
RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

NO.

NO.NO.NO.

6164

616461646164

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

COUNCIL

COUNCILCOUNCILCOUNCIL

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS,

REDLANDS,REDLANDS,REDLANDS,

CALIFORNIA

CALIFORNIACALIFORNIACALIFORNIA

AUTHORIZING

AUTHORIZINGAUTHORIZINGAUTHORIZING

THE

THETHETHE

ISSUANCE

ISSUANCEISSUANCEISSUANCE

AND

ANDANDAND

SALE

SALESALESALE

OF

OFOFOF

ITS

ITSITSITS

2003

200320032003

LEASE

LEASELEASELEASE

REVENUE

REVENUEREVENUEREVENUE

REFUNDING

REFUNDINGREFUNDINGREFUNDING

CERTIFICATES

CERTIFICATESCERTIFICATESCERTIFICATES

OF

OFOFOF

PARTICIPATION

PARTICIPATIONPARTICIPATIONPARTICIPATION

AUTHORIZING

AUTHORIZINGAUTHORIZINGAUTHORIZING

EXECUTION

EXECUTIONEXECUTIONEXECUTION

AND

ANDANDAND

DELIVERY

DELIVERYDELIVERYDELIVERY

BY

BYBYBY

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

A

AAA

LEASE

LEASELEASELEASE

AGREEMENT,

AGREEMENT,AGREEMENT,AGREEMENT,

A

AAA

SITE

SITESITESITE

AND

ANDANDAND

FACILITIES

FACILITIESFACILITIESFACILITIES

LEASE,

LEASE,LEASE,LEASE,

AN

ANANAN

ESCROW

ESCROWESCROWESCROW

DEPOSIT

DEPOSITDEPOSITDEPOSIT

AND

ANDANDAND

TRUST

TRUSTTRUSTTRUST

AGREEMENT

AGREEMENTAGREEMENTAGREEMENT

AND

ANDANDAND

A

AAA

TRUST

TRUSTTRUSTTRUST

AGREE-

AGREE-AGREE-AGREE-

MENT,

MENT,MENT,MENT,

APPROVING

APPROVINGAPPROVINGAPPROVING

AND

ANDANDAND

AUTHORIZING

AUTHORIZINGAUTHORIZINGAUTHORIZING

THE

THETHETHE

FORM

FORMFORMFORM

OF

OFOFOF

CERTIFICATE

CERTIFICATECERTIFICATECERTIFICATE

PURCHASE

PURCHASEPURCHASEPURCHASE

AGREEMENT

AGREEMENTAGREEMENTAGREEMENT

AND

ANDANDAND

PREPARATION

PREPARATIONPREPARATIONPREPARATION

AND

ANDANDAND

DELIVERY

DELIVERYDELIVERYDELIVERY

OF

OFOFOF

A

AAA

PRELIMINARY

PRELIMINARYPRELIMINARYPRELIMINARY

OFFICIAL

OFFICIALOFFICIALOFFICIAL

STATEMENT

STATEMENTSTATEMENTSTATEMENT

AND

ANDANDAND

FINAL

FINALFINALFINAL

OFFICIAL

OFFICIALOFFICIALOFFICIAL

STATEMENT

STATEMENTSTATEMENTSTATEMENT

WITH

WITHWITHWITH

RESPECT

RESPECTRESPECTRESPECT

TO

TOTOTO

THE

THETHETHE

ISSUANCE

ISSUANCEISSUANCEISSUANCE

AND

ANDANDAND

SALE

SALESALESALE

OF

OFOFOF

SUCH

SUCHSUCHSUCH

CERTIFICATES

CERTIFICATESCERTIFICATESCERTIFICATES

OF

OFOFOF

PARTICIPATION,

PARTICIPATION,PARTICIPATION,PARTICIPATION,

APPOINTING

APPOINTINGAPPOINTINGAPPOINTING

A

AAA

TRUSTEE

TRUSTEETRUSTEETRUSTEE

AND

ANDANDAND

MAKING

MAKINGMAKINGMAKING

OTHER

OTHEROTHEROTHER

FINDINGS

FINDINGSFINDINGSFINDINGS

RELATING

RELATINGRELATINGRELATING

THERETO

THERETOTHERETOTHERETO

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

(the

(the(the(the

"City

"City"City"City

Council")

Council")Council")Council")

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California

CaliforniaCaliforniaCalifornia

(the

(the(the(the

"City")

"City")"City")"City")

believes

believesbelievesbelieves

it

ititit

is

isisis

in

ininin

the

thethethe

best

bestbestbest

interests

interestsinterestsinterests

of

ofofof

the

thethethe

City

CityCityCity

to

tototo

issue

issueissueissue

certificates

certificatescertificatescertificates

of

ofofof

participation

participationparticipationparticipation

in

ininin

an

ananan

aggregate

aggregateaggregateaggregate

principal

principalprincipalprincipal

amount

amountamountamount

not

notnotnot

to

tototo

exceed

exceedexceedexceed

$21,000,000

$21,000,000$21,000,000$21,000,000

(the

(the(the(the

"Certificates")

"Certificates")"Certificates")"Certificates")

and

andandand

to

tototo

authorize

authorizeauthorizeauthorize

the

thethethe

necessary

necessarynecessarynecessary

legal

legallegallegal

documents

documentsdocumentsdocuments

relating

relatingrelatingrelating

to

tototo

such

suchsuchsuch

Certificates

CertificatesCertificatesCertificates

in

ininin

order

orderorderorder

to

tototo

refund

refundrefundrefund

the

thethethe

City's

City'sCity'sCity's

outstanding

outstandingoutstandingoutstanding

obligations

obligationsobligationsobligations

relating

relatingrelatingrelating

to

tototo

its

itsitsits

Certificates

CertificatesCertificatesCertificates

of

ofofof

Participation

ParticipationParticipationParticipation

(City

(City(City(City

of

ofofof

Redlands

RedlandsRedlandsRedlands

1993

199319931993

Refunding

RefundingRefundingRefunding

of

ofofof

the

thethethe

1986

198619861986

and

andandand

1987

198719871987

Issues)

Issues)Issues)Issues)

(the

(the(the(the

"1993

"1993"1993"1993

Certificates");

Certificates");Certificates");Certificates");

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

in

ininin

order

orderorderorder

to

tototo

accomplish

accomplishaccomplishaccomplish

the

thethethe

refinancing

refinancingrefinancingrefinancing

of

ofofof

the

thethethe

Project

ProjectProjectProject

and

andandand

the

thethethe

issuance

issuanceissuanceissuance

and

andandand

sale

salesalesale

of

ofofof

the

thethethe

Certificates,

Certificates,Certificates,Certificates,

the

thethethe

parties

partiespartiesparties

must

mustmustmust

enter

enterenterenter

into

intointointo

a

aaa

Site

SiteSiteSite

and

andandand

Facilities

FacilitiesFacilitiesFacilities

Lease,

Lease,Lease,Lease,

by

bybyby

and

andandand

between

betweenbetweenbetween

the

thethethe

City,

City,City,City,

as

asasas

lessor,

lessor,lessor,lessor,

and

andandand

the

thethethe

Redlands

RedlandsRedlandsRedlands

Financing

FinancingFinancingFinancing

Authority

AuthorityAuthorityAuthority

(the

(the(the(the

"Authority"),

"Authority"),"Authority"),"Authority"),

as

asasas

lessee,

lessee,lessee,lessee,

whereby

wherebywherebywhereby

the

thethethe

City

CityCityCity

leases

leasesleasesleases

the

thethethe

Project

ProjectProjectProject

to

tototo

the

thethethe

Authority;

Authority;Authority;Authority;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

and

andandand

the

thethethe

Authority

AuthorityAuthorityAuthority

will

willwillwill

also

alsoalsoalso

enter

enterenterenter

into

intointointo

an

ananan

a

aaa

Lease

LeaseLeaseLease

Agreement,

Agreement,Agreement,Agreement,

whereby

wherebywherebywhereby

the

thethethe

Authority

AuthorityAuthorityAuthority

will

willwillwill

lease

leaseleaselease

the

thethethe

Project

ProjectProjectProject

and

andandand

related

relatedrelatedrelated

sites

sitessitessites

back

backbackback

to

tototo

the

thethethe

City,

City,City,City,

and

andandand

under

underunderunder

which

whichwhichwhich

the

thethethe

City

CityCityCity

is

isisis

obligated

obligatedobligatedobligated

to

tototo

make

makemakemake

lease

leaseleaselease

payments;

payments;payments;payments;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

Authority

AuthorityAuthorityAuthority

will

willwillwill

assign

assignassignassign

its

itsitsits

rights

rightsrightsrights

to

tototo

receive

receivereceivereceive

such

suchsuchsuch

lease

leaseleaselease

payments

paymentspaymentspayments

to

tototo

U.S.

U.S.U.S.U.S.

Bank

BankBankBank

National

NationalNationalNational

Association,

Association,Association,Association,

as

asasas

trustee,

trustee,trustee,trustee,

pursuant

pursuantpursuantpursuant

to

tototo

a

aaa

Trust

TrustTrustTrust

Agreement,

Agreement,Agreement,Agreement,

among

amongamongamong

the

thethethe

City,

City,City,City,

the

thethethe

Authority

AuthorityAuthorityAuthority

and

andandand

the

thethethe

Trustee,

Trustee,Trustee,Trustee,

such

suchsuchsuch

Trust

TrustTrustTrust

Agreement

AgreementAgreementAgreement

providing

providingprovidingproviding

for

forforfor

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Certificates

CertificatesCertificatesCertificates

and

andandand

the

thethethe

payment

paymentpaymentpayment

provisions

provisionsprovisionsprovisions

thereof;

thereof;thereof;thereof;
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WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

and

andandand

the

thethethe

trustee

trusteetrusteetrustee

for

forforfor

the

thethethe

1993

199319931993

Certificates

CertificatesCertificatesCertificates

will

willwillwill

enter

enterenterenter

into

intointointo

an

ananan

Escrow

EscrowEscrowEscrow

Deposit

DepositDepositDeposit

and

andandand

Trust

TrustTrustTrust

Agreement

AgreementAgreementAgreement

which

whichwhichwhich

will

willwillwill

provide

provideprovideprovide

for

forforfor

the

thethethe

payments

paymentspaymentspayments

and

andandand

redemption

redemptionredemptionredemption

of

ofofof

the

thethethe

1993

199319931993

Certificates;

Certificates;Certificates;Certificates;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

this

thisthisthis

City

CityCityCity

Council

CouncilCouncilCouncil

has

hashashas

determined

determineddetermineddetermined

to

tototo

sell

sellsellsell

the

thethethe

Certificates

CertificatesCertificatesCertificates

to

tototo

O'Connor

O'ConnorO'ConnorO'Connor

Southwest

SouthwestSouthwestSouthwest

Securities

SecuritiesSecuritiesSecurities

(the

(the(the(the

"Underwriter")

"Underwriter")"Underwriter")"Underwriter")

and

andandand

upon

uponuponupon

the

thethethe

terms

termstermsterms

and

andandand

conditions

conditionsconditionsconditions

set

setsetset

forth

forthforthforth

in

ininin

the

thethethe

form

formformform

of

ofofof

Certificate

CertificateCertificateCertificate

Purchase

PurchasePurchasePurchase

Agreement

AgreementAgreementAgreement

presented

presentedpresentedpresented

at

atatat

this

thisthisthis

meeting;

meeting;meeting;meeting;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

this

thisthisthis

City

CityCityCity

Council

CouncilCouncilCouncil

desires

desiresdesiresdesires

to

tototo

authorize

authorizeauthorizeauthorize

preparation

preparationpreparationpreparation

and

andandand

distribution

distributiondistributiondistribution

of

ofofof

a

aaa

Preliminary

PreliminaryPreliminaryPreliminary

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

and

andandand

Final

FinalFinalFinal

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

relating

relatingrelatingrelating

to

tototo

the

thethethe

Certificates;

Certificates;Certificates;Certificates;

NOW,

NOW,NOW,NOW,

THEREFORE,

THEREFORE,THEREFORE,THEREFORE,

BE

BEBEBE

IT

ITITIT

RESOLVED,

RESOLVED,RESOLVED,RESOLVED,

DETERMINED

DETERMINEDDETERMINEDDETERMINED

AND

ANDANDAND

ORDERED

ORDEREDORDEREDORDERED

BY

BYBYBY

THE

THETHETHE

CITY

CITYCITYCITY

COUNCIL

COUNCILCOUNCILCOUNCIL

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS,

REDLANDS,REDLANDS,REDLANDS,

CALIFORNIA

CALIFORNIACALIFORNIACALIFORNIA

AS

ASASAS

FOLLOWS:

FOLLOWS:FOLLOWS:FOLLOWS:

Section

SectionSectionSection

1.

1.1.1.

Aporoval

AporovalAporovalAporoval

of

ofofof

Issuance

IssuanceIssuanceIssuance

of

ofofof

Certificates

CertificatesCertificatesCertificates

of

ofofof

Particivation.

Particivation.Particivation.Particivation.

The

TheTheThe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

City's

City'sCity'sCity's

2003

200320032003

Lease

LeaseLeaseLease

Revenue

RevenueRevenueRevenue

Refunding

RefundingRefundingRefunding

Certificates

CertificatesCertificatesCertificates

of

ofofof

Participation

ParticipationParticipationParticipation

is

isisis

hereby

herebyherebyhereby

approved.

approved.approved.approved.

The

TheTheThe

City

CityCityCity

Manager

ManagerManagerManager

or

ororor

the

thethethe

Finance

FinanceFinanceFinance

Director,

Director,Director,Director,

based

basedbasedbased

on

ononon

such

suchsuchsuch

advice

adviceadviceadvice

of

ofofof

staff

staffstaffstaff

as

asasas

he

hehehe

or

ororor

she

shesheshe

may

maymaymay

deem

deemdeemdeem

necessary,

necessary,necessary,necessary,

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

to

tototo

act

actactact

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

City

CityCityCity

to

tototo

establish

establishestablishestablish

and

andandand

determine

determinedeterminedetermine

(i)

(i)(i)(i)

the

thethethe

final

finalfinalfinal

principal

principalprincipalprincipal

amount

amountamountamount

of

ofofof

the

thethethe

Certificates

CertificatesCertificatesCertificates

in

ininin

an

ananan

amount

amountamountamount

not

notnotnot

to

tototo

exceed

exceedexceedexceed

$21,000,000;

$21,000,000;$21,000,000;$21,000,000;

(ii)

(ii)(ii)(ii)

the

thethethe

final

finalfinalfinal

interest

interestinterestinterest

rates

ratesratesrates

on

ononon

various

variousvariousvarious

maturities

maturitiesmaturitiesmaturities

of

ofofof

the

thethethe

Certificates,

Certificates,Certificates,Certificates,

provided

providedprovidedprovided

that

thatthatthat

the

thethethe

yields

yieldsyieldsyields

shall

shallshallshall

not

notnotnot

exceed

exceedexceedexceed

4.85%;

4.85%;4.85%;4.85%;

and

andandand

(iii)

(iii)(iii)(iii)

the

thethethe

underwriter's

underwriter'sunderwriter'sunderwriter's

discount

discountdiscountdiscount

for

forforfor

the

thethethe

purchase

purchasepurchasepurchase

of

ofofof

the

thethethe

Certificates,

Certificates,Certificates,Certificates,

which

whichwhichwhich

amount

amountamountamount

shall

shallshallshall

not

notnotnot

exceed

exceedexceedexceed

1.6%.

1.6%.1.6%.1.6%.

Section

SectionSectionSection

2.

2.2.2.

Legal

LegalLegalLegal

Documents.

Documents.Documents.Documents.

The

TheTheThe

forms

formsformsforms

of

ofofof

the

thethethe

Agreements

AgreementsAgreementsAgreements

listed

listedlistedlisted

below

belowbelowbelow

which

whichwhichwhich

have

havehavehave

been

beenbeenbeen

presented

presentedpresentedpresented

to

tototo

this

thisthisthis

meeting

meetingmeetingmeeting

are

areareare

hereby

herebyherebyhereby

approved

approvedapprovedapproved

and

andandand

the

thethethe

Mayor

MayorMayorMayor

or

ororor

the

thethethe

City

CityCityCity

Manager

ManagerManagerManager

or

ororor

their

theirtheirtheir

designee

designeedesigneedesignee

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

for

forforfor

and

andandand

in

ininin

the

thethethe

name

namenamename

and

andandand

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

City

CityCityCity

to

tototo

execute

executeexecuteexecute

and

andandand

deliver

deliverdeliverdeliver

said

saidsaidsaid

agreements

agreementsagreementsagreements

in

ininin

the

thethethe

name

namenamename

of

ofofof

and

andandand

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

City

CityCityCity

and

andandand

the

thethethe

City

CityCityCity

Clerk

ClerkClerkClerk

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

to

tototo

acknowledge

acknowledgeacknowledgeacknowledge

and

andandand

deliver

deliverdeliverdeliver

said

saidsaidsaid

agreements

agreementsagreementsagreements

in

ininin

the

thethethe

fonn

fonnfonnfonn

hereby

herebyherebyhereby

approved

approvedapprovedapproved

with

withwithwith

such

suchsuchsuch

changes

changeschangeschanges

as

asasas

the

thethethe

officer

officerofficerofficer

executing

executingexecutingexecuting

the

thethethe

same

samesamesame

may

maymaymay

approve,

approve,approve,approve,

such

suchsuchsuch

approval

approvalapprovalapproval

to

tototo

be

bebebe

conclusively

conclusivelyconclusivelyconclusively

evidenced

evidencedevidencedevidenced

by

bybyby

the

thethethe

execution

executionexecutionexecution

and

andandand

delivery

deliverydeliverydelivery

thereof:

thereof:thereof:thereof:

1.

1.1.1.

The

TheTheThe

Trust

TrustTrustTrust

Agreement;

Agreement;Agreement;Agreement;

2.

2.2.2.

The

TheTheThe

Lease

LeaseLeaseLease

Agreement;

Agreement;Agreement;Agreement;

3.

3.3.3.

The

TheTheThe

Site

SiteSiteSite

and

andandand

Facilities

FacilitiesFacilitiesFacilities

Lease;

Lease;Lease;Lease;

and

andandand

4.

4.4.4.

The

TheTheThe

Escrow

EscrowEscrowEscrow

Deposit

DepositDepositDeposit

and

andandand

Trust

TrustTrustTrust

Agreement.

Agreement.Agreement.Agreement.

Section

SectionSectionSection

3.

3.3.3.

Certificate

CertificateCertificateCertificate

Purchase

PurchasePurchasePurchase

Agreement.

Agreement.Agreement.Agreement.

The

TheTheThe

form

formformform

of

ofofof

proposed

proposedproposedproposed

Certificate

CertificateCertificateCertificate

Purchase

PurchasePurchasePurchase

Agreement

AgreementAgreementAgreement

by

bybyby

and

andandand

between

betweenbetweenbetween

the

thethethe

City

CityCityCity

and

andandand

the

thethethe

Underwriter

UnderwriterUnderwriterUnderwriter

subject

subjectsubjectsubject

to

tototo

such

suchsuchsuch

corrections,

corrections,corrections,corrections,

revisions

revisionsrevisionsrevisions

or

ororor

additions

additionsadditionsadditions

as

asasas

may

maymaymay

be

bebebe

acceptable

acceptableacceptableacceptable

to

tototo

Special

SpecialSpecialSpecial

Counsel

CounselCounselCounsel

and

andandand

the

thethethe

City

CityCityCity

Attorney,

Attorney,Attorney,Attorney,

is

isisis

hereby

herebyherebyhereby

approved

approvedapprovedapproved

and

andandand

the

thethethe

City

CityCityCity

Manager,

Manager,Manager,Manager,

the

thethethe

Finance

FinanceFinanceFinance

Director

DirectorDirectorDirector

or

ororor

their

theirtheirtheir

designee

designeedesigneedesignee

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

to

tototo

cause

causecausecause

said

saidsaidsaid

Certificate

CertificateCertificateCertificate

Purchase

PurchasePurchasePurchase

RVPUBURR\651569

RVPUBURR\651569RVPUBURR\651569RVPUBURR\651569

-

---

"

"""



Agreement

AgreementAgreementAgreement

to

tototo

be

bebebe

executed

executedexecutedexecuted

and

andandand

delivered

delivereddelivereddelivered

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

City

CityCityCity

in

ininin

such

suchsuchsuch

form

formformform

as

asasas

hereby

herebyherebyhereby

approved

approvedapprovedapproved

subject

subjectsubjectsubject

to

tototo

the

thethethe

parameters

parametersparametersparameters

set

setsetset

froth

frothfrothfroth

in

ininin

Section

SectionSectionSection

1

111

hereof.

hereof.hereof.hereof.

Section

SectionSectionSection

4.

4.4.4.

Official

OfficialOfficialOfficial

Statement.

Statement.Statement.Statement.

The

TheTheThe

City

CityCityCity

Council

CouncilCouncilCouncil

hereby

herebyherebyhereby

authorizes

authorizesauthorizesauthorizes

and

andandand

approves

approvesapprovesapproves

the

thethethe

preparation

preparationpreparationpreparation

and

andandand

distribution

distributiondistributiondistribution

of

ofofof

a

aaa

Preliminary

PreliminaryPreliminaryPreliminary

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

(the

(the(the(the

"Preliminary

"Preliminary"Preliminary"Preliminary

Official

OfficialOfficialOfficial

Statement")

Statement")Statement")Statement")

and

andandand

authorizes

authorizesauthorizesauthorizes

its

itsitsits

distribution

distributiondistributiondistribution

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

sale

salesalesale

of

ofofof

the

thethethe

Certificates.

Certificates.Certificates.Certificates.

The

TheTheThe

City

CityCityCity

Manager

ManagerManagerManager

is

isisis

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

for

forforfor

and

andandand

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

City

CityCityCity

to

tototo

review

reviewreviewreview

and

andandand

approve

approveapproveapprove

the

thethethe

Preliminary

PreliminaryPreliminaryPreliminary

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

and

andandand

any

anyanyany

amendments

amendmentsamendmentsamendments

thereto,

thereto,thereto,thereto,

provided

providedprovidedprovided

that

thatthatthat

he

hehehe

shall

shallshallshall

have

havehavehave

determined,

determined,determined,determined,

after

afterafterafter

consultation

consultationconsultationconsultation

with

withwithwith

Special

SpecialSpecialSpecial

Counsel,

Counsel,Counsel,Counsel,

the

thethethe

City

CityCityCity

Attorney

AttorneyAttorneyAttorney

and

andandand

such

suchsuchsuch

other

otherotherother

persons

personspersonspersons

as

asasas

he

hehehe

may

maymaymay

deem

deemdeemdeem

appropriate,

appropriate,appropriate,appropriate,

that

thatthatthat

such

suchsuchsuch

Preliminary

PreliminaryPreliminaryPreliminary

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

fairly

fairlyfairlyfairly

and

andandand

accurately

accuratelyaccuratelyaccurately

presents

presentspresentspresents

the

thethethe

information

informationinformationinformation

required

requiredrequiredrequired

to

tototo

be

bebebe

set

setsetset

forth

forthforthforth

therein

thereinthereintherein

and

andandand

to

tototo

certify

certifycertifycertify

that

thatthatthat

the

thethethe

Pæliminary

PæliminaryPæliminaryPæliminary

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

as

asasas

distributed

distributeddistributeddistributed

is

isisis

deemed

deemeddeemeddeemed

to

tototo

be

bebebe

"near

"near"near"near

final"

final"final"final"

within

withinwithinwithin

the

thethethe

meaning

meaningmeaningmeaning

of

ofofof

Rule

RuleRuleRule

15c-2-12

15c-2-1215c-2-1215c-2-12

of

ofofof

the

thethethe

Securities

SecuritiesSecuritiesSecurities

Exchange

ExchangeExchangeExchange

Commission.

Commission.Commission.Commission.

The

TheTheThe

City

CityCityCity

Manager

ManagerManagerManager

is

isisis

further

furtherfurtherfurther

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

to

tototo

review,

review,review,review,

sign

signsignsign

and

andandand

approve

approveapproveapprove

distribution

distributiondistributiondistribution

of

ofofof

the

thethethe

Final

FinalFinalFinal

Official

OfficialOfficialOfficial

Statement,

Statement,Statement,Statement,

to

tototo

consist

consistconsistconsist

of

ofofof

the

thethethe

Preliminary

PreliminaryPreliminaryPreliminary

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

and

andandand

such

suchsuchsuch

changes

changeschangeschanges

thereto

theretotheretothereto

as

asasas

may

maymaymay

be

bebebe

approved

approvedapprovedapproved

by

bybyby

the

thethethe

City

CityCityCity

Manager,

Manager,Manager,Manager,

upon

uponuponupon

advice

adviceadviceadvice

of

ofofof

Special

SpecialSpecialSpecial

Counsel

CounselCounselCounsel

and

andandand

the

thethethe

City

CityCityCity

Attomey.

Attomey.Attomey.Attomey.

Section

SectionSectionSection

5.

5.5.5.

Trustee

TrusteeTrusteeTrustee

and

andandand

Paving

PavingPavingPaving

Agent.

Agent.Agent.Agent.

U.S.

U.S.U.S.U.S.

Bank

BankBankBank

National

NationalNationalNational

Association,

Association,Association,Association,

is

isisis

hereby

herebyherebyhereby

appointed

appointedappointedappointed

as

asasas

Trustee

TrusteeTrusteeTrustee

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Trust

TrustTrustTrust

Agreement,

Agreement,Agreement,Agreement,

to

tototo

take

taketaketake

any

anyanyany

and

andandand

all

allallall

action

actionactionaction

provided

providedprovidedprovided

therein

thereinthereintherein

to

tototo

be

bebebe

taken

takentakentaken

by

bybyby

the

thethethe

Trustee,

Trustee,Trustee,Trustee,

and

andandand

is

isisis

further

furtherfurtherfurther

designated

designateddesignateddesignated

and

andandand

appointed

appointedappointedappointed

as

asasas

paying

payingpayingpaying

agent

agentagentagent

for

forforfor

the

thethethe

Certificates.

Certificates.Certificates.Certificates.

Section

SectionSectionSection

6.

6.6.6.

Form

FormFormForm

of

ofofof

Certificates.

Certificates.Certificates.Certificates.

The

TheTheThe

form

formformform

of

ofofof

the

thethethe

Certificates

CertificatesCertificatesCertificates

as

asasas

set

setsetset

forth

forthforthforth

in

ininin

the

thethethe

Trust

TrustTrustTrust

Agreement

AgreementAgreementAgreement

is

isisis

hereby

herebyherebyhereby

approved,

approved,approved,approved,

and

andandand

the

thethethe

Trustee

TrusteeTrusteeTrustee

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

to

tototo

execute

executeexecuteexecute

and

andandand

deliver

deliverdeliverdeliver

the

thethethe

Certificates

CertificatesCertificatesCertificates

in

ininin

an

ananan

aggregate

aggregateaggregateaggregate

principal

principalprincipalprincipal

amount

amountamountamount

as

asasas

set

setsetset

forth

forthforthforth

in

ininin

the

thethethe

Trust

TrustTrustTrust

Agreement

AgreementAgreementAgreement

and

andandand

to

tototo

apply

applyapplyapply

and

andandand

expend

expendexpendexpend

the

thethethe

proceeds

proceedsproceedsproceeds

thereof

thereofthereofthereof

as

asasas

specified

specifiedspecifiedspecified

in

ininin

the

thethethe

Trust

TrustTrustTrust

Agreement.

Agreement.Agreement.Agreement.

Section

SectionSectionSection

7.

7.7.7.

Reauisitions.

Reauisitions.Reauisitions.Reauisitions.

The

TheTheThe

City

CityCityCity

Manager

ManagerManagerManager

and

andandand

the

thethethe

Finance

FinanceFinanceFinance

Director,

Director,Director,Director,

or

ororor

any

anyanyany

one

oneoneone

of

ofofof

them,

them,them,them,

are

areareare

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

to

tototo

execute

executeexecuteexecute

one

oneoneone

or

ororor

more

moremoremore

requisitions

requisitionsrequisitionsrequisitions

authorizing

authorizingauthorizingauthorizing

the

thethethe

Trustee

TrusteeTrusteeTrustee

to

tototo

pay

paypaypay

the

thethethe

cost

costcostcost

of

ofofof

issuing

issuingissuingissuing

the

thethethe

Certificates

CertificatesCertificatesCertificates

from

fromfromfrom

the

thethethe

proceeds

proceedsproceedsproceeds

of

ofofof

the

thethethe

Ce1tificates

Ce1tificatesCe1tificatesCe1tificates

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Trust

TrustTrustTrust

Agreement.

Agreement.Agreement.Agreement.

Section

SectionSectionSection

8.

8.8.8.

Other

OtherOtherOther

Acts.

Acts.Acts.Acts.

The

TheTheThe

Mayor,

Mayor,Mayor,Mayor,

the

thethethe

City

CityCityCity

Clerk,

Clerk,Clerk,Clerk,

the

thethethe

City

CityCityCity

Manager

ManagerManagerManager

and

andandand

the

thethethe

Finance

FinanceFinanceFinance

Diæctor

DiæctorDiæctorDiæctor

are

areareare

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed,

directed,directed,directed,

jointly

jointlyjointlyjointly

and

andandand

severally,

severally,severally,severally,

to

tototo

do

dododo

any

anyanyany

and

andandand

all

allallall

things,

things,things,things,

to

tototo

execute

executeexecuteexecute

and

andandand

deliver

deliverdeliverdeliver

any

anyanyany

and

andandand

all

allallall

documents,

documents,documents,documents,

which

whichwhichwhich

in

ininin

consultation

consultationconsultationconsultation

with

withwithwith

the

thethethe

staff

staffstaffstaff

and

andandand

special

specialspecialspecial

counsel

counselcounselcounsel

they

theytheythey

may

maymaymay

deem

deemdeemdeem

necessary

necessarynecessarynecessary

or

ororor

advisable

advisableadvisableadvisable

in

ininin

order

orderorderorder

to

tototo

consummate

consummateconsummateconsummate

the

thethethe

sale

salesalesale

and

andandand

delivery

deliverydeliverydelivery

of

ofofof

the

thethethe

Certificates,

Certificates,Certificates,Certificates,

or

ororor

otherwise

otherwiseotherwiseotherwise

to

tototo

effectuate

effectuateeffectuateeffectuate

the

thethethe

purposes

purposespurposespurposes

of

ofofof

this

thisthisthis

Resolution,

Resolution,Resolution,Resolution,

and

andandand

any

anyanyany

such

suchsuchsuch

actions

actionsactionsactions

previously

previouslypreviouslypreviously

taken

takentakentaken

by

bybyby

such

suchsuchsuch

officers

officersofficersofficers

are

areareare

hereby

herebyherebyhereby

ratified

ratifiedratifiedratified

and

andandand

confirmed.

confirmed.confirmed.confirmed.

RVPUBURR\65l569

RVPUBURR\65l569RVPUBURR\65l569RVPUBURR\65l569

0-

0-0-0-



Section

SectionSectionSection

9.

9.9.9.

Effective

EffectiveEffectiveEffective

Date.

Date.Date.Date.

This

ThisThisThis

resolution

resolutionresolutionresolution

shall

shallshallshall

take

taketaketake

effect

effecteffecteffect

upon

uponuponupon

adoption.

adoption.adoption.adoption.

ADOPTED,

ADOPTED,ADOPTED,ADOPTED,

SIGNED

SIGNEDSIGNEDSIGNED

AND

ANDANDAND

APPROVED

APPROVEDAPPROVEDAPPROVED

this

thisthisthis

20th

20th20th20th

day

daydayday

of

ofofof

May,

May,May,May,

2003.

2003.2003.2003.

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS,

REDLANDS,REDLANDS,REDLANDS,

CALIFORNIA

CALIFORNIACALIFORNIACALIFORNIA

ATTEST:

ATTEST:ATTEST:ATTEST:

Karl

KarlKarlKarl

N.

N.N.N.

Haws,

Haws,Haws,Haws,

Mayor

MayorMayorMayor

Beatrice

BeatriceBeatriceBeatrice

Sanchez,

Sanchez,Sanchez,Sanchez,

Deputy

DeputyDeputyDeputy

City

CityCityCity

Cl6rk

Cl6rkCl6rkCl6rk

I,

I,I,I,

Beatrice

BeatriceBeatriceBeatrice

Sanchez,

Sanchez,Sanchez,Sanchez,

Deputy

DeputyDeputyDeputy

City

CityCityCity

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

hereby

herebyherebyhereby

certify

certifycertifycertify

that

thatthatthat

the

thethethe

foregoing

foregoingforegoingforegoing

resolution

resolutionresolutionresolution

was

waswaswas

duly

dulydulyduly

adopted

adoptedadoptedadopted

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

at

atatat

a

aaa

regular

regularregularregular

meeting

meetingmeetingmeeting

thereof

thereofthereofthereof

held

heldheldheld

on

ononon

the

thethethe

15th

15th15th15th

day

daydayday

of

ofofof

April,

April,April,April,

2003,

2003,2003,2003,

by

bybyby

the

thethethe

following

followingfollowingfollowing

vote:

vote:vote:vote:

AYES:

AYES:AYES:AYES:

Councilmembers

CouncilmembersCouncilmembersCouncilmembers

Peppler,

Peppler,Peppler,Peppler,

Gilbreath,

Gilbreath,Gilbreath,Gilbreath,

George,

George,George,George,

Harrison;

Harrison;Harrison;Harrison;

Mayor

MayorMayorMayor

Haws

HawsHawsHaws

NOES:

NOES:NOES:NOES:

None

NoneNoneNone

ABSENT:

ABSENT:ABSENT:ABSENT:

None

NoneNoneNone

ABSTAIN:

ABSTAIN:ABSTAIN:ABSTAIN:

None

NoneNoneNone

Beatrice

BeatriceBeatriceBeatrice

Sanchez,

Sanchez,Sanchez,Sanchez,

Deputy

DeputyDeputyDeputy

City

CityCityCity

Cl

ClClCl

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands




