
. credit of the Broper improvement fund, which fund is hereby g
Icreated abd shall be designated as "Park Bond M™und of +he g
' City of Redlan@s™ and the same shall be aprlied exclusively E g
}to the purpozes and objects mentioned in said ordinance E %
;Cullinﬁ gaid election, %
Section 13. The Clerk of said City is hereby
~directed to publish this 0rdinaunce, after its passage, in
the Redlands Daily TFacts for one insertion and this i
— 'gordinance shall take effect from and after its passage, {
: élffﬁigzﬂlzqfﬁf |

Presldent /0f the Boaord of “rustees

0o the Citg/ﬂﬁﬂRedlandsc {

Attest: M\W @ZCM(_/

City Clerk,:






