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A

AAA

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

COUNCIL

COUNCILCOUNCILCOUNCIL

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS

REDLANDSREDLANDSREDLANDS

REQUESTING

REQUESTINGREQUESTINGREQUESTING

THE

THETHETHE

CALIFORNIA

CALIFORNIACALIFORNIACALIFORNIA

PUBLIC

PUBLICPUBLICPUBLIC

EMPLOYEES'

EMPLOYEES'EMPLOYEES'EMPLOYEES'

RETIREMENT

RETIREMENTRETIREMENTRETIREMENT

SYSTEM

SYSTEMSYSTEMSYSTEM

TO

TOTOTO

EXTEND

EXTENDEXTENDEXTEND

THE

THETHETHE

FUNDING

FUNDINGFUNDINGFUNDING

PERIOD

PERIODPERIODPERIOD

FOR

FORFORFOR

CURRENT

CURRENTCURRENTCURRENT

SERVICE

SERVICESERVICESERVICE

ACTUARIAL

ACTUARIALACTUARIALACTUARIAL

LIABILITIES

LIABILITIESLIABILITIESLIABILITIES

FOR

FORFORFOR

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS

REDLANDSREDLANDSREDLANDS

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

is

isisis

a

aaa

contracting

contractingcontractingcontracting

agency

agencyagencyagency

of

ofofof

the

thethethe

California

CaliforniaCaliforniaCalifornia

Public

PublicPublicPublic

Employees'

Employees'Employees'Employees'

Retirement

RetirementRetirementRetirement

System;

System;System;System;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

is

isisis

currently

currentlycurrentlycurrently

faced

facedfacedfaced

with

withwithwith

an

ananan

unfunded

unfundedunfundedunfunded

liability

liabilityliabilityliability

for

forforfor

its

itsitsits

safety

safetysafetysafety

employees'

employees'employees'employees'

current

currentcurrentcurrent

service

serviceserviceservice

actuarial

actuarialactuarialactuarial

liabilities

liabilitiesliabilitiesliabilities

in

ininin

the

thethethe

amount

amountamountamount

of

ofofof

$2,351,906;

$2,351,906;$2,351,906;$2,351,906;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

is

isisis

currently

currentlycurrentlycurrently

faced

facedfacedfaced

with

withwithwith

a

aaa

year

yearyearyear

2000

200020002000

funding

fundingfundingfunding

deadline

deadlinedeadlinedeadline

for

forforfor

its

itsitsits

unfunded

unfundedunfundedunfunded

liability,

liability,liability,liability,

and

andandand

has

hashashas

been

beenbeenbeen

informed

informedinformedinformed

by

bybyby

California

CaliforniaCaliforniaCalifornia

Public

PublicPublicPublic

Employees'

Employees'Employees'Employees'

Retirement

RetirementRetirementRetirement

System

SystemSystemSystem

that

thatthatthat

its

itsitsits

1997-98

1997-981997-981997-98

employer

employeremployeremployer

contribution

contributioncontributioncontribution

rate

rateraterate

for

forforfor

safety

safetysafetysafety

employees

employeesemployeesemployees

will

willwillwill

increase

increaseincreaseincrease

by

bybyby

45%

45%45%45%

over

overoverover

the

thethethe

1996-

1996-1996-1996-

97

979797

rate,

rate,rate,rate,

at

atatat

an

ananan

additional

additionaladditionaladditional

cost

costcostcost

to

tototo

the

thethethe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

nearly

nearlynearlynearly

$500,000

$500,000$500,000$500,000

for

forforfor

1997-98,

1997-98,1997-98,1997-98,

and

andandand

increasing

increasingincreasingincreasing

each

eacheacheach

subsequent

subsequentsubsequentsubsequent

year

yearyearyear

through

throughthroughthrough

1999-2000;

1999-2000;1999-2000;1999-2000;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

general

generalgeneralgeneral

fund

fundfundfund

is

isisis

experiencing

experiencingexperiencingexperiencing

financial

financialfinancialfinancial

difficulties

difficultiesdifficultiesdifficulties

which

whichwhichwhich

have

havehavehave

been

beenbeenbeen

made

mademademade

public

publicpublicpublic

throughout

throughoutthroughoutthroughout

the

thethethe

1997-98

1997-981997-981997-98

proposed

proposedproposedproposed

budget

budgetbudgetbudget

workshops,

workshops,workshops,workshops,

and

andandand

options

optionsoptionsoptions

to

tototo

amortize

amortizeamortizeamortize

the

thethethe

unfunded

unfundedunfundedunfunded

pension

pensionpensionpension

liability

liabilityliabilityliability

have

havehavehave

been

beenbeenbeen

discussed

discusseddiscusseddiscussed

publicly

publiclypubliclypublicly

as

asasas

well;

well;well;well;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

has

hashashas

been

beenbeenbeen

advised

advisedadvisedadvised

by

bybyby

the

thethethe

Actuarial

ActuarialActuarialActuarial

and

andandand

Employer

EmployerEmployerEmployer

Services

ServicesServicesServices

Division

DivisionDivisionDivision

of

ofofof

the

thethethe

California

CaliforniaCaliforniaCalifornia

Public

PublicPublicPublic

Employees'

Employees'Employees'Employees'

Retirement

RetirementRetirementRetirement

System

SystemSystemSystem

that

thatthatthat

the

thethethe

governing

governinggoverninggoverning

body

bodybodybody

may

maymaymay

request

requestrequestrequest

an

ananan

extension

extensionextensionextension

of

ofofof

the

thethethe

funding

fundingfundingfunding

period

periodperiodperiod

for

forforfor

the

thethethe

safety

safetysafetysafety

plan

planplanplan

for

forforfor

current

currentcurrentcurrent

service

serviceserviceservice

actuarial

actuarialactuarialactuarial

liabilities

liabilitiesliabilitiesliabilities

to

tototo

June

JuneJuneJune

30,

30,30,30,

2011;

2011;2011;2011;

NOW

NOWNOWNOW

THEREFORE,

THEREFORE,THEREFORE,THEREFORE,

BE

BEBEBE

IT

ITITIT

RESOLVED,

RESOLVED,RESOLVED,RESOLVED,

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California,

California,California,California,

that

thatthatthat

the

thethethe

governing

governinggoverninggoverning

body

bodybodybody

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

does

doesdoesdoes

request

requestrequestrequest

an

ananan

extension

extensionextensionextension

of

ofofof

the

thethethe

funding

fundingfundingfunding

period

periodperiodperiod

for

forforfor

the

thethethe

safety

safetysafetysafety

plan

planplanplan

for

forforfor

current

currentcurrentcurrent

service

serviceserviceservice

actuarial

actuarialactuarialactuarial

liabilities

liabilitiesliabilitiesliabilities

to

tototo

June

JuneJuneJune

30,

30,30,30,

2011,

2011,2011,2011,

and

andandand

further

furtherfurtherfurther

resolves

resolvesresolvesresolves

to

tototo

direct

directdirectdirect

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

Finance

FinanceFinanceFinance

Director

DirectorDirectorDirector

to

tototo

forward

forwardforwardforward

a

aaa

certified

certifiedcertifiedcertified

copy

copycopycopy

of

ofofof

this

thisthisthis

resolution

resolutionresolutionresolution

to

tototo

the

thethethe

California

CaliforniaCaliforniaCalifornia

Public

PublicPublicPublic

Employees'

Employees'Employees'Employees'

Retirement

RetirementRetirementRetirement

System.

System.System.System.

ADOPTED,

ADOPTED,ADOPTED,ADOPTED,

SIGNED

SIGNEDSIGNEDSIGNED

AND

ANDANDAND

APPROVED

APPROVEDAPPROVEDAPPROVED

this

thisthisthis

6*

6*6*6*

day

daydayday

of

ofofof

May

MayMayMay

1997.

1997.1997.1997.

?wen

?wen?wen?wen

Larson,

Larson,Larson,Larson,

Idayor

IdayorIdayorIdayor

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

ATTEST:

ATTEST:ATTEST:ATTEST:

yz

yzyzyz



I,

I,I,I,

Lorrie

LorrieLorrieLorrie

Poyzer,

Poyzer,Poyzer,Poyzer,

City

CityCityCity

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California,

California,California,California,

do

dododo

hereby

herebyherebyhereby

certify

certifycertifycertify

that

thatthatthat

the

thethethe

foregoing

foregoingforegoingforegoing

resolution

resolutionresolutionresolution

was

waswaswas

duly

dulydulyduly

adopted

adoptedadoptedadopted

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

at

atatat

a

aaa

regular

regularregularregular

meeting

meetingmeetingmeeting

thereof

thereofthereofthereof

held

heldheldheld

on

ononon

the

thethethe

6th

6th6th6th

day

daydayday

of

ofofof

May,

May,May,May,

1997,

1997,1997,1997,

by

bybyby

the

thethethe

following

followingfollowingfollowing

vote:

vote:vote:vote:

AYES:

AYES:AYES:AYES:

Councilmembers

CouncilmembersCouncilmembersCouncilmembers

Gilbreath,

Gilbreath,Gilbreath,Gilbreath,

Cunningham,

Cunningham,Cunningham,Cunningham,

Gil,

Gil,Gil,Gil,

Banda;

Banda;Banda;Banda;

Mayor

MayorMayorMayor

Larson

LarsonLarsonLarson

NOES:

NOES:NOES:NOES:

None

NoneNoneNone

ABSENT:

ABSENT:ABSENT:ABSENT:

None

NoneNoneNone

City

CityCityCity

k,

k,k,k,

City

CityCityCity

o

ooo

Jánds,

Jánds,Jánds,Jánds,

California

CaliforniaCaliforniaCalifornia
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ResolutionResolutionResolution

No.

No.No.No.
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