
CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS

REDLANDSREDLANDSREDLANDS

LOCAL

LOCALLOCALLOCAL

AGENCY

AGENCYAGENCYAGENCY

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

NUMBER

NUMBERNUMBERNUMBER

6708

670867086708

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

AUTHORIZING

AUTHORIZINGAUTHORIZINGAUTHORIZING

AND

ANDANDAND

APPROVING

APPROVINGAPPROVINGAPPROVING

THE

THETHETHE

BORROWING

BORROWINGBORROWINGBORROWING

OF

OFOFOF

FUNDS

FUNDSFUNDSFUNDS

FOR

FORFORFOR

FISCAL

FISCALFISCALFISCAL

YEAR

YEARYEARYEAR

2008-2009;

2008-2009;2008-2009;2008-2009;

THE

THETHETHE

ISSUANCE

ISSUANCEISSUANCEISSUANCE

AND

ANDANDAND

SALE

SALESALESALE

OF

OFOFOF

A

AAA

2008-2009

2008-20092008-20092008-2009

TAX

TAXTAXTAX

AND

ANDANDAND

REVENUE

REVENUEREVENUEREVENUE

ANTICIPATION

ANTICIPATIONANTICIPATIONANTICIPATION

NOTE

NOTENOTENOTE

THEREFORE

THEREFORETHEREFORETHEREFORE

AND

ANDANDAND

PARTICIPATION

PARTICIPATIONPARTICIPATIONPARTICIPATION

IN

INININ

THE

THETHETHE

CALIFORNIA

CALIFORNIACALIFORNIACALIFORNIA

COMMUNITIES

COMMUNITIESCOMMUNITIESCOMMUNITIES

CASH

CASHCASHCASH

FLOW

FLOWFLOWFLOW

FINANCING

FINANCINGFINANCINGFINANCING

PROGRAM

PROGRAMPROGRAMPROGRAM

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

local

locallocallocal

agencies

agenciesagenciesagencies

are

areareare

authorized

authorizedauthorizedauthorized

by

bybyby

Section

SectionSectionSection

53850

538505385053850

to

tototo

53858,

53858,53858,53858,

both

bothbothboth

inclusive,

inclusive,inclusive,inclusive,

of

ofofof

the

thethethe

Government

GovernmentGovernmentGovernment

Code

CodeCodeCode

of

ofofof

the

thethethe

State

StateStateState

of

ofofof

California

CaliforniaCaliforniaCalifornia

(the

(the(the(the

"Act")

"Act")"Act")"Act")

(being

(being(being(being

Article

ArticleArticleArticle

7.6,

7.6,7.6,7.6,

Chapter

ChapterChapterChapter

4,

4,4,4,

Part

PartPartPart

1,

1,1,1,

Division

DivisionDivisionDivision

2,

2,2,2,

Title

TitleTitleTitle

5
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of

ofofof

the

thethethe

Government

GovernmentGovernmentGovernment

Code)

Code)Code)Code)

to

tototo

borrow

borrowborrowborrow

money

moneymoneymoney

by

bybyby

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

temporary

temporarytemporarytemporary

notes;

notes;notes;notes;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

legislative

legislativelegislativelegislative

body

bodybodybody

(the

(the(the(the

"Legislative

"Legislative"Legislative"Legislative

Body")

Body")Body")Body")

of

ofofof

the

thethethe

local

locallocallocal

agency

agencyagencyagency

specified

specifiedspecifiedspecified

in

ininin

Section

SectionSectionSection

21

212121

hereof

hereofhereofhereof

(the

(the(the(the

"Local

"Local"Local"Local

Agency")

Agency")Agency")Agency")

has

hashashas

determined

determineddetermineddetermined

that

thatthatthat

a

aaa

sum

sumsumsum

(the

(the(the(the

"Principal

"Principal"Principal"Principal

Amount"),

Amount"),Amount"),Amount"),

not

notnotnot

to

tototo

exceed

exceedexceedexceed

the

thethethe

Maximum

MaximumMaximumMaximum

Amount

AmountAmountAmount

of

ofofof

Borrowing

BorrowingBorrowingBorrowing

specified

specifiedspecifiedspecified

in

ininin

Section

SectionSectionSection

21

212121

hereof,

hereof,hereof,hereof,

which

whichwhichwhich

Principal

PrincipalPrincipalPrincipal

Amount

AmountAmountAmount

is

isisis

to

tototo

be

bebebe

confirmed

confirmedconfirmedconfirmed

and

andandand

set

setsetset

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

(as

(as(as(as

defined

defineddefineddefined

in

ininin

Section

SectionSectionSection

4
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hereof),

hereof),hereof),hereof),

is

isisis

needed

neededneededneeded

for

forforfor

the

thethethe

requirements

requirementsrequirementsrequirements

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

to

tototo

satisfy

satisfysatisfysatisfy

obligations

obligationsobligationsobligations

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

and

andandand

that

thatthatthat

it

ititit

is

isisis

necessary

necessarynecessarynecessary

that

thatthatthat

said

saidsaidsaid

Principal

PrincipalPrincipalPrincipal

Amount

AmountAmountAmount

be

bebebe

borrowed

borrowedborrowedborrowed

for

forforfor

such

suchsuchsuch

purpose

purposepurposepurpose

at

atatat

this

thisthisthis

time

timetimetime

by

bybyby

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

a

aaa

note

notenotenote

or

ororor

notes

notesnotesnotes

therefore

thereforethereforetherefore

in

ininin

anticipation

anticipationanticipationanticipation

of

ofofof

the

thethethe

receipt

receiptreceiptreceipt

of

ofofof

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue,

revenue,revenue,revenue,

cash

cashcashcash

receipts

receiptsreceiptsreceipts

and

andandand

other

otherotherother

moneys

moneysmoneysmoneys

to

tototo

be

bebebe

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

for

forforfor

the

thethethe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

attributable

attributableattributableattributable

to

tototo

its

itsitsits

fiscal

fiscalfiscalfiscal

year

yearyearyear

ending

endingendingending

June

JuneJuneJune

30,

30,30,30,

2009

200920092009

("Repayment

("Repayment("Repayment("Repayment

Fiscal

FiscalFiscalFiscal

Year");

Year");Year");Year");

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

determines

determinesdeterminesdetermines

to

tototo

borrow,

borrow,borrow,borrow,

for

forforfor

the

thethethe

purposes

purposespurposespurposes

set

setsetset

forth

forthforthforth

above,

above,above,above,

the

thethethe

Principal

PrincipalPrincipalPrincipal

Amount

AmountAmountAmount

by

bybyby

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Note,

Note,Note,Note,

as

asasas

hereinafter

hereinafterhereinafterhereinafter

defined;

defined;defined;defined;

WIIEREAS,

WIIEREAS,WIIEREAS,WIIEREAS,

it

ititit

appears,

appears,appears,appears,

and

andandand

this

thisthisthis

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

hereby

herebyherebyhereby

finds

findsfindsfinds

and

andandand

determines,

determines,determines,determines,

that

thatthatthat

the

thethethe

Principal

PrincipalPrincipalPrincipal

Amount,

Amount,Amount,Amount,

when

whenwhenwhen

added

addedaddedadded

to

tototo

the

thethethe

interest

interestinterestinterest

payable

payablepayablepayable

thereon,

thereon,thereon,thereon,

does

doesdoesdoes

not

notnotnot

exceed

exceedexceedexceed

eighty-

eighty-eighty-eighty-

five

fivefivefive

percent

percentpercentpercent

(85%)

(85%)(85%)(85%)

of

ofofof

the

thethethe

estimated

estimatedestimatedestimated

amount

amountamountamount

of

ofofof

the

thethethe

uncollected

uncollecteduncollecteduncollected

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue

revenuerevenuerevenue

(including,

(including,(including,(including,

but

butbutbut

not

notnotnot

limited

limitedlimitedlimited

to,

to,to,to,

revenue

revenuerevenuerevenue

from

fromfromfrom

the

thethethe

state

statestatestate

and

andandand

federal

federalfederalfederal

governments),

governments),governments),governments),

cash

cashcashcash

receipts

receiptsreceiptsreceipts

and

andandand

other

otherotherother

moneys

moneysmoneysmoneys

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

attributable

attributableattributableattributable

to

tototo

the

thethethe

Repayment

RepaymentRepaymentRepayment

Fiscal

FiscalFiscalFiscal

Year,

Year,Year,Year,

and

andandand

available

availableavailableavailable

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

interest

interestinterestinterest

thereon;

thereon;thereon;thereon;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

no

nonono

money

moneymoneymoney

has

hashashas

heretofore

heretoforeheretoforeheretofore

been

beenbeenbeen

borrowed

borrowedborrowedborrowed

by

bybyby

or

ororor

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

through

throughthroughthrough

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

tax

taxtaxtax

and

andandand

revenue

revenuerevenuerevenue

anticipation

anticipationanticipationanticipation

notes

notesnotesnotes

or

ororor

temporary

temporarytemporarytemporary

notes

notesnotesnotes

in

ininin

anticipation

anticipationanticipationanticipation

of

ofofof

the

thethethe

receipt

receiptreceiptreceipt

of,

of,of,of,

or

ororor

payable

payablepayablepayable

from

fromfromfrom

or

ororor

secured

securedsecuredsecured

by,

by,by,by,

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue,

revenue,revenue,revenue,

cash

cashcashcash

receipts

receiptsreceiptsreceipts

or

ororor

other

otherotherother

moneys

moneysmoneysmoneys

for

forforfor

the

thethethe

Repayment

RepaymentRepaymentRepayment

Fiscal

FiscalFiscalFiscal

Year;

Year;Year;Year;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

pursuant

pursuantpursuantpursuant

to

tototo

Section

SectionSectionSection

53856

538565385653856

of

ofofof

the

thethethe

Act,

Act,Act,Act,

certain

certaincertaincertain

moneys

moneysmoneysmoneys

which

whichwhichwhich

will

willwillwill

be

bebebe

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

during

duringduringduring

and

andandand

attributable

attributableattributableattributable

to

tototo

the

thethethe

Repayment

RepaymentRepaymentRepayment

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

can

cancancan

be

bebebe

pledged

pledgedpledgedpledged

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

interest

interestinterestinterest

thereon

thereonthereonthereon

(as

(as(as(as

hereinafter

hereinafterhereinafterhereinafter

provided);

provided);provided);provided);

OHs

OHsOHsOHs

West:260375233

West:260375233West:260375233West:260375233
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ADOPTED,

ADOPTED,ADOPTED,ADOPTED,

SIGNED

SIGNEDSIGNEDSIGNED

AND

ANDANDAND

APPROVED

APPROVEDAPPROVEDAPPROVED

this

thisthisthis

6th

6th6th6th

day

daydayday

of

ofofof

May

MayMayMay

2008.

2008.2008.2008.

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS,

REDLANDS,REDLANDS,REDLANDS,

CALIFORNIA

CALIFORNIACALIFORNIACALIFORNIA

ATTEST:

ATTEST:ATTEST:ATTEST:

Jon,Harrison,

Jon,Harrison,Jon,Harrison,Jon,Harrison,

Sfayor'

Sfayor'Sfayor'Sfayor'

Lodie

LodieLodieLodie

Poyzer,

Poyzer,Poyzer,Poyzer,

lerk

lerklerklerk

I,

I,I,I,

Lorrie

LorrieLorrieLorrie

Poyzer,

Poyzer,Poyzer,Poyzer,

City

CityCityCity

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

hereby

herebyherebyhereby

certify

certifycertifycertify

that

thatthatthat

Resolution

ResolutionResolutionResolution

No.

No.No.No.

6708

670867086708

was

waswaswas

duly

dulydulyduly

adopted

adoptedadoptedadopted

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

at

atatat

a

aaa

regular

regularregularregular

meeting

meetingmeetingmeeting

thereof

thereofthereofthereof

held

heldheldheld

on

ononon

the

thethethe

6th

6th6th6th

day

daydayday

of

ofofof

May,

May,May,May,

2008,

2008,2008,2008,

by

bybyby

the

thethethe

following

followingfollowingfollowing

vote:

vote:vote:vote:

AYES:

AYES:AYES:AYES:

Councilmembers

CouncilmembersCouncilmembersCouncilmembers

Gilbreath,

Gilbreath,Gilbreath,Gilbreath,

Gallagher,

Gallagher,Gallagher,Gallagher,

Aguilar,

Aguilar,Aguilar,Aguilar,

Bean;

Bean;Bean;Bean;

Mayor

MayorMayorMayor

Harrison

HarrisonHarrisonHarrison

NOES:

NOES:NOES:NOES:

None

NoneNoneNone

ABSENT:

ABSENT:ABSENT:ABSENT:

None

NoneNoneNone

ABSTAIN:

ABSTAIN:ABSTAIN:ABSTAIN:

None

NoneNoneNone

I

III

oríie

oríieoríieoríie

Poyzer

PoyzerPoyzerPoyzer

i

iii

lerk

lerklerklerk




