
.

...

2888

288828882888

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

COUNCIL

COUNCILCOUNCILCOUNCIL

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS,

REDLANDS,REDLANDS,REDLANDS,

CALIFORNIA,

CALIFORNIA,CALIFORNIA,CALIFORNIA,

DIRECTING

DIRECTINGDIRECTINGDIRECTING

THE

THETHETHE

CITY

CITYCITYCITY

CLERK

CLERKCLERKCLERK

TO

TOTOTO

PUBLISH

PUBLISHPUBLISHPUBLISH

NOTICE

NOTICENOTICENOTICE

INVITING

INVITINGINVITINGINVITING

SEALED

SEALEDSEALEDSEALED

PROPOSALS

PROPOSALSPROPOSALSPROPOSALS

FOR

FORFORFOR

1971

197119711971

WATER

WATERWATERWATER

REVEBUE

REVEBUEREVEBUEREVEBUE

BONDS

BONDSBONDSBONDS

IN

INININ

THE

THETHETHE

PRINCIPAL

PRINCIPALPRINCIPALPRINCIPAL

AMOUNT

AMOUNTAMOUNTAMOUNT

OF

OFOFOF

$1,500,000.

$1,500,000.$1,500,000.$1,500,000.

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

a

aaa

resolution

resolutionresolutionresolution

providing

providingprovidingproviding

for

forforfor

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

water

waterwaterwater

revenue

revenuerevenuerevenue

bonds

bondsbondsbonds

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

in

ininin

the

thethethe

prin-

prin-prin-prin-

cipal

cipalcipalcipal

amount

amountamountamount

of

ofofof

$1,500,000

$1,500,000$1,500,000$1,500,000

has

hashashas

been

beenbeenbeen

adopted

adoptedadoptedadopted

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

said

saidsaidsaid

City;

City;City;City;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

it

ititit

is

isisis

desirable

desirabledesirabledesirable

that

thatthatthat

said

saidsaidsaid

bonds

bondsbondsbonds

be

bebebe

sold;

sold;sold;sold;

NOW,

NOW,NOW,NOW,

THEREFORE,

THEREFORE,THEREFORE,THEREFORE,

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California,

California,California,California,

DOES

DOESDOESDOES

HEREBY

HEREBYHEREBYHEREBY

RESOLVE,

RESOLVE,RESOLVE,RESOLVE,

DETERMINE

DETERMINEDETERMINEDETERMINE

AND

ANDANDAND

ORDER

ORDERORDERORDER

as

asasas

follows:

follows:follows:follows:

Section

SectionSectionSection

1.

1.1.1.

Itiat

ItiatItiatItiat

said

saidsaidsaid

bonds

bondsbondsbonds

be

bebebe

sold

soldsoldsold

and

andandand

sealed

sealedsealedsealed

bids

bidsbidsbids

or

ororor

proposals

proposalsproposalsproposals

for

forforfor

the

thethethe

purchase

purchasepurchasepurchase

of

ofofof

said

saidsaidsaid

bonds

bondsbondsbonds

be

bebebe

received

receivedreceivedreceived

up

upupup

to

tototo

the

thethethe

time

timetimetime

stated

statedstatedstated

in

ininin

the

thethethe

notice

noticenoticenotice

hereinafter

hereinafterhereinafterhereinafter

set

setsetset

forth

forthforthforth

in

ininin

Section

SectionSectionSection

24

242424

of

ofofof

this

thisthisthis

resolution.

resolution.resolution.resolution.

Section

SectionSectionSection

2.

2.2.2.

That

ThatThatThat

the

thethethe

City

CityCityCity

Clerk

ClerkClerkClerk

be

bebebe

and

andandand

hereby

herebyherebyhereby

is

isisis

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

to

tototo

publish

publishpublishpublish

said

saidsaidsaid

notice

noticenoticenotice

once

onceonceonce

in

ininin

the

thethethe

REDIANDS

REDIANDSREDIANDSREDIANDS

DAILY

DAILYDAILYDAILY

FACTS,

FACTS,FACTS,FACTS,

a

aaa

newspaper

newspapernewspapernewspaper

of

ofofof

general

generalgeneralgeneral

circulation

circulationcirculationcirculation

published

publishedpublishedpublished

in

ininin

said

saidsaidsaid

City,

City,City,City,

said

saidsaidsaid

publication

publicationpublicationpublication

to

tototo

be

bebebe

at

atatat

least

leastleastleast

seven

sevensevenseven

days

daysdaysdays

prior

priorpriorprior

to

tototo

the

thethethe

date

datedatedate

set

setsetset

for

forforfor

receiving

receivingreceivingreceiving

bids.

bids.bids.bids.

Section

SectionSectionSection

3.

3.3.3.

That

ThatThatThat

the

thethethe

City

CityCityCity

Clerk

ClerkClerkClerk

be

bebebe

and

andandand

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

to

tototo

cause

causecausecause

to

tototo

be

bebebe

furnished

furnishedfurnishedfurnished

to

tototo

pro-

pro-pro-pro-

spective

spectivespectivespective

bidders

biddersbiddersbidders

copies

copiescopiescopies

of

ofofof

said

saidsaidsaid

notice

noticenoticenotice

and

andandand

of

ofofof

an

ananan

official

officialofficialofficial

statement

statementstatementstatement

relating

relatingrelatingrelating

to

tototo

the

thethethe

properties,

properties,properties,properties,

operations

operationsoperationsoperations

and

andandand



JA

JAJAJA

i

iii

D

DDD

6

666

O

OOO

C

CCC

e

eee

Ø

ØØØ

H

HHH

a

aaa

>

>>>

d

ddd

H

HHH

C

CCC

H

HHH

C

CCC

O

OOO

Da

DaDaDa

O

OOO

C

CCC

C

CCC

C

CCC

H

HHH

C

CCC

C

CCC

4

444

-H

-H-H-H

H

HHH

O

OOO



500,000

500,000500,000500,000

CITY

CITYCITYCITY

OF

OFOFOF

NOTICE

NOTICENOTICENOTICE

IS

ISISIS

HEREBY

HEREBYHEREBYHEREBY

GIVEN

GIVENGIVENGIVEN

that

thatthatthat

sealed

sealedsealedsealed

proposals

proposalsproposalsproposals

for

forforfor

the

thethethe

purchase

purchasepurchasepurchase

of

ofofof

$1,500,000

$1,500,000$1,500,000$1,500,000

par

parparpar

value

valuevaluevalue

water

waterwaterwater

revenue

revenuerevenuerevenue

bonds

bondsbondsbonds

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California,

California,California,California,

will

willwillwill

be

bebebe

re-

re-re-re-

ceived

ceivedceivedceived

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

at

atatat

the

thethethe

place

placeplaceplace

and

andandand

up

upupup

to

tototo

the

thethethe

time

timetimetime

below

belowbelowbelow

specified:

specified:specified:specified:

TIME:

TIME:TIME:TIME:

Tuesday,

Tuesday,Tuesday,Tuesday,

July

JulyJulyJuly

6,

6,6,6,

1971

197119711971

at

atatat

4:00

4:004:004:00

o'clock

o'clocko'clocko'clock

P.M.

P.M.P.M.P.M.

P3ACE:

P3ACE:P3ACE:P3ACE:

Office

OfficeOfficeOffice

of

ofofof

the

thethethe

City

CityCityCity

Clerk

ClerkClerkClerk

City

CityCityCity

Clerk

ClerkClerkClerk

30

303030

Cajon

CajonCajonCajon

Street

StreetStreetStreet

Redlands,

Redlands,Redlands,Redlands,

California

CaliforniaCaliforniaCalifornia

MAILED

MAILEDMAILEDMAILED

BIDS:

BIDS:BIDS:BIDS:

Mailed

MailedMailedMailed

bids

bidsbidsbids

should

shouldshouldshould

be

bebebe

addressed

addressedaddressedaddressed

to:

to:to:to:

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

c/o

c/oc/oc/o

Mrs

MrsMrsMrs

.

...

Peggy

PeggyPeggyPeggy

A

AAA

.

...

Moseley,

Moseley,Moseley,Moseley,

City

CityCityCity

Clerk

ClerkClerkClerk

City

CityCityCity

Hall

HallHallHall

Cajon

CajonCajonCajon

and

andandand

Vine

VineVineVine

Post

PostPostPost

Office

OfficeOfficeOffice

Box

BoxBoxBox

280

280280280

Redlands,

Redlands,Redlands,Redlands,

California

CaliforniaCaliforniaCalifornia

92373

923739237392373

OPENING

OPENINGOPENINGOPENING

OF

OFOFOF

BIDS:

BIDS:BIDS:BIDS:

The

TheTheThe

bids

bidsbidsbids

will

willwillwill

be

bebebe

received

receivedreceivedreceived

and

andandand

publicly

publiclypubliclypublicly

opened

openedopenedopened

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

at

atatat

the

thethethe

meeting

meetingmeetingmeeting

of

ofofof

said

saidsaidsaid

City

CityCityCity

Council

CouncilCouncilCouncil

to

tototo

be

bebebe

held

heldheldheld

July

JulyJulyJuly

6,

6,6,6,

1971,

1971,1971,1971,

at

atatat

7:00

7:007:007:00

o'clock

o'clocko'clocko'clock

P.M.,

P.M.,P.M.,P.M.,

at

atatat

the

thethethe

Safety

SafetySafetySafety

Hall,

Hall,Hall,Hall,

212

212212212

Brookside

BrooksideBrooksideBrookside

Avenue,

Avenue,Avenue,Avenue,

Redlands,

Redlands,Redlands,Redlands,

California,

California,California,California,

ISSUE:

ISSUE:ISSUE:ISSUE:

$1,500,000

$1,500,000$1,500,000$1,500,000

designated

designateddesignateddesignated

"1971

"1971"1971"1971

WATER

WATERWATERWATER

REVENUE

REVENUEREVENUEREVENUE

BONDS,"

BONDS,"BONDS,"BONDS,"

consisting

consistingconsistingconsisting

of

ofofof

300

300300300

bonds,

bonds,bonds,bonds,

numbered

numberednumberednumbered

1

111

to

tototo

300,

300,300,300,

both

bothbothboth

inclusive,

inclusive,inclusive,inclusive,

of

ofofof

the

thethethe

denomination

denominationdenominationdenomination

of

ofofof

$5,000

$5,000$5,000$5,000

each,

each,each,each,

dated

dateddateddated

August

AugustAugustAugust

1,

1,1,1,

1971.

1971.1971.1971.



MATURITIES:

MATURITIES:MATURITIES:MATURITIES:

The

TheTheThe

bonds

bondsbondsbonds

will

willwillwill

mature

maturematuremature

in

ininin

consecu-

consecu-consecu-consecu-

tive

tivetivetive

numerical

numericalnumericalnumerical

order

orderorderorder

on

ononon

August

AugustAugustAugust

1

111

in

ininin

each

eacheacheach

year

yearyearyear

of

ofofof

maturity

maturitymaturitymaturity

in

ininin

the

thethethe

amounts

amountsamountsamounts

for

forforfor

each

eacheacheach

.

...

reral

reralreralreral

years

yearsyearsyears

a;

a;a;a;

i

iii

Bonds

BondsBondsBonds

YeEt

YeEtYeEtYeEt

Maturing

MaturingMaturingMaturing

1972

197219721972

-1974

-1974-1974-1974

$

$$$

25,

25,25,25,

000

000000000

1975-1976

1975-19761975-19761975-1976

30,000

30,00030,00030,000

1977-1978

1977-19781977-19781977-1978

35,000

35,00035,00035,000

1979-1981

1979-19811979-19811979-1981

40,000

40,00040,00040,000

1982-1983

1982-19831982-19831982-1983

45,000

45,00045,00045,000

1984

198419841984

50,000

50,00050,00050,000

1985-1986

1985-19861985-19861985-1986

55,000

55,00055,00055,000

1997

199719971997

925,000

925,000925,000925,000

The

TheTheThe

bonds

bondsbondsbonds

maturing

maturingmaturingmaturing

in

ininin

the

thethethe

years

yearsyearsyears

1972

197219721972

to

tototo

1986,

1986,1986,1986,

inclusive,

inclusive,inclusive,inclusive,

are

areareare

herein

hereinhereinherein

sometimes

sometimessometimessometimes

referred

referredreferredreferred

to

tototo

as

asasas

"serial

"serial"serial"serial

bonds."

bonds."bonds."bonds."

The

TheTheThe

bonds

bondsbondsbonds

maturing

maturingmaturingmaturing

in

ininin

the

thethethe

year

yearyearyear

1997

199719971997

are

areareare

herein

hereinhereinherein

sometimes

sometimessometimessometimes

referred

referredreferredreferred

to

tototo

as

asasas

"term

"term"term"term

bonds."

bonds."bonds."bonds."

INTEREST:

INTEREST:INTEREST:INTEREST:

The

TheTheThe

bonds

bondsbondsbonds

shall

shallshallshall

bear

bearbearbear

interest

interestinterestinterest

at

atatat

a

aaa

rate

rateraterate

or

ororor

rates

ratesratesrates

to

tototo

be

bebebe

fixed

fixedfixedfixed

upon

uponuponupon

the

thethethe

sale

salesalesale

thereof

thereofthereofthereof

but

butbutbut

not

notnotnot

to

tototo

exceed

exceedexceedexceed

7%

7%7%7%

per

perperper

annum,

annum,annum,annum,

payable

payablepayablepayable

semiannually.

semiannually.semiannually.semiannually.

PAYMENT:

PAYMENT:PAYMENT:PAYMENT:

Said

SaidSaidSaid

bonds

bondsbondsbonds

and

andandand

the

thethethe

interest

interestinterestinterest

thereon

thereonthereonthereon

will

willwillwill

be

bebebe

payable

payablepayablepayable

in

ininin

lawful

lawfullawfullawful

money

moneymoneymoney

of

ofofof

the

thethethe

United

UnitedUnitedUnited

States

StatesStatesStates

of

ofofof

America

AmericaAmericaAmerica

at

atatat

the

thethethe

main

mainmainmain

office

officeofficeoffice

of

ofofof

Bank

BankBankBank

of

ofofof

America

AmericaAmericaAmerica

National

NationalNationalNational

Trust

TrustTrustTrust

and

andandand

Savings

SavingsSavingsSavings

Association,

Association,Association,Association,

in

ininin

Los

LosLosLos

Angeles,

Angeles,Angeles,Angeles,

Cali-

Cali-Cali-Cali-

fornia,

fornia,fornia,fornia,

or

ororor

San

SanSanSan

Francisco,

Francisco,Francisco,Francisco,

oalifornia

oaliforniaoaliforniaoalifornia

(or

(or(or(or

collectible

collectiblecollectiblecollectible

through

throughthroughthrough

any

anyanyany

of

ofofof

its

itsitsits

branches

branchesbranchesbranches

in

ininin

california)

california)california)california)

or,

or,or,or,

at

atatat

the

thethethe

option

optionoptionoption

of

ofofof

the

thethethe

holder,

holder,holder,holder,

at

atatat

the

thethethe

office

officeofficeoffice

of

ofofof

the

thethethe

City

CityCityCity

Treasurer

TreasurerTreasurerTreasurer



or

ororor

at

atatat

any

anyanyany

paying

payingpayingpaying

agent

agentagentagent

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Chicago,

Chicago,Chicago,Chicago,

i

iii

or

ororor

in

ininin

New

NewNewNew

York,

York,York,York,

New

NewNewNew

York.

York.York.York.

REGLSTRATION:

REGLSTRATION:REGLSTRATION:REGLSTRATION:

The

TheTheThe

bonds

bondsbondsbonds

will

willwillwill

be

bebebe

coupon

couponcouponcoupon

bonds

bondsbondsbonds

registrable

registrableregistrableregistrable

only

onlyonlyonly

as

asasas

to

tototo

both

bothbothboth

principal

principalprincipalprincipal

and

andandand

interest,

interest,interest,interest,

and

andandand

may

maymaymay

be

bebebe

dischared

dischareddischareddischared

from

fromfromfrom

registration

registrationregistrationregistration

all

allallall

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

the

thethethe

provisions

provisionsprovisionsprovisions

in

ininin

the

thethethe

resolution

resolutionresolutionresolution

providing

providingprovidingproviding

for

forforfor

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

bonds.

bonds.bonds.bonds.

REDEMPTION:

REDEMPTION:REDEMPTION:REDEMPTION:

The

TheTheThe

bonds

bondsbondsbonds

maturing

maturingmaturingmaturing

on

ononon

or

ororor

prior

priorpriorprior

to

tototo

August

AugustAugustAugust

1,

1,1,1,

1986,

1986,1986,1986,

shall

shallshallshall

not

notnotnot

be

bebebe

subject

subjectsubjectsubject

to

tototo

call

callcallcall

or

ororor

redemption

redemptionredemptionredemption

prior

priorpriorprior

to

tototo

maturity.

maturity.maturity.maturity.

The

TheTheThe

bonds

bondsbondsbonds

maturing

maturingmaturingmaturing

on

ononon

August

AugustAugustAugust

1,

1,1,1,

1997,

1997,1997,1997,

may

maymaymay

be

bebebe

called

calledcalledcalled

before

beforebeforebefore

maturity

maturitymaturitymaturity

and

andandand

redeemed,

redeemed,redeemed,redeemed,

at

atatat

the

thethethe

option

optionoptionoption

of

ofofof

the

thethethe

City,

City,City,City,

on

ononon

August

AugustAugustAugust

1,

1,1,1,

1984,

1984,1984,1984,

or

ororor

on

ononon

any

anyanyany

interest

interestinterestinterest

payment

paymentpaymentpayment

date

datedatedate

thereafter

thereafterthereafterthereafter

prior

priorpriorprior

to

tototo

maturity,

maturity,maturity,maturity,

at

atatat

a

aaa

redemption

redemptionredemptionredemption

price

pricepriceprice

for

forforfor

each

eacheacheach

redeemable

redeemableredeemableredeemable

bond

bondbondbond

equal

equalequalequal

to

tototo

the

thethethe

principal

principalprincipalprincipal

amount

amountamountamount

thereof,

thereof,thereof,thereof,

plus

plusplusplus

a

aaa

premium

premiumpremiumpremium

of

ofofof

one-quarter

one-quarterone-quarterone-quarter

of

ofofof

one

oneoneone

percent

percentpercentpercent

of

ofofof

said

saidsaidsaid

princi-

princi-princi-princi-

pal

palpalpal

amount

amountamountamount

for

forforfor

each

eacheacheach

year

yearyearyear

or

ororor

fraction

fractionfractionfraction

thereof

thereofthereofthereof

remaining

remainingremainingremaining

be-

be-be-be-

tween

tweentweentween

the

thethethe

redemption

redemptionredemptionredemption

date

datedatedate

and

andandand

the

thethethe

maturity

maturitymaturitymaturity

date

datedatedate

of

ofofof

such

suchsuchsuch

bond,

bond,bond,bond,

said

saidsaidsaid

premium

premiumpremiumpremium

not

notnotnot

to

tototo

exceed

exceedexceedexceed

a

aaa

maximum

maximummaximummaximum

of

ofofof

three

threethreethree

per

perperper

cent

centcentcent

(3%)

(3%)(3%)(3%)

of

ofofof

said

saidsaidsaid

principal

principalprincipalprincipal

amount.

amount.amount.amount.

All

AllAllAll

or

ororor

any

anyanyany

of

ofofof

the

thethethe

bonds

bondsbondsbonds

sub-

sub-sub-sub-

ject

jectjectject

to

tototo

call

callcallcall

may

maymaymay

be

bebebe

called

calledcalledcalled

for

forforfor

redemption

redemptionredemptionredemption

at

atatat

any

anyanyany

one

oneoneone

time.

time.time.time.

If

IfIfIf

less

lesslessless

than

thanthanthan

all

allallall

of

ofofof

the

thethethe

bonds

bondsbondsbonds

are

areareare

redeemed

redeemedredeemedredeemed

at

atatat

any

anyanyany

one

oneoneone

time,

time,time,time,

such

suchsuchsuch

bonds

bondsbondsbonds

shall

shallshallshall

be

bebebe

redeemed

redeemedredeemedredeemed

only

onlyonlyonly

by

bybyby

lot.

lot.lot.lot.

A

AAA

sinking

sinkingsinkingsinking

fund

fundfundfund

with

withwithwith

a

aaa

compulsory

compulsorycompulsorycompulsory

redemption

redemptionredemptionredemption

provision

provisionprovisionprovision

for

forforfor

the

thethethe

term

termtermterm

bonds

bondsbondsbonds

maturing

maturingmaturingmaturing

on

ononon

August

AugustAugustAugust

1,

1,1,1,

1997

199719971997

has

hashashas

been

beenbeenbeen

established

establishedestablishedestablished

in

ininin

the

thethethe

resolution

resolutionresolutionresolution

providing

providingprovidingproviding

for

forforfor

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

bonds.

bonds.bonds.bonds.

PURPOSE

PURPOSEPURPOSEPURPOSE

OF

OFOFOF

ISSUE:

ISSUE:ISSUE:ISSUE:

Said

SaidSaidSaid

bonds

bondsbondsbonds

were

werewerewere

authorized

authorizedauthorizedauthorized

for

forforfor

the

thethethe

acquisition,

acquisition,acquisition,acquisition,

construction

constructionconstructionconstruction

and

andandand

financing

financingfinancingfinancing

of

ofofof

additions

additionsadditionsadditions

to

tototo

the

thethethe

waterworks

waterworkswaterworkswaterworks

system

systemsystemsystem

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands.

Redlands.Redlands.Redlands.



SECURITY:

SECURITY:SECURITY:SECURITY:

Said

SaidSaidSaid

bonds

bondsbondsbonds

are

areareare

issued

issuedissuedissued

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Revenue

RevenueRevenueRevenue

Bond

BondBondBond

Law

LawLawLaw

of

ofofof

1941

194119411941

(Government

(Government(Government(Government

Code

CodeCodeCode

54300,

54300,54300,54300,

et

etetet

seq.)

seq.)seq.)seq.)

and

andandand

Section

SectionSectionSection

53541

535415354153541

of

ofofof

the

thethethe

Government

GovernmentGovernmentGovernment

code.

code.code.code.

Said

SaidSaidSaid

bonds

bondsbondsbonds

are

areareare

equally

equallyequallyequally

secured

securedsecuredsecured

by

bybyby

a

aaa

pledge,

pledge,pledge,pledge,

charge

chargechargecharge

and

andandand

lien

lienlienlien

upon

uponuponupon

the

thethethe

gross

grossgrossgross

revenues

revenuesrevenuesrevenues

of

ofofof

the

thethethe

waterworks

waterworkswaterworkswaterworks

system

systemsystemsystem

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

(defined

(defined(defined(defined

as

asasas

the

thethethe

"enterprise"

"enterprise""enterprise""enterprise"

in

ininin

the

thethethe

resolution

resolutionresolutionresolution

providing

providingprovidingproviding

for

forforfor

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

bonds),

bonds),bonds),bonds),

together

togethertogethertogether

with

withwithwith

all

allallall

additions

additionsadditionsadditions

and

andandand

improvements

improvementsimprovementsimprovements

to

tototo

said

saidsaidsaid

system

systemsystemsystem

hereafter

hereafterhereafterhereafter

made.

made.made.made.

The

TheTheThe

prin-

prin-prin-prin-

cipal

cipalcipalcipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

the

thethethe

bonds

bondsbondsbonds

and

andandand

any

anyanyany

premiums

premiumspremiumspremiums

upon

uponuponupon

the

thethethe

redemption

redemptionredemptionredemption

of

ofofof

any

anyanyany

thereof

thereofthereofthereof

are

areareare

not

notnotnot

a

aaa

debt

debtdebtdebt

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

nor

nornornor

a

aaa

legal

legallegallegal

or

ororor

equitable

equitableequitableequitable

pledge,

pledge,pledge,pledge,

charge,

charge,charge,charge,

lien

lienlienlien

or

ororor

encumbrance

encumbranceencumbranceencumbrance

upon

uponuponupon

any

anyanyany

of

ofofof

its

itsitsits

property

propertypropertyproperty

or

ororor

upon

uponuponupon

any

anyanyany

of

ofofof

its

itsitsits

income,

income,income,income,

receipts

receiptsreceiptsreceipts

or

ororor

revenues,

revenues,revenues,revenues,

except

exceptexceptexcept

the

thethethe

gross

grossgrossgross

revenues

revenuesrevenuesrevenues

of

ofofof

said

saidsaidsaid

waterworks

waterworkswaterworkswaterworks

system

systemsystemsystem

which

whichwhichwhich

are

areareare

under

underunderunder

the

thethethe

terms

termstermsterms

of

ofofof

the

thethethe

resolution

resolutionresolutionresolution

of

ofofof

issuance,

issuance,issuance,issuance,

and

andandand

said

saidsaidsaid

Revenue

RevenueRevenueRevenue

Bond

BondBondBond

Law

LawLawLaw

of

ofofof

1941,

1941,1941,1941,

pledged

pledgedpledgedpledged

to

tototo

the

thethethe

payment

paymentpaymentpayment

of

ofofof

said

saidsaidsaid

bonds

bondsbondsbonds

and

andandand

interest.

interest.interest.interest.

The

TheTheThe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

is

isisis

not

notnotnot

liable

liableliableliable

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

bands

bandsbandsbands

or

ororor

their

theirtheirtheir

interest,

interest,interest,interest,

nor

nornornor

is

isisis

the

thethethe

credit

creditcreditcredit

or

ororor

the

thethethe

taxing

taxingtaxingtaxing

power

powerpowerpower

of

ofofof

the

thethethe

city

citycitycity

pledged.

pledged.pledged.pledged.

The

TheTheThe

holder

holderholderholder

of

ofofof

the

thethethe

bonds

bondsbondsbonds

or

ororor

coupons

couponscouponscoupons

shall

shallshallshall

not

notnotnot

compel

compelcompelcompel

the

thethethe

exercise

exerciseexerciseexercise

of

ofofof

the

thethethe

taxing

taxingtaxingtaxing

power

powerpowerpower

by

bybyby

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

or

ororor

the

thethethe

forfeiture

forfeitureforfeitureforfeiture

of

ofofof

any

anyanyany

of

ofofof

its

itsitsits

TERMS

TERMSTERMSTERMS

OF

OFOFOF

SALE

SALESALESALE

IrgesjM:

IrgesjM:IrgesjM:IrgesjM:

The

TheTheThe

maximum.

maximum.maximum.maximum.

rate

rateraterate

bid

bidbidbid

may

maymaymay

not

notnotnot

exceed

exceedexceedexceed

7"/o

7"/o7"/o7"/o

per

perperper

annum,

annum,annum,annum,

payable

payablepayablepayable

semiannually.

semiannually.semiannually.semiannually.

Each

EachEachEach

rate

rateraterate

bid

bidbidbid

must

mustmustmust

be

bebebe

a

aaa

multiple

multiplemultiplemultiple

of

ofofof

1/20th

1/20th1/20th1/20th

of

ofofof

1

111

,

,,,

No

NoNoNo

bond

bondbondbond

shall

shallshallshall

bear

bearbearbear

more

moremoremore

than

thanthanthan

one

oneoneone

interest

interestinterestinterest

rate,

rate,rate,rate,

and

andandand

all

allallall

bonds

bondsbondsbonds

of

ofofof

the

thethethe

same

samesamesame

maturity

maturitymaturitymaturity

shall

shallshallshall

bear

bearbearbear

the

thethethe

same

samesamesame

rate.

rate.rate.rate.

Each

EachEachEach

bond

bondbondbond

must

mustmustmust

bear

bearbearbear

interest

interestinterestinterest

at

atatat

the

thethethe

rate

rateraterate

specified

specifiedspecifiedspecified

in

ininin

the

thethethe

bid

bidbidbid

from

fromfromfrom

its

itsitsits

date

datedatedate

to

tototo

its

itsitsits

fixed

fixedfixedfixed

maturity

maturitymaturitymaturity

date.

date.date.date.

Only

OnlyOnlyOnly

one

oneoneone

coupon

couponcouponcoupon

will

willwillwill

be

bebebe

attached

attachedattachedattached

to

tototo

each

eacheacheach

bond

bondbondbond

for

forforfor

each

eacheacheach

install-

install-install-install-



ment

mentmentment

of

ofofof

interest

interestinterestinterest

thereon,

thereon,thereon,thereon,

the

thethethe

bids

bidsbidsbids

providing

providingprovidingproviding

for

forforfor

additional

additionaladditionaladditional

or

ororor

supplemental

supplementalsupplementalsupplemental

coupons

couponscouponscoupons

will

willwillwill

be

bebebe

rejected.

rejected.rejected.rejected.

The

TheTheThe

rate

rateraterate

on

ononon

any

anyanyany

maturity

maturitymaturitymaturity

or

ororor

group

groupgroupgroup

of

ofofof

maturities

maturitiesmaturitiesmaturities

shall

shallshallshall

not

notnotnot

be

bebebe

more

moremoremore

than

thanthanthan

27E

27E27E27E

higher

higherhigherhigher

than

thanthanthan

the

thethethe

interest

interestinterestinterest

rate

rateraterate

on

ononon

any

anyanyany

other

otherotherother

maturity

maturitymaturitymaturity

or

ororor

group

groupgroupgroup

of

ofofof

maturities.

maturities.maturities.maturities.

A

AAA

g:

g:g:g:

The

TheTheThe

bonds

bondsbondsbonds

shall

shallshallshall

be

bebebe

sold

soldsoldsold

for

forforfor

cash

cashcashcash

only.

only.only.only.

All

AllAllAll

bids

bidsbidsbids

must

mustmustmust

be

bebebe

for

forforfor

not

notnotnot

less

lesslessless

than

thanthanthan

all

allallall

of

ofofof

the

thethethe

bonds

bondsbondsbonds

hereby

herebyherebyhereby

offered

offeredofferedoffered

for

forforfor

sale

salesalesale

and

andandand

each

eacheacheach

bid

bidbidbid

shall

shallshallshall

state

statestatestate

that

thatthatthat

the

thethethe

bidder

bidderbidderbidder

offers

offersoffersoffers

par

parparpar

and

andandand

accrued

accruedaccruedaccrued

interest

interestinterestinterest

to

tototo

the

thethethe

date

datedatedate

of

ofofof

delivery,

delivery,delivery,delivery,

the

thethethe

premium,

premium,premium,premium,

if

ififif

any,

any,any,any,

and

andandand

the

thethethe

interest

interestinterestinterest

rate

rateraterate

or

ororor

rates

ratesratesrates

not

notnotnot

to

tototo

exceed

exceedexceedexceed

those

thosethosethose

speci-

speci-speci-speci-

fied

fiedfiedfied

herein,

herein,herein,herein,

at

atatat

which

whichwhichwhich

the

thethethe

bidder

bidderbidderbidder

offers

offersoffersoffers

to

tototo

buy

buybuybuy

said

saidsaidsaid

bonds.

bonds.bonds.bonds.

Each

EachEachEach

bidder

bidderbidderbidder

shall

shallshallshall

state

statestatestate

in

ininin

his

hishishis

bid

bidbidbid

the

thethethe

total

totaltotaltotal

net

netnetnet

interest

interestinterestinterest

cost

costcostcost

in

ininin

dollars

dollarsdollarsdollars

and

andandand

the

thethethe

average

averageaverageaverage

net

netnetnet

interest

interestinterestinterest

rate

rateraterate

determined

determineddetermineddetermined

thereby,

thereby,thereby,thereby,

which

whichwhichwhich

shall

shallshallshall

be

bebebe

considered

consideredconsideredconsidered

informative

informativeinformativeinformative

only

onlyonlyonly

and

andandand

not

notnotnot

a

aaa

part

partpartpart

of

ofofof

the

thethethe

bid,

bid,bid,bid,

I

III

gggjg

gggjggggjggggjg

:

:::

The

TheTheThe

bonds

bondsbondsbonds

will

willwillwill

be

bebebe

awarded

awardedawardedawarded

to

tototo

the

thethethe

highest

highesthighesthighest

l'esponsible

l'esponsiblel'esponsiblel'esponsible

bidder

bidderbidderbidder

or

ororor

bidders

biddersbiddersbidders

considering

consideringconsideringconsidering

the

thethethe

interest

interestinterestinterest

rate

rateraterate

or

ororor

rates

ratesratesrates

specified

specifiedspecifiedspecified

and

andandand

the

thethethe

premium

premiumpremiumpremium

offered,

offered,offered,offered,

if

ififif

any

anyanyany

.

...

The

TheTheThe

highest

highesthighesthighest

bid

bidbidbid

will

willwillwill

be

bebebe

determined

determineddetermineddetermined

by

bybyby

deducting

deductingdeductingdeducting

the

thethethe

amount

amountamountamount

of

ofofof

the

thethethe

premium

premiumpremiumpremium

bid

bidbidbid

(if

(if(if(if

any)

any)any)any)

from

fromfromfrom

the

thethethe

total

totaltotaltotal

amount

amountamountamount

of

ofofof

interest

interestinterestinterest

which

whichwhichwhich

the

thethethe

city

citycitycity

would

wouldwouldwould

be

bebebe

required

requiredrequiredrequired

to

tototo

pay

paypaypay

from

fromfromfrom

the

thethethe

date

datedatedate

of

ofofof

said

saidsaidsaid

bonds

bondsbondsbonds

to

tototo

the

thethethe

respective

respectiverespectiverespective

maturity

maturitymaturitymaturity

dates

datesdatesdates

thereof

thereofthereofthereof

at

atatat

the

thethethe

coupon

couponcouponcoupon

rate

rateraterate

or

ororor

rates

ratesratesrates

specified

specifiedspecifiedspecified

in

ininin

the

thethethe

bid,

bid,bid,bid,

and

andandand

the

thethethe

award

awardawardaward

will

willwillwill

be

bebebe

made

mademademade

on

ononon

the

thethethe

basis

basisbasisbasis

of

ofofof

the

thethethe

lowest

lowestlowestlowest

net

netnetnet

interest

interestinterestinterest

cost

costcostcost

to

tototo

the

thethethe

city.

city.city.city.

The

TheTheThe

purchaser

purchaserpurchaserpurchaser

must

mustmustmust

pay

paypaypay

accrued

accruedaccruedaccrued

interest

interestinterestinterest

from

fromfromfrom

the

thethethe

date

datedatedate

of

ofofof

the

thethethe

bonds

bondsbondsbonds

to

tototo

the

thethethe

date

datedatedate

of

ofofof

delivery

deliverydeliverydelivery

computed

computedcomputedcomputed

on

ononon

a

aaa

360-day

360-day360-day360-day

year

yearyearyear

basis

basisbasisbasis

.

...

The

TheTheThe

cost

costcostcost

of

ofofof

printing

printingprintingprinting

the

thethethe

bonds

bondsbondsbonds

will

willwillwill

be

bebebe

borne

borneborneborne

by

bybyby

the

thethethe

city.

city.city.city.



R_igo_f___Reject_ion:

R_igo_f___Reject_ion:R_igo_f___Reject_ion:R_igo_f___Reject_ion:

The

TheTheThe

city

citycitycity

reserves

reservesreservesreserves

the

thethethe

right,

right,right,right,

in

ininin

its

itsitsits

discretion,

discretion,discretion,discretion,

to

tototo

reject

rejectrejectreject

any

anyanyany

and

andandand

all

allallall

bids

bidsbidsbids

and

andandand

to

tototo

the

thethethe

extent

extentextentextent

not

notnotnot

prohibited

prohibitedprohibitedprohibited

by

bybyby

law

lawlawlaw

to

tototo

waive

waivewaivewaive

any

anyanyany

irregularity

irregularityirregularityirregularity

or

ororor

informality

informalityinformalityinformality

in

ininin

any

anyanyany

bid.

bid.bid.bid.

Prompt

PromptPromptPrompt

Award:

Award:Award:Award:

The

TheTheThe

city

citycitycity

will

willwillwill

take

taketaketake

action

actionactionaction

awarding

awardingawardingawarding

the

thethethe

bonds

bondsbondsbonds

or

ororor

rejecting

rejectingrejectingrejecting

all

allallall

bids

bidsbidsbids

not

notnotnot

later

laterlaterlater

than

thanthanthan

twenty-six

twenty-sixtwenty-sixtwenty-six

(26)

(26)(26)(26)

hours

hourshourshours

after

afterafterafter

the

thethethe

time

timetimetime

herein

hereinhereinherein

prescribed

prescribedprescribedprescribed

for

forforfor

the

thethethe

receipt

receiptreceiptreceipt

of

ofofof

pro-

pro-pro-pro-

posals;

posals;posals;posals;

provided

providedprovidedprovided

that

thatthatthat

the

thethethe

award

awardawardaward

may

maymaymay

be

bebebe

made

mademademade

after

afterafterafter

the

thethethe

expira-

expira-expira-expira-

tion

tiontiontion

of

ofofof

the

thethethe

specified

specifiedspecifiedspecified

time

timetimetime

if

ififif

the

thethethe

bidder

bidderbidderbidder

shall

shallshallshall

not

notnotnot

have

havehavehave

given

givengivengiven

to

tototo

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

notice

noticenoticenotice

in

ininin

writing

writingwritingwriting

of

ofofof

the

thethethe

withdrawal

withdrawalwithdrawalwithdrawal

of

ofofof

such

suchsuchsuch

proposal.

proposal.proposal.proposal.

P_lace__of

P_lace__ofP_lace__ofP_lace__of

Denvery_:

Denvery_:Denvery_:Denvery_:

Delivery

DeliveryDeliveryDelivery

of

ofofof

said

saidsaidsaid

bonds

bondsbondsbonds

will

willwillwill

be

bebebe

made

mademademade

to

tototo

the

thethethe

successful

successfulsuccessfulsuccessful

bidder

bidderbidderbidder

at:

at:at:at:

Jeffries

JeffriesJeffriesJeffries

Banknote

BanknoteBanknoteBanknote

Company

CompanyCompanyCompany

1330

133013301330

West

WestWestWest

Pico

PicoPicoPico

Boulevard

BoulevardBoulevardBoulevard

Los

LosLosLos

Angeles,

Angeles,Angeles,Angeles,

California

CaliforniaCaliforniaCalifornia

90015

900159001590015

or

ororor

at

atatat

any

anyanyany

other

otherotherother

place

placeplaceplace

agreeable

agreeableagreeableagreeable

to

tototo

both

bothbothboth

the

thethethe

City

CityCityCity

and

andandand

the

thethethe

success-

success-success-success-

ful

fulfulful

bidder.

bidder.bidder.bidder.

Payment

PaymentPaymentPayment

for

forforfor

said

saidsaidsaid

bonds

bondsbondsbonds

shall

shallshallshall

be

bebebe

made

mademademade

in

ininin

cash,

cash,cash,cash,

certi-

certi-certi-certi-

fied

fiedfiedfied

Federal

FederalFederalFederal

Reserve

ReserveReserveReserve

Bank

BankBankBank

funds

fundsfundsfunds

which

whichwhichwhich

are

areareare

immediately

immediatelyimmediatelyimmediately

available

availableavailableavailable

to

tototo

the

thethethe

City,

City,City,City,

or

ororor

other

otherotherother

comparable

comparablecomparablecomparable

funds.

funds.funds.funds.

Eromat

EromatEromatEromat

DeLiveryz_Cancettation

DeLiveryz_CancettationDeLiveryz_CancettationDeLiveryz_Cancettation

for

forforfor

_kate

_kate_kate_kate

De_livery:

De_livery:De_livery:De_livery:

It

ItItIt

is

isisis

expected

expectedexpectedexpected

that

thatthatthat

said

saidsaidsaid

bonds

bondsbondsbonds

will

willwillwill

be

bebebe

delivered

delivereddelivereddelivered

to

tototo

the

thethethe

success-

success-success-success-

ful

fulfulful

bidder

bidderbidderbidder

within

withinwithinwithin

30

303030

days

daysdaysdays

from

fromfromfrom

the

thethethe

date

datedatedate

of

ofofof

sale

salesalesale

thereof.

thereof.thereof.thereof.

The

TheTheThe

successful

successfulsuccessfulsuccessful

bidder

bidderbidderbidder

shall

shallshallshall

have

havehavehave

the

thethethe

right,

right,right,right,

at

atatat

his

hishishis

option,

option,option,option,

to

tototo

cancel

cancelcancelcancel

the

thethethe

contract

contractcontractcontract

of

ofofof

purchase

purchasepurchasepurchase

if

ififif

the

thethethe

city

citycitycity

shall

shallshallshall

fail

failfailfail

to

tototo

execute

executeexecuteexecute

the

thethethe

bonds

bondsbondsbonds

and

andandand

tender

tendertendertender

them

themthemthem

for

forforfor

delivery

deliverydeliverydelivery

within

withinwithinwithin

60

606060

days

daysdaysdays

from

fromfromfrom

the

thethethe

date

datedatedate

herein

hereinhereinherein

fixed

fixedfixedfixed

for

forforfor

the

thethethe

receipt

receiptreceiptreceipt

of

ofofof

bids,

bids,bids,bids,

and

andandand

in

ininin

such

suchsuchsuch

event

eventeventevent

the

thethethe

successful

successfulsuccessfulsuccessful

bidder

bidderbidderbidder

shall

shallshallshall

be

bebebe

entitled

entitledentitledentitled

to

tototo

the

thethethe

return

returnreturnreturn

of

ofofof

the

thethethe

check

checkcheckcheck

accompanying

accompanyingaccompanyingaccompanying

his

hishishis

bid.

bid.bid.bid.

ERERL_of_Bin:

ERERL_of_Bin:ERERL_of_Bin:ERERL_of_Bin:

Each

EachEachEach

bid,

bid,bid,bid,

together

togethertogethertogether

with

withwithwith

the

thethethe

bid

bidbidbid

check,

check,check,check,

must

mustmustmust

be

bebebe

in

ininin

a

aaa

sealed

sealedsealedsealed

envelope,

envelope,envelope,envelope,

addressed

addressedaddressedaddressed

to

tototo

the

thethethe

city

citycitycity

with

withwithwith

the

thethethe



envelope

envelopeenvelopeenvelope

and

andandand

bid

bidbidbid

clearly

clearlyclearlyclearly

marked

markedmarkedmarked

"Proposal

"Proposal"Proposal"Proposal

for

forforfor

City

CityCityCity

1971

197119711971

Water

WaterWaterWater

Revenue

RevenueRevenueRevenue

Bonds."

Bonds."Bonds."Bonds."

Bid

BidBidBid

Check:

Check:Check:Check:

A

AAA

certified

certifiedcertifiedcertified

or

ororor

cashier's

cashier'scashier'scashier's

.

...

responsible

responsibleresponsibleresponsible

bank

bankbankbank

or

ororor

trust

trusttrusttrust

company

companycompanycompany

in

ininin

the

thethethe

amount

amountamountamount

of

ofofof

$20,000

$20,000$20,000$20,000

payable

payablepayablepayable

to

tototo

the

thethethe

order

orderorderorder

of

ofofof

the

thethethe

city

citycitycity

must

mustmustmust

accompany

accompanyaccompanyaccompany

each

eacheacheach

proposal

proposalproposalproposal

as

asasas

a

aaa

guaranty

guarantyguarantyguaranty

that

thatthatthat

the

thethethe

bidder,

bidder,bidder,bidder,

if

ififif

successful,

successful,successful,successful,

will

willwillwill

accept

acceptacceptaccept

and

andandand

pay

paypaypay

for

forforfor

said

saidsaidsaid

bonds

bondsbondsbonds

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

the

thethethe

terms

termstermsterms

of

ofofof

his

hishishis

bid.

bid.bid.bid.

The

TheTheThe

check

checkcheckcheck

accompanying

accompanyingaccompanyingaccompanying

any

anyanyany

accepted

acceptedacceptedaccepted

proposal

proposalproposalproposal

shall

shallshallshall

be

bebebe

applied

appliedappliedapplied

on

ononon

the

thethethe

purchase

purchasepurchasepurchase

price,

price,price,price,

or,

or,or,or,

if

ififif

such

suchsuchsuch

proposal

proposalproposalproposal

is

isisis

accepted

acceptedacceptedaccepted

but

butbutbut

not

notnotnot

performed

performedperformedperformed

unless

unlessunlessunless

such

suchsuchsuch

failure

failurefailurefailure

of

ofofof

performance

performanceperformanceperformance

shall

shallshallshall

be

bebebe

caused

causedcausedcaused

by

bybyby

any

anyanyany

act

actactact

or

ororor

omission

omissionomissionomission

of

ofofof

the

thethethe

city,

city,city,city,

shall

shallshallshall

then

thenthenthen

be

bebebe

cashed

cashedcashedcashed

and

andandand

the

thethethe

proceeds

proceedsproceedsproceeds

retained

retainedretainedretained

by

bybyby

the

thethethe

city.

city.city.city.

The

TheTheThe

check

checkcheckcheck

accompanying

accompanyingaccompanyingaccompanying

each

eacheacheach

unaccepted

unacceptedunacceptedunaccepted

proposal

proposalproposalproposal

will

willwillwill

be

bebebe

returned

returnedreturnedreturned

promptly.

promptly.promptly.promptly.

Chgirefyyxemgt_

Chgirefyyxemgt_Chgirefyyxemgt_Chgirefyyxemgt_

Status:

Status:Status:Status:

At

AtAtAt

any

anyanyany

time

timetimetime

before

beforebeforebefore

the

thethethe

bonds

bondsbondsbonds

are

areareare

tendered

tenderedtenderedtendered

f

fff

or

ororor

delivery,

delivery,delivery,delivery,

the

thethethe

successful

successfulsuccessfulsuccessful

bidder

bidderbidderbidder

may

maymaymay

disaffirm

disaffirmdisaffirmdisaffirm

and

andandand

withdraw

withdrawwithdrawwithdraw

the

thethethe

proposal

proposalproposalproposal

if

ififif

the

thethethe

interest

interestinterestinterest

received

receivedreceivedreceived

by

bybyby

private

privateprivateprivate

holders

holdersholdersholders

from

fromfromfrom

bonds

bondsbondsbonds

of

ofofof

the

thethethe

same

samesamesame

type

typetypetype

and

andandand

character

charactercharactercharacter

shall

shallshallshall

be

bebebe

declared

declareddeclareddeclared

to

tototo

be

bebebe

taxable

taxabletaxabletaxable

income

incomeincomeincome

under

underunderunder

present

presentpresentpresent

federal

federalfederalfederal

income

incomeincomeincome

tax

taxtaxtax

laws,

laws,laws,laws,

either

eithereithereither

by

bybyby

a

aaa

ruling

rulingrulingruling

of

ofofof

the

thethethe

Internal

InternalInternalInternal

Revenue

RevenueRevenueRevenue

Service

ServiceServiceService

or

ororor

by

bybyby

a

aaa

decision

decisiondecisiondecision

of

ofofof

any

anyanyany

federal

federalfederalfederal

court,

court,court,court,

or

ororor

shall

shallshallshall

be

bebebe

declared

declareddeclareddeclared

ta.xable

ta.xableta.xableta.xable

by

bybyby

the

thethethe

terms

termstermsterms

of

ofofof

any

anyanyany

federal

federalfederalfederal

income

incomeincomeincome

tax

taxtaxtax

law

lawlawlaw

enacted

enactedenactedenacted

subsequent

subsequentsubsequentsubsequent

to

tototo

the

thethethe

date

datedatedate

of

ofofof

this

thisthisthis

notice.

notice.notice.notice.

Ign:

Ign:Ign:Ign:

The

TheTheThe

unqualified

unqualifiedunqualifiedunqualified

opinion

opinionopinionopinion

of

ofofof

O'Melveny

O'MelvenyO'MelvenyO'Melveny

&

&&&

Myers,

Myers,Myers,Myers,

attorneys,

attorneys,attorneys,attorneys,

approving

approvingapprovingapproving

the

thethethe

validity

validityvalidityvalidity

of

ofofof

said

saidsaidsaid

bonds

bondsbondsbonds

will

willwillwill

be

bebebe

furnished

furnishedfurnishedfurnished

the

thethethe

successful

successfulsuccessfulsuccessful

bidder

bidderbidderbidder

at

atatat

or

ororor

prior

priorpriorprior

to

tototo

the

thethethe

time

timetimetime

of

ofofof

delivery

deliverydeliverydelivery

of

ofofof

the

thethethe

bonds,

bonds,bonds,bonds,

at

atatat

the

thethethe

expense

expenseexpenseexpense

of

ofofof

the

thethethe

city.

city.city.city.

A

AAA

copy

copycopycopy

of

ofofof

such

suchsuchsuch

opinion,

opinion,opinion,opinion,

certified

certifiedcertifiedcertified

by

bybyby

an

ananan

officer

officerofficerofficer

of

ofofof

the

thethethe

city

citycitycity

by

bybyby

his

hishishis

facsimile

facsimilefacsimilefacsimile

signature

signaturesignaturesignature

will

willwillwill

be

bebebe

printed

printedprintedprinted

on

ononon

the

thethethe

back

backbackback

of

ofofof

each

eacheacheach

bond.

bond.bond.bond.

No

NoNoNo

charge

chargechargecharge

will

willwillwill

be

bebebe

made

mademademade

to

tototo

the

thethethe

purchaser

purchaserpurchaserpurchaser

for

forforfor

such

suchsuchsuch

printing

printingprintingprinting

or

ororor

certification.

certification.certification.certification.



Nogtjestijog

NogtjestijogNogtjestijogNogtjestijog

Ce2

Ce2Ce2Ce2

Ki_cate:

Ki_cate:Ki_cate:Ki_cate:

At

AtAtAt

the

thethethe

time

timetimetime

of

ofofof

payment

paymentpaymentpayment

for

forforfor

and

andandand

delivery

deliverydeliverydelivery

of

ofofof

said

saidsaidsaid

bonds,

bonds,bonds,bonds,

the

thethethe

city

citycitycity

will

willwillwill

furnish

furnishfurnishfurnish

the

thethethe

successful

successfulsuccessfulsuccessful

bidder

bidderbidderbidder

a

aaa

certificate

certificatecertificatecertificate

that

thatthatthat

there

theretherethere

is

isisis

no

nonono

litigation

litigationlitigationlitigation

pending;

pending;pending;pending;

affect-

affect-affect-affect-

ing

inginging

the

thethethe

validity

validityvalidityvalidity

of

ofofof

the

thethethe

bonds

bondsbondsbonds

,

,,,

22

222222

0.RgURION

0.RgURION0.RgURION0.RgURION

AVfgLeABLE:

AVfgLeABLE:AVfgLeABLE:AVfgLeABLE:

Requests

RequestsRequestsRequests

for

forforfor

information

informationinformationinformation

con-

con-con-con-

cerning

cerningcerningcerning

the

thethethe

city

citycitycity

should

shouldshouldshould

be

bebebe

addressed

addressedaddressedaddressed

to:

to:to:to:

Stone

StoneStoneStone

&

&&&

Youngberg

YoungbergYoungbergYoungberg

1541

154115411541

Wilshire

WilshireWilshireWilshire

Boulevard

BoulevardBoulevardBoulevard

Room

RoomRoomRoom

302

302302302

Los

LosLosLos

Angeles,

Angeles,Angeles,Angeles,

California

CaliforniaCaliforniaCalifornia

90017

900179001790017

GIVEN

GIVENGIVENGIVEN

by

bybyby

order

orderorderorder

of

ofofof

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California,

California,California,California,

adopted

adoptedadoptedadopted

June

JuneJuneJune

l,

l,l,l,

1971

197119711971

,

,,,

City

CityCityCity

Cpe

CpeCpeCpe

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Raydlands

RaydlandsRaydlandsRaydlands

ADOPTED,

ADOPTED,ADOPTED,ADOPTED,

,SIGNED

,SIGNED,SIGNED,SIGNED

AND

ANDANDAND

APPROVED

APPROVEDAPPROVEDAPPROVED

this

thisthisthis

t

ttt

day

daydayday

of

ofofof

___June__,_.,

___June__,_.,___June__,_.,___June__,_.,

1971,

1971,1971,1971,

J&hyor

J&hyorJ&hyorJ&hyor

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Isedlands

IsedlandsIsedlandsIsedlands

i

iii

California

CaliforniaCaliforniaCalifornia

ATTEST:

ATTEST:ATTEST:ATTEST:

(SEAL)

(SEAL)(SEAL)(SEAL)



STATE

STATESTATESTATE

OF

OFOFOF

CALIFORNIA

CALIFORNIACALIFORNIACALIFORNIA

COUNTY

COUNTYCOUNTYCOUNTY

OF

OFOFOF

SAN

SANSANSAN

BERNARDINO

BERNARDINOBERNARDINOBERNARDINO

as

asasas

.

...

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS

REDLANDSREDLANDSREDLANDS

I,

I,I,I,

PEGGY

PEGGYPEGGYPEGGY

A

AAA

,

,,,

MOSELEY

MOSELEYMOSELEYMOSELEY

,

,,,

City

CityCityCity

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

,

,,,

dalifornia,

dalifornia,dalifornia,dalifornia,

DO

DODODO

HEREBY

HEREBYHEREBYHEREBY

CERTIFY

CERTIFYCERTIFYCERTIFY

that

thatthatthat

the

thethethe

foregoing

foregoingforegoingforegoing

resolution

resolutionresolutionresolution

was

waswaswas

duly

dulydulyduly

adopted

adoptedadoptedadopted

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

said

saidsaidsaid

city

citycitycity

and

andandand

was

waswaswas

approved

approvedapprovedapproved

by

bybyby

the

thethethe

Mayor

MayorMayorMayor

of

ofofof

said

saidsaidsaid

city

citycitycity

at

atatat

a_

a_a_a_

regular

regularregularregular

meeting

meetingmeetingmeeting

of

ofofof

said

saidsaidsaid

City

CityCityCity

Council

CouncilCouncilCouncil

held

heldheldheld

on

ononon

the

thethethe

1st

1st1st1st

day

daydayday

of

ofofof

June

JuneJuneJune

,

,,,

19

191919

71

717171

,

,,,

and

andandand

that

thatthatthat

it

ititit

was

waswaswas

so

sososo

adopted

adoptedadoptedadopted

as

asasas

follows:

follows:follows:follows:

AYES:

AYES:AYES:AYES:

Councilmen

CouncilmenCouncilmenCouncilmen

DeMir

DeMirDeMirDeMir

jyn,

jyn,jyn,jyn,

Knudsen,

Knudsen,Knudsen,Knudsen,

Miller,

Miller,Miller,Miller,

Mayor

MayorMayorMayor

Cummings

CummingsCummingsCummings

NOES:

NOES:NOES:NOES:

Councilmen

CouncilmenCouncilmenCouncilmen

None

NoneNoneNone

ABSENT:

ABSENT:ABSENT:ABSENT:

Councilmen

CouncilmenCouncilmenCouncilmen

Sewall

SewallSewallSewall

City

CityCityCity

Ó

ÓÓÓ

of

ofofof

the

thethethe

4.lity

4.lity4.lity4.lity

of

ofofof

/

///

(SFAL)

(SFAL)(SFAL)(SFAL)

Redlands,

Redlands,Redlands,Redlands,

California

CaliforniaCaliforniaCalifornia




