
RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

NO.

NO.NO.NO.

3841

384138413841

A

AAA

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS

REDLANDSREDLANDSREDLANDS

TO

TOTOTO

ISSUE

ISSUEISSUEISSUE

CERTIFICATES

CERTIFICATESCERTIFICATESCERTIFICATES

OF

OFOFOF

PARTICIPATION

PARTICIPATIONPARTICIPATIONPARTICIPATION

TO

TOTOTO

FINANCE

FINANCEFINANCEFINANCE

HEALTH

HEALTHHEALTHHEALTH

CARE

CARECARECARE

FACILITIES

FACILITIESFACILITIESFACILITIES

FOR

FORFORFOR

REDLANDS

REDLANDSREDLANDSREDLANDS

COMMUNITY

COMMUNITYCOMMUNITYCOMMUNITY

HOSPITAL

HOSPITALHOSPITALHOSPITAL

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

is

isisis

authorized

authorizedauthorizedauthorized

to

tototo

lease

leaseleaselease

and

andandand

purchase

purchasepurchasepurchase

property

propertypropertyproperty

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

General

GeneralGeneralGeneral

Laws

LawsLawsLaws

of

ofofof

the

thethethe

State

StateStateState

of

ofofof

California;

California;California;California;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

Redlands

RedlandsRedlandsRedlands

Community

CommunityCommunityCommunity

Hospital

HospitalHospitalHospital

is

isisis

a

aaa

hospital

hospitalhospitalhospital

serving

servingservingserving

the

thethethe

citizens

citizenscitizenscitizens

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

and

andandand

providing

providingprovidingproviding

health

healthhealthhealth

care

carecarecare

facilities;

facilities;facilities;facilities;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

Redlands

RedlandsRedlandsRedlands

Community

CommunityCommunityCommunity

Hospita,l

Hospita,lHospita,lHospita,l

proposes

proposesproposesproposes

to

tototo

rebuild,

rebuild,rebuild,rebuild,

rehabilitate

rehabilitaterehabilitaterehabilitate

and

andandand

equip

equipequipequip

portions

portionsportionsportions

of

ofofof

the

thethethe

Hospital

HospitalHospitalHospital

to

tototo

better

betterbetterbetter

serve

serveserveserve

the

thethethe

citizens

citizenscitizenscitizens

of

ofofof

the

thethethe

community;

community;community;community;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

desires

desiresdesiresdesires

to

tototo

encourage

encourageencourageencourage

the

thethethe

Hospital

HospitalHospitalHospital

to

tototo

provide

provideprovideprovide

such

suchsuchsuch

facilities;

facilities;facilities;facilities;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

proposes

proposesproposesproposes

to

tototo

enter

enterenterenter

into

intointointo

a

aaa

financing

financingfinancingfinancing

arrange-

arrange-arrange-arrange-

ment

mentmentment

with

withwithwith

Redlands

RedlandsRedlandsRedlands

Community

CommunityCommunityCommunity

Hospital

HospitalHospitalHospital

and

andandand

a

aaa

trustee

trusteetrusteetrustee

who

whowhowho

will

willwillwill

issue

issueissueissue

certificates

certificatescertificatescertificates

of

ofofof

participation

participationparticipationparticipation

representing

representingrepresentingrepresenting

rights

rightsrightsrights

to

tototo

receive

receivereceivereceive

payment

paymentpaymentpayment

by

bybyby

the

thethethe

City

CityCityCity

and

andandand

by

bybyby

the

thethethe

Hospital

HospitalHospitalHospital

to

tototo

finance

financefinancefinance

such

suchsuchsuch

facilities;

facilities;facilities;facilities;

NOW,

NOW,NOW,NOW,

THEREFORE,

THEREFORE,THEREFORE,THEREFORE,

BE

BEBEBE

IT

ITITIT

RESOLVED

RESOLVEDRESOLVEDRESOLVED

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

as

asasas

follows:

follows:follows:follows:

1.

1.1.1.

The

TheTheThe

City

CityCityCity

will

willwillwill

issue

issueissueissue

or

ororor

cause

causecausecause

to

tototo

be

bebebe

issued

issuedissuedissued

certificates

certificatescertificatescertificates

of

ofofof

participation

participationparticipationparticipation

at

atatat

one

oneoneone

time

timetimetime

or

ororor

from

fromfromfrom

time

timetimetime

to

tototo

time

timetimetime

in

ininin

an

ananan

aggregate

aggregateaggregateaggregate

principal

principalprincipalprincipal

amount

amountamountamount

not

notnotnot

to

tototo

exceed

exceedexceedexceed

$37

$37$37$37

Million

MillionMillionMillion

for

forforfor

the

thethethe

financing.

financing.financing.financing.

2.

2.2.2.

The

TheTheThe

certificates

certificatescertificatescertificates

of

ofofof

participation

participationparticipationparticipation

will

willwillwill

be

bebebe

payable

payablepayablepayable

solely

solelysolelysolely

from

fromfromfrom

revenues

revenuesrevenuesrevenues

to

tototo

be

bebebe

received

receivedreceivedreceived

by

bybyby

the

thethethe

City

CityCityCity

and

andandand

the

thethethe

trustee

trusteetrusteetrustee

pursuant

pursuantpursuantpursuant

to

tototo

a

aaa

lease

leaseleaselease

or

ororor

sales

salessalessales

agreement

agreementagreementagreement

or

ororor

other

otherotherother

agreement

agreementagreementagreement

to

tototo

be

bebebe

entered

enteredenteredentered

into

intointointo

between

betweenbetweenbetween

the

thethethe

trustee

trusteetrusteetrustee

and

andandand

the

thethethe

City

CityCityCity

and/or

and/orand/orand/or

the

thethethe

trustee

trusteetrusteetrustee

and

andandand

the

thethethe

Hospital

HospitalHospitalHospital

and/or

and/orand/orand/or

the

thethethe

Hospital

HospitalHospitalHospital

and

andandand

the

thethethe

City

CityCityCity

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

facilities.

facilities.facilities.facilities.

Each

EachEachEach

certificate

certificatecertificatecertificate

of

ofofof

participation

participationparticipationparticipation

shall

shallshallshall

contain

containcontaincontain

a

aaa

statement

statementstatementstatement

to

tototo

the

thethethe

following

followingfollowingfollowing

effect:

effect:effect:effect:

"Neither

"Neither"Neither"Neither

the

thethethe

faith

faithfaithfaith

and

andandand

credit

creditcreditcredit

nor

nornornor

the

thethethe

taxing

taxingtaxingtaxing

power

powerpowerpower

of

ofofof

the

thethethe

State

StateStateState

of

ofofof

California,

California,California,California,

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

or

ororor

any

anyanyany

sub-

sub-sub-sub-

division

divisiondivisiondivision

thereof

thereofthereofthereof

is

isisis

pledged

pledgedpledgedpledged

to

tototo

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

or

ororor

interest

interestinterestinterest

on

ononon

this

thisthisthis

note."

note."note."note."

3.

3.3.3.

The

TheTheThe

certificates

certificatescertificatescertificates

of

ofofof

participation

participationparticipationparticipation

shall

shallshallshall

be

bebebe

issued

issuedissuedissued

subject

subjectsubjectsubject

to

tototo

the

thethethe

conditions

conditionsconditionsconditions

that

thatthatthat

(i)

(i)(i)(i)

the

thethethe

City

CityCityCity

and

andandand

the

thethethe

Hospital

HospitalHospitalHospital

shall

shallshallshall

first

firstfirstfirst

agree

agreeagreeagree

to

tototo

mutually

mutuallymutuallymutually

acceptable

acceptableacceptableacceptable

terms

termstermsterms

for

forforfor

the

thethethe

certificates

certificatescertificatescertificates

of

ofofof

partici-

partici-partici-partici-

pation

pationpationpation

and

andandand

the

thethethe

sale

salesalesale

and

andandand

delivery

deliverydeliverydelivery

thereof

thereofthereofthereof

and

andandand

mutually

mutuallymutuallymutually

acceptable

acceptableacceptableacceptable

terms

termstermsterms

and

andandand

conditions

conditionsconditionsconditions

for

forforfor

the

thethethe

lease,

lease,lease,lease,

sale

salesalesale

or

ororor

other

otherotherother

agreement

agreementagreementagreement

for

forforfor

the

thethethe

facilities,

facilities,facilities,facilities,

(ii)

(ii)(ii)(ii)

all

allallall

requisite

requisiterequisiterequisite

government

governmentgovernmentgovernment

approvals,

approvals,approvals,approvals,

including

includingincludingincluding

cer-

cer-cer-cer-

tification

tificationtificationtification

by

bybyby

appropriate

appropriateappropriateappropriate

state

statestatestate

and

andandand

local

locallocallocal

agencies

agenciesagenciesagencies

shall

shallshallshall

have

havehavehave

first

firstfirstfirst

been

beenbeenbeen

obtained.

obtained.obtained.obtained.



4.

4.4.4.

The

TheTheThe

City

CityCityCity

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

City

CityCityCity

is

isisis

hereby

herebyherebyhereby

directed

directeddirecteddirected

to

tototo

indicate

indicateindicateindicate

the

thethethe

willingness

willingnesswillingnesswillingness

of

ofofof

the

thethethe

City

CityCityCity

to

tototo

proceed

proceedproceedproceed

with

withwithwith

and

andandand

assist

assistassistassist

in

ininin

such

suchsuchsuch

financing

financingfinancingfinancing

in

ininin

order

orderorderorder

to

tototo

provide

provideprovideprovide

better

betterbetterbetter

health

healthhealthhealth

care

carecarecare

facilities

facilitiesfacilitiesfacilities

to

tototo

the

thethethe

citizens

citizenscitizenscitizens

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

and

andandand

to

tototo

advise

adviseadviseadvise

the

thethethe

Hospital

HospitalHospitalHospital

that,

that,that,that,

subject

subjectsubjectsubject

to

tototo

due

dueduedue

compliance

compliancecompliancecompliance

with

withwithwith

all

allallall

requirements

requirementsrequirementsrequirements

of

ofofof

law

lawlawlaw

and

andandand

obtaining

obtainingobtainingobtaining

of

ofofof

all

allallall

necessary

necessarynecessarynecessary

consents

consentsconsentsconsents

and

andandand

approvals

approvalsapprovalsapprovals

and

andandand

to

tototo

the

thethethe

happening

happeninghappeninghappening

of

ofofof

all

allallall

acts,

acts,acts,acts,

conditions

conditionsconditionsconditions

and

andandand

things

thingsthingsthings

required

requiredrequiredrequired

precedent

precedentprecedentprecedent

to

tototo

such

suchsuchsuch

financing,

financing,financing,financing,

the

thethethe

City,

City,City,City,

by

bybyby

virtue

virtuevirtuevirtue

of

ofofof

such

suchsuchsuch

statutory

statutorystatutorystatutory

authority

authorityauthorityauthority

as

asasas

now

nownownow

or

ororor

may

maymaymay

here-

here-here-here-

after

afterafterafter

be

bebebe

conferred

conferredconferredconferred

will

willwillwill

assist

assistassistassist

in

ininin

such

suchsuchsuch

financing.

financing.financing.financing.

5.

5.5.5.

The

TheTheThe

Hospital

HospitalHospitalHospital

is

isisis

authorized

authorizedauthorizedauthorized

to

tototo

commence

commencecommencecommence

construction

constructionconstructionconstruction

of

ofofof

the

thethethe

facilities

facilitiesfacilitiesfacilities

and

andandand

to

tototo

advance

advanceadvanceadvance

such

suchsuchsuch

funds

fundsfundsfunds

as

asasas

may

maymaymay

be

bebebe

necessary

necessarynecessarynecessary

therefor,

therefor,therefor,therefor,

subject

subjectsubjectsubject

to

tototo

reimbursement

reimbursementreimbursementreimbursement

for

forforfor

all

allallall

expenditures,

expenditures,expenditures,expenditures,

but

butbutbut

only

onlyonlyonly

out

outoutout

of

ofofof

the

thethethe

proceeds,

proceeds,proceeds,proceeds,

if

ififif

any,

any,any,any,

of

ofofof

the

thethethe

issue

issueissueissue

of

ofofof

certificates

certificatescertificatescertificates

of

ofofof

participation

participationparticipationparticipation

herein

hereinhereinherein

authorized.

authorized.authorized.authorized.

6.

6.6.6.

It

ItItIt

is

isisis

intended

intendedintendedintended

that

thatthatthat

this

thisthisthis

resolution

resolutionresolutionresolution

shall

shallshallshall

constitute

constituteconstituteconstitute

"some

"some"some"some

other

otherotherother

similar

similarsimilarsimilar

official

officialofficialofficial

action"

action"action"action"

toward

towardtowardtoward

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

certificates

certificatescertificatescertificates

of

ofofof

participation

participationparticipationparticipation

within

withinwithinwithin

the

thethethe

meaning

meaningmeaningmeaning

of

ofofof

Section

SectionSectionSection

1.103-8(a)(5)

1.103-8(a)(5)1.103-8(a)(5)1.103-8(a)(5)

of

ofofof

the

thethethe

Treasury

TreasuryTreasuryTreasury

Regulations

RegulationsRegulationsRegulations

promulgated

promulgatedpromulgatedpromulgated

under

underunderunder

Section

SectionSectionSection

103

103103103

of

ofofof

the

thethethe

Internal

InternalInternalInternal

Revenue

RevenueRevenueRevenue

Code

CodeCodeCode

of

ofofof

1954.

1954.1954.1954.

7.

7.7.7.

This

ThisThisThis

resolution

resolutionresolutionresolution

shall

shallshallshall

take

taketaketake

effect

effecteffecteffect

immediately

immediatelyimmediatelyimmediately

upon

uponuponupon

its

itsitsits

passage.

passage.passage.passage.

ADOPTED,

ADOPTED,ADOPTED,ADOPTED,

SIGNED

SIGNEDSIGNEDSIGNED

AND

ANDANDAND

APPROVED

APPROVEDAPPROVEDAPPROVED

this

thisthisthis

6th

6th6th6th

day

daydayday

of

ofofof

July,

July,July,July,

1982.

1982.1982.1982.

Mayor

MayorMayorMayor

Ken

KenKenKen

Roth

RothRothRoth

ATTEST:

ATTEST:ATTEST:ATTEST:

Deputy

DeputyDeputyDeputy

City

CityCityCity

Clerk

ClerkClerkClerk




