
RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

NO.

NO.NO.NO.

3995

399539953995

A

AAA

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

COUNCIL

COUNCILCOUNCILCOUNCIL

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS

REDLANDSREDLANDSREDLANDS

INDICATING

INDICATINGINDICATINGINDICATING

ITS

ITSITSITS

INTENT

INTENTINTENTINTENT

TO

TOTOTO

PROVIDE

PROVIDEPROVIDEPROVIDE

FOR

FORFORFOR

THE

THETHETHE

ISSUANCE

ISSUANCEISSUANCEISSUANCE

OF

OFOFOF

OBLIGATIONS

OBLIGATIONSOBLIGATIONSOBLIGATIONS

TO

TOTOTO

PROVIDE

PROVIDEPROVIDEPROVIDE

ASSISTANCE

ASSISTANCEASSISTANCEASSISTANCE

IN

INININ

FINANCING

FINANCINGFINANCINGFINANCING

A

AAA

MULTIFAMILY

MULTIFAMILYMULTIFAMILYMULTIFAMILY

RENTAL

RENTALRENTALRENTAL

HOUSING

HOUSINGHOUSINGHOUSING

PROJECT

PROJECTPROJECTPROJECT

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

("this

("this("this("this

City

CityCityCity

Council")

Council")Council")Council")

is

isisis

authorized

authorizedauthorizedauthorized

pursuant

pursuantpursuantpursuant

to

tototo

Chapter

ChapterChapterChapter

7

777

(commencing

(commencing(commencing(commencing

with

withwithwith

Section

SectionSectionSection

52075)

52075)52075)52075)

of

ofofof

Part

PartPartPart

5

555

of

ofofof

Division

DivisionDivisionDivision

31

313131

of

ofofof

the

thethethe

California

CaliforniaCaliforniaCalifornia

Health

HealthHealthHealth

and

andandand

Safety

SafetySafetySafety

Code

CodeCodeCode

(the

(the(the(the

"Act")

"Act")"Act")"Act")

to

tototo

provide

provideprovideprovide

assistance

assistanceassistanceassistance

in

ininin

financing

financingfinancingfinancing

multifamily

multifamilymultifamilymultifamily

residential

residentialresidentialresidential

rental

rentalrentalrental

housing

housinghousinghousing

developments

developmentsdevelopmentsdevelopments

within

withinwithinwithin

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

(the

(the(the(the

"City");

"City");"City");"City");

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

Larry

LarryLarryLarry

Deane,

Deane,Deane,Deane,

Joseph

JosephJosephJoseph

Cuzzupoli

CuzzupoliCuzzupoliCuzzupoli

and

andandand

Albert

AlbertAlbertAlbert

Trevino

TrevinoTrevinoTrevino

(the

(the(the(the

"Developer"),

"Developer"),"Developer"),"Developer"),

have

havehavehave

requested

requestedrequestedrequested

assistance

assistanceassistanceassistance

in

ininin

financing

financingfinancingfinancing

the

thethethe

acquisition

acquisitionacquisitionacquisition

and

andandand

construction

constructionconstructionconstruction

of

ofofof

an

ananan

approxi-

approxi-approxi-approxi-

mately

matelymatelymately

390-unit

390-unit390-unit390-unit

multifamily

multifamilymultifamilymultifamily

rental

rentalrentalrental

housing

housinghousinghousing

project

projectprojectproject

proposed

proposedproposedproposed

to

tototo

be

bebebe

located

locatedlocatedlocated

on

ononon

the

thethethe

northeast

northeastnortheastnortheast

corner

cornercornercorner

of

ofofof

the

thethethe

intersection

intersectionintersectionintersection

of

ofofof

Alabama

AlabamaAlabamaAlabama

Avenue

AvenueAvenueAvenue

and

andandand

Barton

BartonBartonBarton

Road

RoadRoadRoad

in

ininin

the

thethethe

City

CityCityCity

(the

(the(the(the

"Project");

"Project");"Project");"Project");

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

this

thisthisthis

City

CityCityCity

Council,

Council,Council,Council,

in

ininin

order

orderorderorder

to

tototo

encourage

encourageencourageencourage

and

andandand

foster

fosterfosterfoster

the

thethethe

construction

constructionconstructionconstruction

of

ofofof

multifamily

multifamilymultifamilymultifamily

rental

rentalrentalrental

housing

housinghousinghousing

development

developmentdevelopmentdevelopment

within

withinwithinwithin

the

thethethe

City

CityCityCity

and

andandand

as

asasas

an

ananan

aid

aidaidaid

and

andandand

inducement

inducementinducementinducement

to

tototo

the

thethethe

Developer,

Developer,Developer,Developer,

is

isisis

willing

willingwillingwilling

to

tototo

authorize

authorizeauthorizeauthorize

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

obligations

obligationsobligationsobligations

in

ininin

an

ananan

amount

amountamountamount

sufficient

sufficientsufficientsufficient

to

tototo

provide

provideprovideprovide

financing

financingfinancingfinancing

for

forforfor

the

thethethe

Project

ProjectProjectProject

subject

subjectsubjectsubject

to

tototo

the

thethethe

restrictions

restrictionsrestrictionsrestrictions

of

ofofof

the

thethethe

Act

ActActAct

and

andandand

all

allallall

applicable

applicableapplicableapplicable

California

CaliforniaCaliforniaCalifornia

and

andandand

federal

federalfederalfederal

laws

lawslawslaws

as

asasas

they

theytheythey

presently

presentlypresentlypresently



exist,

exist,exist,exist,

provided

providedprovidedprovided

that

thatthatthat

the

thethethe

Project

ProjectProjectProject

receives

receivesreceivesreceives

all

allallall

necessary

necessarynecessarynecessary

local

locallocallocal

government

governmentgovernmentgovernment

approvals

approvalsapprovalsapprovals

of

ofofof

the

thethethe

City;

City;City;City;

NOW,

NOW,NOW,NOW,

THEREFORE,

THEREFORE,THEREFORE,THEREFORE,

BE

BEBEBE

IT

ITITIT

RESOLVED,

RESOLVED,RESOLVED,RESOLVED,

DETERMINED

DETERMINEDDETERMINEDDETERMINED

AND

ANDANDAND

ORDERED

ORDEREDORDEREDORDERED

BY

BYBYBY

THE

THETHETHE

CITY

CITYCITYCITY

COUNCIL

COUNCILCOUNCILCOUNCIL

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS

REDLANDSREDLANDSREDLANDS

AS

ASASAS

FOLLOWS:

FOLLOWS:FOLLOWS:FOLLOWS:

Section

SectionSectionSection

1.

1.1.1.

Findings.

Findings.Findings.Findings.

This

ThisThisThis

City

CityCityCity

Council

CouncilCouncilCouncil

hereby

herebyherebyhereby

determines

determinesdeterminesdetermines

that

thatthatthat

the

thethethe

undertaking

undertakingundertakingundertaking

of

ofofof

the

thethethe

financing

financingfinancingfinancing

of

ofofof

the

thethethe

proposed

proposedproposedproposed

Project

ProjectProjectProject

by

bybyby

the

thethethe

City

CityCityCity

will

willwillwill

be

bebebe

a

aaa

substantial

substantialsubstantialsubstantial

factor

factorfactorfactor

in

ininin

the

thethethe

accrual

accrualaccrualaccrual

of

ofofof

public

publicpublicpublic

benefits

benefitsbenefitsbenefits

to

tototo

be

bebebe

received

receivedreceivedreceived

from

fromfromfrom

the

thethethe

Project,

Project,Project,Project,

should

shouldshouldshould

the

thethethe

Project

ProjectProjectProject

be

bebebe

approved

approvedapprovedapproved

and

andandand

constructed,

constructed,constructed,constructed,

and

andandand

that

thatthatthat

the

thethethe

proposed

proposedproposedproposed

financing

financingfinancingfinancing

is

isisis

in

ininin

accord

accordaccordaccord

with

withwithwith

the

thethethe

pur-

pur-pur-pur-

poses

posesposesposes

and

andandand

requirements

requirementsrequirementsrequirements

of

ofofof

the

thethethe

Act.

Act.Act.Act.

Section

SectionSectionSection

2.

2.2.2.

Issuance

IssuanceIssuanceIssuance

of

ofofof

Obligations.

Obligations.Obligations.Obligations.

Subject

SubjectSubjectSubject

to

tototo

the

thethethe

completion

completioncompletioncompletion

of

ofofof

the

thethethe

proceedings

proceedingsproceedingsproceedings

and

andandand

other

otherotherother

matters

mattersmattersmatters

relating

relatingrelatingrelating

thereto

theretotheretothereto

to

tototo

the

thethethe

full

fullfullfull

satisfaction

satisfactionsatisfactionsatisfaction

of

ofofof

this

thisthisthis

City

CityCityCity

Council,

Council,Council,Council,

and

andandand

subject

subjectsubjectsubject

to

tototo

the

thethethe

proposed

proposedproposedproposed

Project

ProjectProjectProject

receiving

receivingreceivingreceiving

all

allallall

necessary

necessarynecessarynecessary

local

locallocallocal

governmental

governmentalgovernmentalgovernmental

approvals,

approvals,approvals,approvals,

this

thisthisthis

City

CityCityCity

Council

CouncilCouncilCouncil

hereby

herebyherebyhereby

agrees

agreesagreesagrees

to

tototo

provide

provideprovideprovide

financing

financingfinancingfinancing

to

tototo

the

thethethe

Developer

DeveloperDeveloperDeveloper

or

ororor

such

suchsuchsuch

other

otherotherother

person

personpersonperson

or

ororor

entity

entityentityentity

approved

approvedapprovedapproved

by

bybyby

the

thethethe

City

CityCityCity

for

forforfor

the

thethethe

Project

ProjectProjectProject

through

throughthroughthrough

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

obligations

obligationsobligationsobligations

in

ininin

an

ananan

amount

amountamountamount

not

notnotnot

to

tototo

exceed

exceedexceedexceed

$25,000,000.

$25,000,000.$25,000,000.$25,000,000.

Section

SectionSectionSection

3.

3.3.3.

Nature

NatureNatureNature

of

ofofof

Obligations.

Obligations.Obligations.Obligations.

The

TheTheThe

obligations

obligationsobligationsobligations

to

tototo

be

bebebe

issued

issuedissuedissued

shall

shallshallshall

be

bebebe

special

specialspecialspecial

obligations

obligationsobligationsobligations

of

ofofof

the

thethethe

City

CityCityCity

payable

payablepayablepayable

solely

solelysolelysolely

from

fromfromfrom

revenues

revenuesrevenuesrevenues

to

tototo

be

bebebe

received

receivedreceivedreceived

by

bybyby

the

thethethe

City

CityCityCity

pursuant

pursuantpursuantpursuant

to

tototo

all

allallall

agreements

agreementsagreementsagreements

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

financing

financingfinancingfinancing

of

ofofof

the

thethethe

Project,

Project,Project,Project,

all

allallall

in

ininin

a

aaa

form

formformform

acceptable

acceptableacceptableacceptable

to

tototo

the

thethethe

City,

City,City,City,

and

andandand

shall

shallshallshall

not

notnotnot

be

bebebe

a

aaa

general

generalgeneralgeneral

obligation

obligationobligationobligation

of

ofofof

the

thethethe

City,

City,City,City,

the

thethethe

State

StateStateState

of

ofofof

California,

California,California,California,

or

ororor

any

anyanyany

political

politicalpoliticalpolitical

subdivision

subdivisionsubdivisionsubdivision

thereof.

thereof.thereof.thereof.
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Section

SectionSectionSection

4.

4.4.4.

Official

OfficialOfficialOfficial

Action.

Action.Action.Action.

It

ItItIt

is

isisis

intended

intendedintendedintended

that

thatthatthat

this

thisthisthis

Resolution

ResolutionResolutionResolution

shall

shallshallshall

constitute

constituteconstituteconstitute

"some

"some"some"some

other

otherotherother

similar

similarsimilarsimilar

official

officialofficialofficial

action"

action"action"action"

toward

towardtowardtoward

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

indebtedness

indebtednessindebtednessindebtedness

within

withinwithinwithin

the

thethethe

meaning

meaningmeaningmeaning

of

ofofof

Section

SectionSectionSection

103

103103103

of

ofofof

the

thethethe

Internal

InternalInternalInternal

Revenue

RevenueRevenueRevenue

Code

CodeCodeCode

of

ofofof

1954,

1954,1954,1954,

as

asasas

amended,

amended,amended,amended,

and

andandand

the

thethethe

regulations

regulationsregulationsregulations

thereunder.

thereunder.thereunder.thereunder.

Section

SectionSectionSection

5.

5.5.5.

Other

OtherOtherOther

App_rovals.

App_rovals.App_rovals.App_rovals.

The

TheTheThe

adoption

adoptionadoptionadoption

of

ofofof

this

thisthisthis

Resolution

ResolutionResolutionResolution

shall

shallshallshall

not

notnotnot

bind

bindbindbind

the

thethethe

City

CityCityCity

to

tototo

issue

issueissueissue

bonds

bondsbondsbonds

or

ororor

other

otherotherother

obligations

obligationsobligationsobligations

until

untiluntiluntil

and

andandand

unless

unlessunlessunless

all

allallall

other

otherotherother

necessary

necessarynecessarynecessary

actions

actionsactionsactions

and

andandand

approvals

approvalsapprovalsapprovals

are

areareare

taken

takentakentaken

or

ororor

received

receivedreceivedreceived

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

all

allallall

applicable

applicableapplicableapplicable

laws.

laws.laws.laws.

The

TheTheThe

adoption

adoptionadoptionadoption

of

ofofof

this

thisthisthis

Resolution

ResolutionResolutionResolution

does

doesdoesdoes

not

notnotnot

and

andandand

shall

shallshallshall

not

notnotnot

limit

limitlimitlimit

in

ininin

any

anyanyany

manner

mannermannermanner

whatever

whateverwhateverwhatever

the

thethethe

City's

City'sCity'sCity's

full

fullfullfull

discretion

discretiondiscretiondiscretion

to

tototo

deny

denydenydeny

any

anyanyany

further

furtherfurtherfurther

permit

permitpermitpermit

or

ororor

approval

approvalapprovalapproval

that

thatthatthat

may

maymaymay

be

bebebe

necessary

necessarynecessarynecessary

for

forforfor

ultimate

ultimateultimateultimate

completion

completioncompletioncompletion

of

ofofof

the

thethethe

proposed

proposedproposedproposed

Project.

Project.Project.Project.

In

InInIn

this

thisthisthis

connection:

connection:connection:connection:

(a)

(a)(a)(a)

All

AllAllAll

contracts

contractscontractscontracts

relating

relatingrelatingrelating

to

tototo

the

thethethe

acquisition,

acquisition,acquisition,acquisition,

construction,

construction,construction,construction,

installation

installationinstallationinstallation

and

andandand

equipping

equippingequippingequipping

of

ofofof

the

thethethe

Project

ProjectProjectProject

shall

shallshallshall

be

bebebe

solicited,

solicited,solicited,solicited,

negotiated,

negotiated,negotiated,negotiated,

awarded

awardedawardedawarded

and

andandand

executed

executedexecutedexecuted

by

bybyby

the

thethethe

Developer,

Developer,Developer,Developer,

for

forforfor

its

itsitsits

own

ownownown

account,

account,account,account,

subject

subjectsubjectsubject

to

tototo

applicable

applicableapplicableapplicable

federal,

federal,federal,federal,

state

statestatestate

and

andandand

local

locallocallocal

laws.

laws.laws.laws.

(b)

(b)(b)(b)

The

TheTheThe

City

CityCityCity

shall

shallshallshall

have

havehavehave

no

nonono

pecuniary

pecuniarypecuniarypecuniary

liabil-

liabil-liabil-liabil-

ity

ityityity

to

tototo

the

thethethe

Developer

DeveloperDeveloperDeveloper

for

forforfor

any

anyanyany

fees

feesfeesfees

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Project.

Project.Project.Project.

(c)

(c)(c)(c)

The

TheTheThe

City

CityCityCity

shall

shallshallshall

recover

recoverrecoverrecover

any

anyanyany

and

andandand

all

allallall

costs

costscostscosts

to

tototo

City

CityCityCity

which

whichwhichwhich

are

areareare

incurred

incurredincurredincurred

in

ininin

furtherance

furtherancefurtherancefurtherance

of

ofofof

or

ororor

attributable

attributableattributableattributable

to

tototo

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

its

itsitsits

bonds.

bonds.bonds.bonds.

If

IfIfIf

no

nonono

bonds

bondsbondsbonds

are

areareare

issued,

issued,issued,issued,

all

allallall

such

suchsuchsuch

costs

costscostscosts

shall

shallshallshall

be

bebebe

paid

paidpaidpaid

by

bybyby

the

thethethe

Developer.

Developer.Developer.Developer.
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(d)

(d)(d)(d)

The

TheTheThe

adoption

adoptionadoptionadoption

of

ofofof

this

thisthisthis

Resolution

ResolutionResolutionResolution

shall

shallshallshall

not

notnotnot

in

ininin

any

anyanyany

manner

mannermannermanner

obligate

obligateobligateobligate

the

thethethe

City

CityCityCity

to

tototo

approve

approveapproveapprove

the

thethethe

conversion

conversionconversionconversion

by

bybyby

the

thethethe

Developer

DeveloperDeveloperDeveloper

of

ofofof

any

anyanyany

portion

portionportionportion

of

ofofof

the

thethethe

Project

ProjectProjectProject

at

atatat

any

anyanyany

time

timetimetime

to

tototo

condominium

condominiumcondominiumcondominium

units.

units.units.units.

Section

SectionSectionSection

6.

6.6.6.

Bond

BondBondBond

Counsel.

Counsel.Counsel.Counsel.

The

TheTheThe

law

lawlawlaw

firm

firmfirmfirm

of

ofofof

Best,

Best,Best,Best,

Best

BestBestBest

&

&&&

Krieger

KriegerKriegerKrieger

is

isisis

hereby

herebyherebyhereby

designated

designateddesignateddesignated

as

asasas

bond

bondbondbond

counsel

counselcounselcounsel

to

tototo

the

thethethe

City

CityCityCity

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

City's

City'sCity'sCity's

bonds

bondsbondsbonds

for

forforfor

the

thethethe

financing

financingfinancingfinancing

of

ofofof

the

thethethe

Project,

Project,Project,Project,

and

andandand

the

thethethe

City

CityCityCity

Manager

ManagerManagerManager

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

to

tototo

enter

enterenterenter

into

intointointo

an

ananan

agreement

agreementagreementagreement

with

withwithwith

said

saidsaidsaid

firm

firmfirmfirm

for

forforfor

such

suchsuchsuch

bond

bondbondbond

counsel

counselcounselcounsel

services.

services.services.services.

Section

SectionSectionSection

7.

7.7.7.

Effective

EffectiveEffectiveEffective

Date.

Date.Date.Date.

This

ThisThisThis

Resolution

ResolutionResolutionResolution

shall

shallshallshall

take

taketaketake

effect

effecteffecteffect

immediately

immediatelyimmediatelyimmediately

upon

uponuponupon

adoption.

adoption.adoption.adoption.

ADOPTED

ADOPTEDADOPTEDADOPTED

this

thisthisthis

Mayor

MayorMayorMayor

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California

CaliforniaCaliforniaCalifornia

ATTEST:

ATTEST:ATTEST:ATTEST:

City

CityCityCity

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California

CaliforniaCaliforniaCalifornia

~4-
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I,

I,I,I,

LORRIE

LORRIELORRIELORRIE

POYZER,

POYZER,POYZER,POYZER,

City

CityCityCity

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California,

California,California,California,

do

dododo

hereby

herebyherebyhereby

certify

certifycertifycertify

that

thatthatthat

the

thethethe

foregoing

foregoingforegoingforegoing

Resolution

ResolutionResolutionResolution

was

waswaswas

regularly

regularlyregularlyregularly

introduced

introducedintroducedintroduced

and

andandand

adopted

adoptedadoptedadopted

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California,

California,California,California,

at

atatat

a

aaa

regular

regularregularregular

meeting

meetingmeetingmeeting

thereof

thereofthereofthereof

held

heldheldheld

on

ononon

the

thethethe

day

daydayday

of

ofofof

,

,,,

1984,

1984,1984,1984,

by

bybyby

the

thethethe

following

followingfollowingfollowing

vote

votevotevote

of

ofofof

the

thethethe

City

CityCityCity

Council:

Council:Council:Council:

AYES:

AYES:AYES:AYES:

NOES:

NOES:NOES:NOES:

ABSENT:

ABSENT:ABSENT:ABSENT:

ABSTAIN:

ABSTAIN:ABSTAIN:ABSTAIN:

IN

INININ

WITNESS

WITNESSWITNESSWITNESS

WHEREOF

WHEREOFWHEREOFWHEREOF

,

,,,

I

III

have

havehavehave

hereunto

hereuntohereuntohereunto

set

setsetset

my

mymymy

hand

handhandhand

and

andandand

affixed

affixedaffixedaffixed

the

thethethe

official

officialofficialofficial

seal

sealsealseal

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California,

California,California,California,

this

thisthisthis

day

daydayday

of

ofofof

,

,,,

1984.

1984.1984.1984.

City

CityCityCity

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California

CaliforniaCaliforniaCalifornia

-5-

-5--5--5-




