
RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

NO.

NO.NO.NO.

6747

674767476747

A

AAA

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

COUNCIL

COUNCILCOUNCILCOUNCIL

OF

OFOFOF

THE

THETHETHE

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS

REDLANDSREDLANDSREDLANDS

AUTHORIZING

AUTHORIZINGAUTHORIZINGAUTHORIZING

THE

THETHETHE

EXECUTION

EXECUTIONEXECUTIONEXECUTION

AND

ANDANDAND

DELIVERY

DELIVERYDELIVERYDELIVERY

OF

OFOFOF

AN

ANANAN

EXTENSION

EXTENSIONEXTENSIONEXTENSION

OF

OFOFOF

REGULATORY

REGULATORYREGULATORYREGULATORY

AGREEMENT

AGREEMENTAGREEMENTAGREEMENT

IN

INININ

CONNECTION

CONNECTIONCONNECTIONCONNECTION

WlTH

WlTHWlTHWlTH

THE

THETHETHE

CITY'S

CITY'SCITY'SCITY'S

VARIABLE

VARIABLEVARIABLEVARIABLE

RATE

RATERATERATE

DEMAND

DEMANDDEMANDDEMAND

MULTIFAMILY

MULTIFAMILYMULTIFAMILYMULTIFAMILY

HOUSING

HOUSINGHOUSINGHOUSING

REVENUE

REVENUEREVENUEREVENUE

BONDS

BONDSBONDSBONDS

1988

198819881988

SERIES

SERIESSERIESSERIES

A

AAA

AND

ANDANDAND

1988

198819881988

SERIES

SERIESSERIESSERIES

B

BBB

(ORANGE

(ORANGE(ORANGE(ORANGE

VILLAGE

VILLAGEVILLAGEVILLAGE

APARTMENTS

APARTMENTSAPARTMENTSAPARTMENTS

PROJECT)

PROJECT)PROJECT)PROJECT)

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

(the

(the(the(the

"City")

"City")"City")"City")

has

hashashas

previously

previouslypreviouslypreviously

issued

issuedissuedissued

its

itsitsits

S8,000,000

S8,000,000S8,000,000S8,000,000

Variable

VariableVariableVariable

Rate

RateRateRate

Demand

DemandDemandDemand

Multifamily

MultifamilyMultifamilyMultifamily

Housing

HousingHousingHousing

Revenue

RevenueRevenueRevenue

Bonds

BondsBondsBonds

1988

198819881988

Series

SeriesSeriesSeries

A

AAA

and

andandand

1988

198819881988

Series

SeriesSeriesSeries

B

BBB

(Orange

(Orange(Orange(Orange

Village

VillageVillageVillage

Apartments

ApartmentsApartmentsApartments

Project)

Project)Project)Project)

(the

(the(the(the

"Bonds")

"Bonds")"Bonds")"Bonds")

to

tototo

provide

provideprovideprovide

for

forforfor

the

thethethe

financing

financingfinancingfinancing

of

ofofof

a

aaa

multifamily

multifamilymultifamilymultifamily

housing

housinghousinghousing

project

projectprojectproject

located

locatedlocatedlocated

in

ininin

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

known

knownknownknown

as

asasas

the

thethethe

Orange

OrangeOrangeOrange

Village

VillageVillageVillage

Apartments

ApartmentsApartmentsApartments

(the

(the(the(the

"Project");

"Project");"Project");"Project");

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

a

aaa

Regulatory

RegulatoryRegulatoryRegulatory

Agreement

AgreementAgreementAgreement

and

andandand

Declaration

DeclarationDeclarationDeclaration

of

ofofof

Restrictive

RestrictiveRestrictiveRestrictive

Covenants

CovenantsCovenantsCovenants

among

amongamongamong

the

thethethe

City,

City,City,City,

the

thethethe

original

originaloriginaloriginal

owner

ownerownerowner

of

ofofof

the

thethethe

Project

ProjectProjectProject

and

andandand

the

thethethe

bond

bondbondbond

trustee

trusteetrusteetrustee

(the

(the(the(the

"Regulatory

"Regulatory"Regulatory"Regulatory

Agreement")

Agreement")Agreement")Agreement")

was

waswaswas

recorded

recordedrecordedrecorded

against

againstagainstagainst

the

thethethe

Project

ProjectProjectProject

to

tototo

ensure

ensureensureensure

compliance

compliancecompliancecompliance

with

withwithwith

Federal

FederalFederalFederal

Tax

TaxTaxTax

Law

LawLawLaw

as

asasas

it

ititit

related

relatedrelatedrelated

to

tototo

income

incomeincomeincome

limits

limitslimitslimits

and

andandand

occupancy

occupancyoccupancyoccupancy

restrictions;

restrictions;restrictions;restrictions;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

Orange

OrangeOrangeOrange

Village

VillageVillageVillage

Apartments,

Apartments,Apartments,Apartments,

L.P.,

L.P.,L.P.,L.P.,

the

thethethe

current

currentcurrentcurrent

owner

ownerownerowner

of

ofofof

the

thethethe

Project

ProjectProjectProject

(the

(the(the(the

"Owner")

"Owner")"Owner")"Owner")

defeased

defeaseddefeaseddefeased

and

andandand

redeemed

redeemedredeemedredeemed

the

thethethe

Bonds

BondsBondsBonds

on

ononon

August

AugustAugustAugust

1,

1,1,1,

2008

200820082008

with

withwithwith

moneys

moneysmoneysmoneys

derived

derivedderivedderived

from

fromfromfrom

a

aaa

taxable

taxabletaxabletaxable

bank

bankbankbank

loan;

loan;loan;loan;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

upon

uponuponupon

the

thethethe

redemption

redemptionredemptionredemption

of

ofofof

the

thethethe

Bonds

BondsBondsBonds

the

thethethe

restrictions

restrictionsrestrictionsrestrictions

and

andandand

covenants

covenantscovenantscovenants

contained

containedcontainedcontained

in

ininin

the

thethethe

Regulatory

RegulatoryRegulatoryRegulatory

Agreement

AgreementAgreementAgreement

terminated;

terminated;terminated;terminated;

and

andandand

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

Owner

OwnerOwnerOwner

has

hashashas

requested

requestedrequestedrequested

the

thethethe

City's

City'sCity'sCity's

assistance

assistanceassistanceassistance

in

ininin

removing

removingremovingremoving

the

thethethe

Regulatory

RegulatoryRegulatoryRegulatory

Agreement

AgreementAgreementAgreement

as

asasas

an

ananan

encumbrance

encumbranceencumbranceencumbrance

on

ononon

the

thethethe

title

titletitletitle

to

tototo

the

thethethe

Project

ProjectProjectProject

and

andandand

has

hashashas

agreed

agreedagreedagreed

to

tototo

extend

extendextendextend

the

thethethe

covenants

covenantscovenantscovenants

and

andandand

restrictions

restrictionsrestrictionsrestrictions

in

ininin

the

thethethe

Regulatory

RegulatoryRegulatoryRegulatory

for

forforfor

an

ananan

additional

additionaladditionaladditional

two

twotwotwo

years

yearsyearsyears

under

underunderunder

an

ananan

Extension

ExtensionExtensionExtension

of

ofofof

Regulatory

RegulatoryRegulatoryRegulatory

Agreement

AgreementAgreementAgreement

in

ininin

the

thethethe

form

formformform

presented

presentedpresentedpresented

at

atatat

this

thisthisthis

meeting;

meeting;meeting;meeting;

NOW,

NOW,NOW,NOW,

THEREFORE,

THEREFORE,THEREFORE,THEREFORE,

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

resolves

resolvesresolvesresolves

as

asasas

follows:

follows:follows:follows:

Section

SectionSectionSection

1

111

The

TheTheThe

above

aboveaboveabove

recitals,

recitals,recitals,recitals,

and

andandand

each

eacheacheach

of

ofofof

them,

them,them,them,

are

areareare

true

truetruetrue

and

andandand

correct.

correct.correct.correct.

Section

SectionSectionSection

2.

2.2.2.

The

TheTheThe

proposed

proposedproposedproposed

form

formformform

of

ofofof

Extension

ExtensionExtensionExtension

of

ofofof

Regulatory

RegulatoryRegulatoryRegulatory

Agreement

AgreementAgreementAgreement

presented

presentedpresentedpresented

at

atatat

this

thisthisthis

meeting

meetingmeetingmeeting

is

isisis

hereby

herebyherebyhereby

approved.

approved.approved.approved.

The

TheTheThe

Mayor

MayorMayorMayor

or

ororor

the

thethethe

City

CityCityCity

Manager

ManagerManagerManager

and

andandand

the

thethethe

City

CityCityCity

Clerk

ClerkClerkClerk

are,

are,are,are,

and

andandand

each

eacheacheach

of

ofofof

them

themthemthem

is,

is,is,is,

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed,

directed,directed,directed,

for

forforfor

and

andandand

in

ininin

the

thethethe

name

namenamename

of

ofofof

the

thethethe

City,

City,City,City,

to

tototo

execute

executeexecuteexecute

the

thethethe

Second

SecondSecondSecond

Supplemental

SupplementalSupplementalSupplemental

Indenture

IndentureIndentureIndenture

in

ininin

substantially

substantiallysubstantiallysubstantially

the

thethethe

form

formformform

hereby

herebyherebyhereby

approved,

approved,approved,approved,

with

withwithwith

such

suchsuchsuch

additions

additionsadditionsadditions

thereto

theretotheretothereto

and

andandand

changes

changeschangeschanges

therein

thereinthereintherein

as

asasas

are

areareare

approved

approvedapprovedapproved

by

bybyby

such

suchsuchsuch

officers,

officers,officers,officers,

such

suchsuchsuch

approval

approvalapprovalapproval

to

tototo

be

bebebe

conclusively

conclusivelyconclusivelyconclusively

evidenced

evidencedevidencedevidenced

by

bybyby

the

thethethe

execution

executionexecutionexecution

and

andandand

delivery

deliverydeliverydelivery

thereof.

thereof.thereof.thereof.

Section

SectionSectionSection

3.

3.3.3.

The

TheTheThe

officers

officersofficersofficers

of

ofofof

the

thethethe

City

CityCityCity

are

areareare

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed,

directed,directed,directed,

jointly

jointlyjointlyjointly

and

andandand

severally,

severally,severally,severally,

to

tototo

do

dododo

any

anyanyany

and

andandand

all

allallall

things

thingsthingsthings

to

tototo

execute

executeexecuteexecute

and

andandand

delivery

deliverydeliverydelivery

any

anyanyany

and

andandand

all

allallall

documents

documentsdocumentsdocuments

and

andandand

certificates

certificatescertificatescertificates

which

whichwhichwhich

they

theytheythey

may

maymaymay

deem

deemdeemdeem

necessary

necessarynecessarynecessary

or

ororor

advisable

advisableadvisableadvisable

in

ininin

order

orderorderorder

to

tototo

facilitate

facilitatefacilitatefacilitate

the

thethethe

execution

executionexecutionexecution

and

andandand

delivery

deliverydeliverydelivery

of

ofofof

the

thethethe

Extension

ExtensionExtensionExtension

of

ofofof

Regulatory

RegulatoryRegulatoryRegulatory

Agreement,

Agreement,Agreement,Agreement,

and

andandand

to

tototo

otherwise

otherwiseotherwiseotherwise

to

tototo

effectuate

effectuateeffectuateeffectuate

the

thethethe

purposes

purposespurposespurposes

of

ofofof

this

thisthisthis

aveunu:sNowosisse

aveunu:sNowosisseaveunu:sNowosisseaveunu:sNowosisse

1

111



resolution;

resolution;resolution;resolution;

and

andandand

such

suchsuchsuch

actions

actionsactionsactions

previously

previouslypreviouslypreviously

taken

takentakentaken

by

bybyby

such

suchsuchsuch

officers

officersofficersofficers

are

areareare

herby

herbyherbyherby

ratified

ratifiedratifiedratified

and

andandand

confirmed,

confirmed,confirmed,confirmed,

including,

including,including,including,

without

withoutwithoutwithout

limitation,

limitation,limitation,limitation,

the

thethethe

execution

executionexecutionexecution

and

andandand

delivery

deliverydeliverydelivery

of

ofofof

the

thethethe

Termination

TerminationTerminationTermination

Agreement.

Agreement.Agreement.Agreement.

PASSED,

PASSED,PASSED,PASSED,

APPROVED

APPROVEDAPPROVEDAPPROVED

AND

ANDANDAND

ADOPTED

ADOPTEDADOPTEDADOPTED

at

atatat

a

aaa

regular

regularregularregular

meeting

meetingmeetingmeeting

of

ofofof

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

on

ononon

August

AugustAugustAugust

5,

5,5,5,

2008:

2008:2008:2008:

Mayof

MayofMayofMayof

ATTEST:

ATTEST:ATTEST:ATTEST:

Cityßlerk

CityßlerkCityßlerkCityßlerk

i,

i,i,i,

Lorrie

LorrieLorrieLorrie

Poyzer,

Poyzer,Poyzer,Poyzer,

City

CityCityCity

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

hereby

herebyherebyhereby

certify

certifycertifycertify

that

thatthatthat

Resolution

ResolutionResolutionResolution

No.

No.No.No.

6747

674767476747

was

waswaswas

duly

dulydulyduly

adopted

adoptedadoptedadopted

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

at

atatat

a

aaa

regular

regularregularregular

meeting

meetingmeetingmeeting

thereof

thereofthereofthereof

held

heldheldheld

on

ononon

the

thethethe

5th

5th5th5th

day

daydayday

of

ofofof

August,

August,August,August,

2008,

2008,2008,2008,

by

bybyby

the

thethethe

following

followingfollowingfollowing

vote:

vote:vote:vote:

AYES:

AYES:AYES:AYES:

Councilmembers

CouncilmembersCouncilmembersCouncilmembers

Gilbreath,

Gilbreath,Gilbreath,Gilbreath,

Gallagher,

Gallagher,Gallagher,Gallagher,

Aguilar,

Aguilar,Aguilar,Aguilar,

Bean;

Bean;Bean;Bean;

Mayor

MayorMayorMayor

Harrison

HarrisonHarrisonHarrison

NOES:

NOES:NOES:NOES:

None

NoneNoneNone

ABSENT:

ABSENT:ABSENT:ABSENT:

None

NoneNoneNone

ABSTAIN:

ABSTAIN:ABSTAIN:ABSTAIN:

None

NoneNoneNone

OMÍe

OMÍeOMÍeOMÍe

Poyzer

PoyzerPoyzerPoyzer

ty

tytyty

lerk

lerklerklerk




