
CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS

REDLANDSREDLANDSREDLANDS

LOCAL

LOCALLOCALLOCAL

AGENCY

AGENCYAGENCYAGENCY

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

NUMBER

NUMBERNUMBERNUMBER

5182

518251825182

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION

AUTHORIZING

AUTHORIZINGAUTHORIZINGAUTHORIZING

AND

ANDANDAND

APPROVING

APPROVINGAPPROVINGAPPROVING

THE

THETHETHE

BORROWING

BORROWINGBORROWINGBORROWING

OF

OFOFOF

FUNDS

FUNDSFUNDSFUNDS

FOR

FORFORFOR

FISCAL

FISCALFISCALFISCAL

YEAR

YEARYEARYEAR

1995-1996;

1995-1996;1995-1996;1995-1996;

THE

THETHETHE

ISSUANCE

ISSUANCEISSUANCEISSUANCE

AND

ANDANDAND

SALE

SALESALESALE

OF

OFOFOF

A

AAA

1995-1996

1995-19961995-19961995-1996

TAX

TAXTAXTAX

AND

ANDANDAND

REVENUE

REVENUEREVENUEREVENUE

ANTICIPATION

ANTICIPATIONANTICIPATIONANTICIPATION

NOTE

NOTENOTENOTE

THEREFOR

THEREFORTHEREFORTHEREFOR

AND

ANDANDAND

PARTICIPATION

PARTICIPATIONPARTICIPATIONPARTICIPATION

IN

INININ

THE

THETHETHE

CALIFORNIA

CALIFORNIACALIFORNIACALIFORNIA

COMMUNITIES

COMMUNITIESCOMMUNITIESCOMMUNITIES

CASH

CASHCASHCASH

FLOW

FLOWFLOWFLOW

FINANCING

FINANCINGFINANCINGFINANCING

PROGRAM

PROGRAMPROGRAMPROGRAM

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

local

locallocallocal

agencies

agenciesagenciesagencies

are

areareare

authorized

authorizedauthorizedauthorized

by

bybyby

Section

SectionSectionSection

53850

538505385053850

to

tototo

53858,

53858,53858,53858,

both

bothbothboth

inclusive,

inclusive,inclusive,inclusive,

of

ofofof

the

thethethe

Government

GovernmentGovernmentGovernment

Code

CodeCodeCode

of

ofofof

the

thethethe

State

StateStateState

of

ofofof

California

CaliforniaCaliforniaCalifornia

(the

(the(the(the

"Act")

"Act")"Act")"Act")

(being

(being(being(being

Article

ArticleArticleArticle

7.6,

7.6,7.6,7.6,

Chapter

ChapterChapterChapter

4,

4,4,4,

Part

PartPartPart

1,

1,1,1,

Division

DivisionDivisionDivision

2,

2,2,2,

Title

TitleTitleTitle

5

555

of

ofofof

the

thethethe

Government

GovernmentGovernmentGovernment

Code)

Code)Code)Code)

to

tototo

borrow

borrowborrowborrow

money

moneymoneymoney

by

bybyby

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

temporary

temporarytemporarytemporary

notes;

notes;notes;notes;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

legislative

legislativelegislativelegislative

body

bodybodybody

(the

(the(the(the

"Legislative

"Legislative"Legislative"Legislative

Body")

Body")Body")Body")

of

ofofof

the

thethethe

local

locallocallocal

agency

agencyagencyagency

specified

specifiedspecifiedspecified

in

ininin

Section

SectionSectionSection

25

252525

hereof

hereofhereofhereof

(the

(the(the(the

"Local

"Local"Local"Local

Agency")

Agency")Agency")Agency")

has

hashashas

determined

determineddetermineddetermined

that

thatthatthat

a

aaa

sum

sumsumsum

(the

(the(the(the

"Principal

"Principal"Principal"Principal

Amount"),

Amount"),Amount"),Amount"),

not

notnotnot

to

tototo

exceed

exceedexceedexceed

the

thethethe

Maximum

MaximumMaximumMaximum

Amount

AmountAmountAmount

of

ofofof

Borrowing

BorrowingBorrowingBorrowing

specified

specifiedspecifiedspecified

in

ininin

Section

SectionSectionSection

25

252525

hereof,

hereof,hereof,hereof,

which

whichwhichwhich

Principal

PrincipalPrincipalPrincipal

Amount

AmountAmountAmount

is

isisis

to

tototo

be

bebebe

confirmed

confirmedconfirmedconfirmed

and

andandand

set

setsetset

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

(as

(as(as(as

defined

defineddefineddefined

in

ininin

Section

SectionSectionSection

4

444

hereof),

hereof),hereof),hereof),

is

isisis

needed

neededneededneeded

for

forforfor

the

thethethe

requirements

requirementsrequirementsrequirements

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

to

tototo

satisfy

satisfysatisfysatisfy

obligations

obligationsobligationsobligations

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

and

andandand

that

thatthatthat

it

ititit

is

isisis

necessary

necessarynecessarynecessary

that

thatthatthat

said

saidsaidsaid

Principal

PrincipalPrincipalPrincipal

Amount

AmountAmountAmount

be

bebebe

borrowed

borrowedborrowedborrowed

for

forforfor

such

suchsuchsuch

purpose

purposepurposepurpose

at

atatat

this

thisthisthis

time

timetimetime

by

bybyby

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

a

aaa

note

notenotenote

therefor

therefortherefortherefor

in

ininin

anticipation

anticipationanticipationanticipation

of

ofofof

the

thethethe

receipt

receiptreceiptreceipt

of

ofofof

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue,

revenue,revenue,revenue,

cash

cashcashcash

receipts

receiptsreceiptsreceipts

and

andandand

other

otherotherother

moneys

moneysmoneysmoneys

to

tototo

be

bebebe

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

for

forforfor

the

thethethe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

attributable

attributableattributableattributable

to

tototo

its

itsitsits

fiscal

fiscalfiscalfiscal

year

yearyearyear

ending

endingendingending

June

JuneJuneJune

30,

30,30,30,

1996

199619961996

("Fiscal

("Fiscal("Fiscal("Fiscal

Year

YearYearYear

1995-1996");

1995-1996");1995-1996");1995-1996");

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

determines

determinesdeterminesdetermines

to

tototo

borrow,

borrow,borrow,borrow,

for

forforfor

the

thethethe

purposes

purposespurposespurposes

set

setsetset

forth

forthforthforth

above,

above,above,above,

the

thethethe

Principal

PrincipalPrincipalPrincipal

Amount

AmountAmountAmount

by

bybyby

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Note

NoteNoteNote

(as

(as(as(as

hereinafter

hereinafterhereinafterhereinafter

defined);

defined);defined);defined);

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

it

ititit

appears,

appears,appears,appears,

and

andandand

this

thisthisthis

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

hereby

herebyherebyhereby

finds

findsfindsfinds

and

andandand

determines,

determines,determines,determines,

that

thatthatthat

the

thethethe

Principal

PrincipalPrincipalPrincipal

Amount,

Amount,Amount,Amount,

when

whenwhenwhen

added

addedaddedadded

to

tototo

the

thethethe

interest

interestinterestinterest

payable

payablepayablepayable

thereon,

thereon,thereon,thereon,

does

doesdoesdoes

not

notnotnot

exceed

exceedexceedexceed

eighty-five

eighty-fiveeighty-fiveeighty-five

percent

percentpercentpercent

(85%)

(85%)(85%)(85%)

of

ofofof

the

thethethe

estimated

estimatedestimatedestimated

amount

amountamountamount

of

ofofof

the

thethethe

uncollected

uncollecteduncollecteduncollected

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue

revenuerevenuerevenue

(including,

(including,(including,(including,

but

butbutbut

not

notnotnot

limited

limitedlimitedlimited

to,

to,to,to,

revenue

revenuerevenuerevenue

from

fromfromfrom

the

thethethe

state

statestatestate

and

andandand

federal

federalfederalfederal

governments),

governments),governments),governments),

cash

cashcashcash

receipts

receiptsreceiptsreceipts

and

andandand

other

otherotherother

moneys

moneysmoneysmoneys

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996

1995-19961995-19961995-1996

and

andandand

available

availableavailableavailable

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

interest

interestinterestinterest

thereon;

thereon;thereon;thereon;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

no

nonono

money

moneymoneymoney

has

hashashas

heretofore

heretoforeheretoforeheretofore

been

beenbeenbeen

borrowed

borrowedborrowedborrowed

by

bybyby

or

ororor

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

through

throughthroughthrough

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

tax

taxtaxtax

anticipation

anticipationanticipationanticipation

notes

notesnotesnotes

or

ororor

temporary

temporarytemporarytemporary

notes

notesnotesnotes

in

ininin

anticipation

anticipationanticipationanticipation

of

ofofof

the

thethethe

receipt

receiptreceiptreceipt

of,

of,of,of,

or

ororor

payable

payablepayablepayable

from

fromfromfrom

or

ororor

secured

securedsecuredsecured

by,

by,by,by,

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue,

revenue,revenue,revenue,

cash

cashcashcash

receipts

receiptsreceiptsreceipts

or

ororor

other

otherotherother

moneys

moneysmoneysmoneys

for

forforfor

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996;

1995-1996;1995-1996;1995-1996;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

pursuant

pursuantpursuantpursuant

to

tototo

Section

SectionSectionSection

53856

538565385653856

of

ofofof

the

thethethe

Act,

Act,Act,Act,

certain

certaincertaincertain

moneys

moneysmoneysmoneys

which

whichwhichwhich

will

willwillwill

be

bebebe

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

during

duringduringduring

and

andandand

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996

1995-19961995-19961995-1996

can

cancancan

be

bebebe

pledged

pledgedpledgedpledged

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

interest

interestinterestinterest

thereon

thereonthereonthereon

(as

(as(as(as

hereinafter

hereinafterhereinafterhereinafter

provided);

provided);provided);provided);

Copyright,

Copyright,Copyright,Copyright,

1995,

1995,1995,1995,

Orrick,

Orrick,Orrick,Orrick,

Herrington

HerringtonHerringtonHerrington

&

&&&

Sutcliffe.

Sutcliffe.Sutcliffe.Sutcliffe.

All

AllAllAll

rights

rightsrightsrights

reserved.

reserved.reserved.reserved.

LAl-92431.1

LAl-92431.1LAl-92431.1LAl-92431.1

EXISTING

EXISTINGEXISTINGEXISTING

CSCDA

CSCDACSCDACSCDA

MEMBER

MEMBERMEMBERMEMBER

RESOLUTION

RESOLUTIONRESOLUTIONRESOLUTION



WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

has

hashashas

determined

determineddetermineddetermined

that

thatthatthat

it

ititit

is

isisis

in

ininin

the

thethethe

best

bestbestbest

interests

interestsinterestsinterests

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

to

tototo

participate

participateparticipateparticipate

in

ininin

the

thethethe

California

CaliforniaCaliforniaCalifornia

Communities

CommunitiesCommunitiesCommunities

Cash

CashCashCash

Flow

FlowFlowFlow

Financing

FinancingFinancingFinancing

Program

ProgramProgramProgram

(the

(the(the(the

"Program"),

"Program"),"Program"),"Program"),

whereby

wherebywherebywhereby

participating

participatingparticipatingparticipating

local

locallocallocal

agencies

agenciesagenciesagencies

(collectively,

(collectively,(collectively,(collectively,

the

thethethe

"Issuers")

"Issuers")"Issuers")"Issuers")

will

willwillwill

simultaneously

simultaneouslysimultaneouslysimultaneously

issue

issueissueissue

tax

taxtaxtax

and

andandand

revenue

revenuerevenuerevenue

anticipation

anticipationanticipationanticipation

notes;

notes;notes;notes;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

Program

ProgramProgramProgram

requires

requiresrequiresrequires

the

thethethe

participating

participatingparticipatingparticipating

Issuers

IssuersIssuersIssuers

to

tototo

sell

sellsellsell

their

theirtheirtheir

tax

taxtaxtax

and

andandand

revenue

revenuerevenuerevenue

anticipation

anticipationanticipationanticipation

notes

notesnotesnotes

to

tototo

the

thethethe

California

CaliforniaCaliforniaCalifornia

Statewide

StatewideStatewideStatewide

Communities

CommunitiesCommunitiesCommunities

Development

DevelopmentDevelopmentDevelopment

Authority

AuthorityAuthorityAuthority

(the

(the(the(the

"Authority")

"Authority")"Authority")"Authority")

pursuant

pursuantpursuantpursuant

to

tototo

note

notenotenote

purchase

purchasepurchasepurchase

agreements

agreementsagreementsagreements

(collectively,

(collectively,(collectively,(collectively,

"Purchase

"Purchase"Purchase"Purchase

Agreements"),

Agreements"),Agreements"),Agreements"),

each

eacheacheach

between

betweenbetweenbetween

such

suchsuchsuch

individual

individualindividualindividual

Issuer

IssuerIssuerIssuer

and

andandand

the

thethethe

Authority,

Authority,Authority,Authority,

and

andandand

dated

dateddateddated

as

asasas

of

ofofof

the

thethethe

date

datedatedate

of

ofofof

the

thethethe

Pricing

PricingPricingPricing

Confirmation,

Confirmation,Confirmation,Confirmation,

a

aaa

form

formformform

of

ofofof

which

whichwhichwhich

has

hashashas

been

beenbeenbeen

submitted

submittedsubmittedsubmitted

to

tototo

the

thethethe

Legislative

LegislativeLegislativeLegislative

Body;

Body;Body;Body;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

Authority,

Authority,Authority,Authority,

in

ininin

consultation

consultationconsultationconsultation

with

withwithwith

Sutro

SutroSutroSutro

&

&&&

Co.

Co.Co.Co.

Incorporated,

Incorporated,Incorporated,Incorporated,

as

asasas

underwriter

underwriterunderwriterunderwriter

for

forforfor

the

thethethe

Program

ProgramProgramProgram

(the

(the(the(the

"Underwriter"),

"Underwriter"),"Underwriter"),"Underwriter"),

will

willwillwill

form

formformform

one

oneoneone

or

ororor

more

moremoremore

pools

poolspoolspools

of

ofofof

notes

notesnotesnotes

(the

(the(the(the

"Pooled

"Pooled"Pooled"Pooled

Notes")

Notes")Notes")Notes")

and

andandand

assign

assignassignassign

each

eacheacheach

note

notenotenote

to

tototo

a

aaa

particular

particularparticularparticular

pool

poolpoolpool

(the

(the(the(the

"Pool")

"Pool")"Pool")"Pool")

and

andandand

sell

sellsellsell

a

aaa

series

seriesseriesseries

(the

(the(the(the

"Series")

"Series")"Series")"Series")

of

ofofof

bonds

bondsbondsbonds

(the

(the(the(the

"Bonds")

"Bonds")"Bonds")"Bonds")

secured

securedsecuredsecured

by

bybyby

each

eacheacheach

Pool

PoolPoolPool

pursuant

pursuantpursuantpursuant

to

tototo

an

ananan

indenture

indentureindentureindenture

(the

(the(the(the

"Indenture")

"Indenture")"Indenture")"Indenture")

between

betweenbetweenbetween

the

thethethe

Authority

AuthorityAuthorityAuthority

and

andandand

U.S.

U.S.U.S.U.S.

Trust

TrustTrustTrust

Company

CompanyCompanyCompany

of

ofofof

California,

California,California,California,

N.A.,

N.A.,N.A.,N.A.,

as

asasas

trustee

trusteetrusteetrustee

(the

(the(the(the

"Trustee"),

"Trustee"),"Trustee"),"Trustee"),

each

eacheacheach

Series

SeriesSeriesSeries

distinguished

distinguisheddistinguisheddistinguished

by

bybyby

whether

whetherwhetherwhether

or

ororor

what

whatwhatwhat

type(s)

type(s)type(s)type(s)

of

ofofof

Credit

CreditCreditCredit

Instrument(s)

Instrument(s)Instrument(s)Instrument(s)

(as

(as(as(as

hereinafter

hereinafterhereinafterhereinafter

defined)

defined)defined)defined)

secure(s)

secure(s)secure(s)secure(s)

such

suchsuchsuch

Series,

Series,Series,Series,

by

bybyby

the

thethethe

principal

principalprincipalprincipal

amounts

amountsamountsamounts

of

ofofof

the

thethethe

notes

notesnotesnotes

assigned

assignedassignedassigned

to

tototo

the

thethethe

Pool

PoolPoolPool

or

ororor

by

bybyby

other

otherotherother

factors,

factors,factors,factors,

and

andandand

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

acknowledges

acknowledgesacknowledgesacknowledges

and

andandand

approves

approvesapprovesapproves

the

thethethe

discretion

discretiondiscretiondiscretion

of

ofofof

the

thethethe

Authority

AuthorityAuthorityAuthority

to

tototo

assign

assignassignassign

the

thethethe

Note

NoteNoteNote

to

tototo

such

suchsuchsuch

Pool

PoolPoolPool

and

andandand

such

suchsuchsuch

Indenture

IndentureIndentureIndenture

as

asasas

the

thethethe

Authority

AuthorityAuthorityAuthority

may

maymaymay

determine;

determine;determine;determine;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

as

asasas

additional

additionaladditionaladditional

security

securitysecuritysecurity

for

forforfor

the

thethethe

owners

ownersownersowners

of

ofofof

each

eacheacheach

Series

SeriesSeriesSeries

of

ofofof

Bonds,

Bonds,Bonds,Bonds,

all

allallall

or

ororor

a

aaa

portion

portionportionportion

of

ofofof

the

thethethe

payments

paymentspaymentspayments

by

bybyby

all

allallall

of

ofofof

the

thethethe

Issuers

IssuersIssuersIssuers

of

ofofof

the

thethethe

notes

notesnotesnotes

assigned

assignedassignedassigned

to

tototo

such

suchsuchsuch

Series

SeriesSeriesSeries

may

maymaymay

or

ororor

may

maymaymay

not

notnotnot

be

bebebe

secured

securedsecuredsecured

(by

(by(by(by

virtue

virtuevirtuevirtue

or

ororor

in

ininin

form

formformform

of

ofofof

the

thethethe

Bonds,

Bonds,Bonds,Bonds,

as

asasas

indicated

indicatedindicatedindicated

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation,

Confirmation,Confirmation,Confirmation,

being

beingbeingbeing

secured

securedsecuredsecured

in

ininin

whole

wholewholewhole

or

ororor

in

ininin

part)

part)part)part)

by

bybyby

an

ananan

irrevocable

irrevocableirrevocableirrevocable

letter

letterletterletter

(or

(or(or(or

letters)

letters)letters)letters)

of

ofofof

credit

creditcreditcredit

or

ororor

policy

policypolicypolicy

(or

(or(or(or

policies)

policies)policies)policies)

of

ofofof

insurance

insuranceinsuranceinsurance

or

ororor

proceeds

proceedsproceedsproceeds

of

ofofof

a

aaa

separate

separateseparateseparate

bond

bondbondbond

issue

issueissueissue

issued

issuedissuedissued

for

forforfor

such

suchsuchsuch

purpose

purposepurposepurpose

(the

(the(the(the

"Reserve

"Reserve"Reserve"Reserve

Fund")

Fund")Fund")Fund")

or

ororor

other

otherotherother

credit

creditcreditcredit

instrument

instrumentinstrumentinstrument

(or

(or(or(or

instruments)

instruments)instruments)instruments)

(collectively,

(collectively,(collectively,(collectively,

the

thethethe

"Credit

"Credit"Credit"Credit

Instrument")

Instrument")Instrument")Instrument")

issued

issuedissuedissued

by

bybyby

the

thethethe

credit

creditcreditcredit

provider

providerproviderprovider

or

ororor

credit

creditcreditcredit

providers

providersprovidersproviders

designated

designateddesignateddesignated

in

ininin

the

thethethe

Indenture,

Indenture,Indenture,Indenture,

as

asasas

finally

finallyfinallyfinally

executed

executedexecutedexecuted

(collectively,

(collectively,(collectively,(collectively,

the

thethethe

"Credit

"Credit"Credit"Credit

Provider"),

Provider"),Provider"),Provider"),

pursuant

pursuantpursuantpursuant

to

tototo

a

aaa

credit

creditcreditcredit

agreement

agreementagreementagreement

or

ororor

agreements

agreementsagreementsagreements

or

ororor

commitment

commitmentcommitmentcommitment

letter

letterletterletter

or

ororor

letters

letterslettersletters

or,

or,or,or,

in

ininin

the

thethethe

case

casecasecase

of

ofofof

the

thethethe

Reserve

ReserveReserveReserve

Fund,

Fund,Fund,Fund,

an

ananan

indenture

indentureindentureindenture

(the

(the(the(the

"Reserve

"Reserve"Reserve"Reserve

Indenture")

Indenture")Indenture")Indenture")

(collectively,

(collectively,(collectively,(collectively,

the

thethethe

"Credit

"Credit"Credit"Credit

Agreement")

Agreement")Agreement")Agreement")

between

betweenbetweenbetween

(i)

(i)(i)(i)

in

ininin

the

thethethe

case

casecasecase

of

ofofof

an

ananan

irrevocable

irrevocableirrevocableirrevocable

letter

letterletterletter

(or

(or(or(or

letters)

letters)letters)letters)

of

ofofof

credit

creditcreditcredit

or

ororor

policy

policypolicypolicy

(or

(or(or(or

policies)

policies)policies)policies)

of

ofofof

insurance,

insurance,insurance,insurance,

the

thethethe

Authority

AuthorityAuthorityAuthority

and

andandand

the

thethethe

respective

respectiverespectiverespective

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

and

andandand

(ii)

(ii)(ii)(ii)

in

ininin

the

thethethe

case

casecasecase

of

ofofof

the

thethethe

Reserve

ReserveReserveReserve

Fund,

Fund,Fund,Fund,

the

thethethe

Authority

AuthorityAuthorityAuthority

and

andandand

U.S.

U.S.U.S.U.S.

Trust

TrustTrustTrust

Company

CompanyCompanyCompany

of

ofofof

California,

California,California,California,

N.A.,

N.A.,N.A.,N.A.,

as

asasas

trustee

trusteetrusteetrustee

of

ofofof

the

thethethe

Reserve

ReserveReserveReserve

Indenture

IndentureIndentureIndenture

(the

(the(the(the

"Reserve

"Reserve"Reserve"Reserve

Trustee");

Trustee");Trustee");Trustee");

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

if,

if,if,if,

as

asasas

designated

designateddesignateddesignated

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation,

Confirmation,Confirmation,Confirmation,

the

thethethe

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

is

isisis

the

thethethe

Reserve

ReserveReserveReserve

Fund,

Fund,Fund,Fund,

bonds

bondsbondsbonds

issued

issuedissuedissued

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Reserve

ReserveReserveReserve

Indenture

IndentureIndentureIndenture

(the

(the(the(the

"Reserve

"Reserve"Reserve"Reserve

Bonds")

Bonds")Bonds")Bonds")

may,

may,may,may,

as

asasas

indicated

indicatedindicatedindicated

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation,

Confirmation,Confirmation,Confirmation,

be

bebebe

secured

securedsecuredsecured

by

bybyby

an

ananan

irrevocable

irrevocableirrevocableirrevocable

letter

letterletterletter

of

ofofof

credit

creditcreditcredit

or

ororor

policy

policypolicypolicy

of

ofofof

insurance

insuranceinsuranceinsurance

or

ororor

other

otherotherother

credit

creditcreditcredit

instrument

instrumentinstrumentinstrument

(the

(the(the(the

"Reserve

"Reserve"Reserve"Reserve

Credit

CreditCreditCredit

Instrument")

Instrument")Instrument")Instrument")

issued

issuedissuedissued

by

bybyby

the

thethethe

credit

creditcreditcredit

provider

providerproviderprovider

identified

identifiedidentifiedidentified

in

ininin

the

thethethe

Reserve

ReserveReserveReserve

Indenture

IndentureIndentureIndenture

as

asasas

finally

finallyfinallyfinally

executed

executedexecutedexecuted

(the

(the(the(the

"Reserve

"Reserve"Reserve"Reserve

Credit

CreditCreditCredit

Provider"),

Provider"),Provider"),Provider"),

pursuant

pursuantpursuantpursuant

to

tototo

a

aaa

credit

creditcreditcredit

agreement

agreementagreementagreement

or

ororor

commitment

commitmentcommitmentcommitment

letter

letterletterletter

(the

(the(the(the

"Reserve

"Reserve"Reserve"Reserve

Credit

CreditCreditCredit

Agreement")

Agreement")Agreement")Agreement")

identified

identifiedidentifiedidentified

in

ininin

the

thethethe

Reserve

ReserveReserveReserve

Indenture

IndentureIndentureIndenture

as

asasas

finally

finallyfinallyfinally

executed,

executed,executed,executed,

such

suchsuchsuch

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreement

AgreementAgreementAgreement

being

beingbeingbeing

between

betweenbetweenbetween

the

thethethe

Authority

AuthorityAuthorityAuthority

and

andandand

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider;

Provider;Provider;Provider;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

net

netnetnet

proceeds

proceedsproceedsproceeds

of

ofofof

the

thethethe

Note

NoteNoteNote

may

maymaymay

be

bebebe

invested

investedinvestedinvested

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

in

ininin

Permitted

PermittedPermittedPermitted

Investments

InvestmentsInvestmentsInvestments

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Indenture)

Indenture)Indenture)Indenture)

or

ororor

in

ininin

any

anyanyany

other

otherotherother

investment

investmentinvestmentinvestment

permitted

permittedpermittedpermitted

by

bybyby

the

thethethe

laws

lawslawslaws

of

ofofof

the

thethethe

State

StateStateState

of

ofofof

California,

California,California,California,

as

asasas

now

nownownow

in

ininin

effect

effecteffecteffect

and

andandand

as

asasas

hereafter

hereafterhereafterhereafter

amended,

amended,amended,amended,

modified

modifiedmodifiedmodified

or

ororor

supplemented

supplementedsupplementedsupplemented

from

fromfromfrom

time

timetimetime

to

tototo

time;

time;time;time;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

as

asasas

part

partpartpart

of

ofofof

the

thethethe

Program

ProgramProgramProgram

each

eacheacheach

participating

participatingparticipatingparticipating

Issuer

IssuerIssuerIssuer

approves

approvesapprovesapproves

the

thethethe

Indenture,

Indenture,Indenture,Indenture,

the

thethethe

alternative

alternativealternativealternative

forms

formsformsforms

of

ofofof

Credit

CreditCreditCredit

Agreements,

Agreements,Agreements,Agreements,

if

ififif

any,

any,any,any,

and

andandand

the

thethethe

alternative

alternativealternativealternative

forms

formsformsforms

of

ofofof

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreements,

Agreements,Agreements,Agreements,

if

ififif

any,

any,any,any,

in

ininin

substantially

substantiallysubstantiallysubstantially

the

thethethe

forms

formsformsforms

presented

presentedpresentedpresented

to

tototo

the

thethethe

Legislative

LegislativeLegislativeLegislative

Body,

Body,Body,Body,

with

withwithwith

the

thethethe

final

finalfinalfinal

form

formformform

of

ofofof

Indenture,

Indenture,Indenture,Indenture,

type

typetypetype

of

ofofof

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

and

andandand

corresponding

correspondingcorrespondingcorresponding

Credit

CreditCreditCredit

Agreement

AgreementAgreementAgreement

and

andandand

type

typetypetype

of

ofofof

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

and

andandand

u132eu

u132euu132euu132eu
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ExistinoExistinoExistino
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escoAescoAescoA
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uswasauswasauswasa

assocurion

assocurionassocurionassocurion



corresponding

correspondingcorrespondingcorresponding

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

if

ififif

any,

any,any,any,

to

tototo

be

bebebe

determined

determineddetermineddetermined

and

andandand

approved

approvedapprovedapproved

by

bybyby

delivery

deliverydeliverydelivery

of

ofofof

the

thethethe

Pricing

PricingPricingPricing

Confirmation;

Confirmation;Confirmation;Confirmation;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Program

ProgramProgramProgram

each

eacheacheach

participating

participatingparticipatingparticipating

Issuer

IssuerIssuerIssuer

will

willwillwill

be

bebebe

responsible

responsibleresponsibleresponsible

for

forforfor

its

itsitsits

share

shareshareshare

of

ofofof

(a)

(a)(a)(a)

the

thethethe

fees

feesfeesfees

of

ofofof

the

thethethe

Trustee

TrusteeTrusteeTrustee

and

andandand

the

thethethe

costs

costscostscosts

of

ofofof

issuing

issuingissuingissuing

the

thethethe

applicable

applicableapplicableapplicable

Series

SeriesSeriesSeries

of

ofofof

Bonds,

Bonds,Bonds,Bonds,

and

andandand

(b),

(b),(b),(b),

if

ififif

applicable,

applicable,applicable,applicable,

the

thethethe

fees

feesfeesfees

of

ofofof

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

the

thethethe

fees

feesfeesfees

of

ofofof

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

(which

(which(which(which

shall

shallshallshall

be

bebebe

payable

payablepayablepayable

from,

from,from,from,

among

amongamongamong

other

otherotherother

sources,

sources,sources,sources,

investment

investmentinvestmentinvestment

earnings

earningsearningsearnings

on

ononon

the

thethethe

Reserve

ReserveReserveReserve

Fund

FundFundFund

and

andandand

moneys

moneysmoneysmoneys

in

ininin

the

thethethe

Costs

CostsCostsCosts

of

ofofof

Issuance

IssuanceIssuanceIssuance

Fund

FundFundFund

established

establishedestablishedestablished

and

andandand

held

heldheldheld

under

underunderunder

the

thethethe

Indenture),

Indenture),Indenture),Indenture),

the

thethethe

Issuer's

Issuer'sIssuer'sIssuer's

allocable

allocableallocableallocable

share

shareshareshare

of

ofofof

all

allallall

Predefault

PredefaultPredefaultPredefault

Obligations

ObligationsObligationsObligations

and

andandand

the

thethethe

Issuer's

Issuer'sIssuer'sIssuer's

Reimbursement

ReimbursementReimbursementReimbursement

Obligations,

Obligations,Obligations,Obligations,

if

ififif

any

anyanyany

(each

(each(each(each

as

asasas

defined

defineddefineddefined

in

ininin

the

thethethe

Indenture);

Indenture);Indenture);Indenture);

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Program

ProgramProgramProgram

each

eacheacheach

participating

participatingparticipatingparticipating

Issuer

IssuerIssuerIssuer

will

willwillwill

be

bebebe

responsible

responsibleresponsibleresponsible

for

forforfor

its

itsitsits

share

shareshareshare

of

ofofof

the

thethethe

fees

feesfeesfees

of

ofofof

the

thethethe

Reserve

ReserveReserveReserve

Trustee

TrusteeTrusteeTrustee

and

andandand

the

thethethe

costs

costscostscosts

of

ofofof

issuing

issuingissuingissuing

the

thethethe

applicable

applicableapplicableapplicable

Series

SeriesSeriesSeries

of

ofofof

Reserve

ReserveReserveReserve

Bonds,

Bonds,Bonds,Bonds,

all

allallall

such

suchsuchsuch

costs

costscostscosts

and

andandand

fees

feesfeesfees

being

beingbeingbeing

payable

payablepayablepayable

from

fromfromfrom

the

thethethe

proceeds

proceedsproceedsproceeds

of

ofofof

the

thethethe

applicable

applicableapplicableapplicable

Series

SeriesSeriesSeries

of

ofofof

Bonds

BondsBondsBonds

(or,

(or,(or,(or,

with

withwithwith

respect

respectrespectrespect

to

tototo

costs

costscostscosts

and

andandand

fees

feesfeesfees

of

ofofof

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

as

asasas

may

maymaymay

otherwise

otherwiseotherwiseotherwise

be

bebebe

provided

providedprovidedprovided

in

ininin

the

thethethe

Reserve

ReserveReserveReserve

Indenture);

Indenture);Indenture);Indenture);

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Program,

Program,Program,Program,

the

thethethe

Underwriter

UnderwriterUnderwriterUnderwriter

will

willwillwill

submit

submitsubmitsubmit

an

ananan

offer

offerofferoffer

to

tototo

the

thethethe

Authority

AuthorityAuthorityAuthority

to

tototo

purchase,

purchase,purchase,purchase,

in

ininin

the

thethethe

case

casecasecase

of

ofofof

each

eacheacheach

Pool

PoolPoolPool

of

ofofof

Notes,

Notes,Notes,Notes,

the

thethethe

Series

SeriesSeriesSeries

of

ofofof

Bonds

BondsBondsBonds

which

whichwhichwhich

will

willwillwill

be

bebebe

secured

securedsecuredsecured

by

bybyby

the

thethethe

Indenture

IndentureIndentureIndenture

to

tototo

which

whichwhichwhich

such

suchsuchsuch

Pool

PoolPoolPool

will

willwillwill

be

bebebe

assigned;

assigned;assigned;assigned;

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

it

ititit

is

isisis

necessary

necessarynecessarynecessary

to

tototo

engage

engageengageengage

the

thethethe

services

servicesservicesservices

of

ofofof

certain

certaincertaincertain

professionals

professionalsprofessionalsprofessionals

to

tototo

assist

assistassistassist

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

in

ininin

its

itsitsits

participation

participationparticipationparticipation

in

ininin

the

thethethe

Program;

Program;Program;Program;

NOW,

NOW,NOW,NOW,

THEREFORE,

THEREFORE,THEREFORE,THEREFORE,

the

thethethe

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

hereby

herebyherebyhereby

finds,

finds,finds,finds,

determines,

determines,determines,determines,

declares

declaresdeclaresdeclares

and

andandand

resolves

resolvesresolvesresolves

as

asasas

follows:

follows:follows:follows:

Section

SectionSectionSection

1.

1.1.1.

Recitals.

Recitals.Recitals.Recitals.

This

ThisThisThis

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

hereby

herebyherebyhereby

finds

findsfindsfinds

and

andandand

determines

determinesdeterminesdetermines

that

thatthatthat

all

allallall

the

thethethe

above

aboveaboveabove

recitals

recitalsrecitalsrecitals

are

areareare

true

truetruetrue

and

andandand

correct.

correct.correct.correct.

Section

SectionSectionSection

2.

2.2.2.

Authorization

AuthorizationAuthorizationAuthorization

of

ofofof

Issuance.

Issuance.Issuance.Issuance.

This

ThisThisThis

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

hereby

herebyherebyhereby

determines

determinesdeterminesdetermines

to

tototo

borrow

borrowborrowborrow

solely

solelysolelysolely

for

forforfor

the

thethethe

purpose

purposepurposepurpose

of

ofofof

anticipating

anticipatinganticipatinganticipating

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue,

revenue,revenue,revenue,

cash

cashcashcash

receipts

receiptsreceiptsreceipts

and

andandand

other

otherotherother

moneys

moneysmoneysmoneys

to

tototo

be

bebebe

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

for

forforfor

the

thethethe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996,

1995-1996,1995-1996,1995-1996,

by

bybyby

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

a

aaa

note

notenotenote

in

ininin

the

thethethe

Principal

PrincipalPrincipalPrincipal

Amount

AmountAmountAmount

under

underunderunder

Sections

SectionsSectionsSections

53850

538505385053850

et

etetet

s_e_g.

s_e_g.s_e_g.s_e_g.

of

ofofof

the

thethethe

Act,

Act,Act,Act,

designated

designateddesignateddesignated

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

"1995-1996

"1995-1996"1995-1996"1995-1996

Tax

TaxTaxTax

and

andandand

Revenue

RevenueRevenueRevenue

Anticipation

AnticipationAnticipationAnticipation

Note"

Note"Note"Note"

(the

(the(the(the

"Note"),

"Note"),"Note"),"Note"),

to

tototo

be

bebebe

issued

issuedissuedissued

in

ininin

the

thethethe

form

formformform

of

ofofof

one

oneoneone

fully

fullyfullyfully

registered

registeredregisteredregistered

note

notenotenote

at

atatat

the

thethethe

Principal

PrincipalPrincipalPrincipal

Amount

AmountAmountAmount

thereof,

thereof,thereof,thereof,

to

tototo

be

bebebe

dated

dateddateddated

the

thethethe

date

datedatedate

of

ofofof

its

itsitsits

delivery

deliverydeliverydelivery

to

tototo

the

thethethe

initial

initialinitialinitial

purchaser

purchaserpurchaserpurchaser

thereof,

thereof,thereof,thereof,

to

tototo

mature

maturematuremature

(without

(without(without(without

option

optionoptionoption

of

ofofof

prior

priorpriorprior

redemption)

redemption)redemption)redemption)

not

notnotnot

more

moremoremore

than

thanthanthan

thirteen

thirteenthirteenthirteen

months

monthsmonthsmonths

thereafter

thereafterthereafterthereafter

on

ononon

a

aaa

date

datedatedate

indicated

indicatedindicatedindicated

on

ononon

the

thethethe

face

facefaceface

thereof

thereofthereofthereof

and

andandand

determined

determineddetermineddetermined

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

(the

(the(the(the

"Maturity

"Maturity"Maturity"Maturity

Date"),

Date"),Date"),Date"),

and

andandand

to

tototo

bear

bearbearbear

interest,

interest,interest,interest,

payable

payablepayablepayable

at

atatat

maturity

maturitymaturitymaturity

and

andandand

computed

computedcomputedcomputed

upon

uponuponupon

the

thethethe

basis

basisbasisbasis

of

ofofof

a

aaa

360-day

360-day360-day360-day

year

yearyearyear

consisting

consistingconsistingconsisting

of

ofofof

twelve

twelvetwelvetwelve

30-day

30-day30-day30-day

months,

months,months,months,

at

atatat

a

aaa

rate

rateraterate

not

notnotnot

to

tototo

exceed

exceedexceedexceed

ten

tententen

percent

percentpercentpercent

(10%)

(10%)(10%)(10%)

per

perperper

annum

annumannumannum

as

asasas

determined

determineddetermineddetermined

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

and

andandand

indicated

indicatedindicatedindicated

on

ononon

the

thethethe

face

facefaceface

of

ofofof

the

thethethe

Note

NoteNoteNote

(the

(the(the(the

"Note

"Note"Note"Note

Rate").

Rate").Rate").Rate").

If

IfIfIf

the

thethethe
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substantiallysubstantiallysubstantially

said

saidsaidsaid

form,

form,form,form,

with

withwithwith

such

suchsuchsuch

changes

changeschangeschanges

thereto

theretotheretothereto

as

asasas

such

suchsuchsuch

Authorized

AuthorizedAuthorizedAuthorized

Representative

RepresentativeRepresentativeRepresentative

shall

shallshallshall

approve,

approve,approve,approve,

such

suchsuchsuch

approval

approvalapprovalapproval

to

tototo

be

bebebe

conclusively

conclusivelyconclusivelyconclusively

evidenced

evidencedevidencedevidenced

by

bybyby

his

hishishis

or

ororor

her

herherher

execution

executionexecutionexecution

and

andandand

delivery

deliverydeliverydelivery

thereof;

thereof;thereof;thereof;

provided,

provided,provided,provided,

however,

however,however,however,

that

thatthatthat

the

thethethe

interest

interestinterestinterest

rate

rateraterate

on

ononon

the

thethethe

Note

NoteNoteNote

shall

shallshallshall

not

notnotnot

exceed

exceedexceedexceed

_

___

percent

percentpercentpercent

(_%)

(_%)(_%)(_%)

per

perperper

annum,

annum,annum,annum,

the

thethethe

discount

discountdiscountdiscount

on

ononon

the

thethethe

Note,

Note,Note,Note,

when

whenwhenwhen

added

addedaddedadded

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

share

shareshareshare

of

ofofof

the

thethethe

costs

costscostscosts

of

ofofof

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Bonds,

Bonds,Bonds,Bonds,

shall

shallshallshall

not

notnotnot

exceed

exceedexceedexceed

one

oneoneone

percent

percentpercentpercent

(1.0%),

(1.0%),(1.0%),(1.0%),

and

andandand

the

thethethe

Principal

PrincipalPrincipalPrincipal

Amount

AmountAmountAmount

shall

shallshallshall

not

notnotnot

exceed

exceedexceedexceed

the

thethethe

Maximum

MaximumMaximumMaximum

Amount

AmountAmountAmount

of

ofofof

Borrowing.

Borrowing.Borrowing.Borrowing.

Delivery

DeliveryDeliveryDelivery

of

ofofof

an

ananan

executed

executedexecutedexecuted

copy

copycopycopy

of

ofofof

the

thethethe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

by

bybyby

fax

faxfaxfax

or

ororor

telecopy

telecopytelecopytelecopy

shall

shallshallshall

be

bebebe

deemed

deemeddeemeddeemed

effective

effectiveeffectiveeffective

execution

executionexecutionexecution

and

andandand

delivery

deliverydeliverydelivery

for

forforfor

all

allallall

purposes.

purposes.purposes.purposes.

LAl-9x31.1

LAl-9x31.1LAl-9x31.1LAl-9x31.1

4

444

existina

existinaexistinaexistina

cscox

cscoxcscoxcscox

Maussa

MaussaMaussaMaussa

assotuTron

assotuTronassotuTronassotuTron



Section

SectionSectionSection

5.

5.5.5.

Program

ProgramProgramProgram

Approval.

Approval.Approval.Approval.

The

TheTheThe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

shall

shallshallshall

indicate

indicateindicateindicate

whether

whetherwhetherwhether

and

andandand

what

whatwhatwhat

type

typetypetype

of

ofofof

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

and,

and,and,and,

if

ififif

applicable,

applicable,applicable,applicable,

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

will

willwillwill

apply.

apply.apply.apply.

The

TheTheThe

forms

formsformsforms

of

ofofof

Indenture,

Indenture,Indenture,Indenture,

alternative

alternativealternativealternative

general

generalgeneralgeneral

types

typestypestypes

and

andandand

forms

formsformsforms

of

ofofof

Credit

CreditCreditCredit

Agreements,

Agreements,Agreements,Agreements,

if

ififif

any,

any,any,any,

and

andandand

alternative

alternativealternativealternative

general

generalgeneralgeneral

types

typestypestypes

and

andandand

forms

formsformsforms

of

ofofof

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreements,

Agreements,Agreements,Agreements,

if

ififif

any,

any,any,any,

presented

presentedpresentedpresented

to

tototo

this

thisthisthis

meeting

meetingmeetingmeeting

are

areareare

hereby

herebyherebyhereby

acknowledged,

acknowledged,acknowledged,acknowledged,

and

andandand

it

ititit

is

isisis

acknowledged

acknowledgedacknowledgedacknowledged

that

thatthatthat

the

thethethe

Authority

AuthorityAuthorityAuthority

will

willwillwill

execute

executeexecuteexecute

and

andandand

deliver

deliverdeliverdeliver

the

thethethe

Indenture,

Indenture,Indenture,Indenture,

one

oneoneone

or

ororor

more

moremoremore

Credit

CreditCreditCredit

Agreements,

Agreements,Agreements,Agreements,

if

ififif

applicable,

applicable,applicable,applicable,

and

andandand

one

oneoneone

or

ororor

more

moremoremore

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreements,

Agreements,Agreements,Agreements,

if

ififif

applicable,

applicable,applicable,applicable,

which

whichwhichwhich

shall

shallshallshall

be

bebebe

identified

identifiedidentifiedidentified

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation,

Confirmation,Confirmation,Confirmation,

in

ininin

substantially

substantiallysubstantiallysubstantially

one

oneoneone

or

ororor

more

moremoremore

of

ofofof

said

saidsaidsaid

forms

formsformsforms

with

withwithwith

such

suchsuchsuch

changes

changeschangeschanges

therein

thereinthereintherein

as

asasas

the

thethethe

Authorized

AuthorizedAuthorizedAuthorized

Representative

RepresentativeRepresentativeRepresentative

who

whowhowho

executes

executesexecutesexecutes

the

thethethe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

shall

shallshallshall

require

requirerequirerequire

or

ororor

approve

approveapproveapprove

(substantially

(substantially(substantially(substantially

final

finalfinalfinal

forms

formsformsforms

of

ofofof

the

thethethe

Indenture,

Indenture,Indenture,Indenture,

the

thethethe

Credit

CreditCreditCredit

Agreement

AgreementAgreementAgreement

and,

and,and,and,

if

ififif

applicable,

applicable,applicable,applicable,

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreement

AgreementAgreementAgreement

are

areareare

to

tototo

be

bebebe

delivered

delivereddelivereddelivered

to

tototo

the

thethethe

Authorized

AuthorizedAuthorizedAuthorized

Representative

RepresentativeRepresentativeRepresentative

concurrent

concurrentconcurrentconcurrent

with

withwithwith

the

thethethe

Pricing

PricingPricingPricing

Confirmation),

Confirmation),Confirmation),Confirmation),

such

suchsuchsuch

approval

approvalapprovalapproval

of

ofofof

the

thethethe

Authorized

AuthorizedAuthorizedAuthorized

Representative

RepresentativeRepresentativeRepresentative

and

andandand

this

thisthisthis

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

to

tototo

be

bebebe

conclusively

conclusivelyconclusivelyconclusively

evidenced

evidencedevidencedevidenced

by

bybyby

the

thethethe

execution

executionexecutionexecution

of

ofofof

the

thethethe

Pricing

PricingPricingPricing

Confirmation.

Confirmation.Confirmation.Confirmation.

If

IfIfIf

the

thethethe

Credit

CreditCreditCredit

Agreement

AgreementAgreementAgreement

identified

identifiedidentifiedidentified

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

is

isisis

the

thethethe

Reserve

ReserveReserveReserve

Indenture,

Indenture,Indenture,Indenture,

it

ititit

is

isisis

acknowledged

acknowledgedacknowledgedacknowledged

that

thatthatthat

the

thethethe

Authority

AuthorityAuthorityAuthority

will

willwillwill

issue

issueissueissue

the

thethethe

Reserve

ReserveReserveReserve

Bonds

BondsBondsBonds

pursuant

pursuantpursuantpursuant

to

tototo

and

andandand

as

asasas

provided

providedprovidedprovided

in

ininin

the

thethethe

Reserve

ReserveReserveReserve

Indenture

IndentureIndentureIndenture

as

asasas

finally

finallyfinallyfinally

executed.

executed.executed.executed.

Any

AnyAnyAny

one

oneoneone

of

ofofof

the

thethethe

Authorized

AuthorizedAuthorizedAuthorized

Representatives

RepresentativesRepresentativesRepresentatives

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

to

tototo

provide

provideprovideprovide

the

thethethe

Underwriter

UnderwriterUnderwriterUnderwriter

with

withwithwith

such

suchsuchsuch

information

informationinformationinformation

relating

relatingrelatingrelating

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

as

asasas

the

thethethe

Underwriter

UnderwriterUnderwriterUnderwriter

shall

shallshallshall

reasonably

reasonablyreasonablyreasonably

request

requestrequestrequest

for

forforfor

inclusion

inclusioninclusioninclusion

in

ininin

the

thethethe

Preliminary

PreliminaryPreliminaryPreliminary

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

and

andandand

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

of

ofofof

the

thethethe

Authority.

Authority.Authority.Authority.

Upon

UponUponUpon

inclusion

inclusioninclusioninclusion

of

ofofof

the

thethethe

information

informationinformationinformation

relating

relatingrelatingrelating

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

therein,

therein,therein,therein,

the

thethethe

Preliminary

PreliminaryPreliminaryPreliminary

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

and

andandand

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

or

ororor

such

suchsuchsuch

other

otherotherother

offering

offeringofferingoffering

document

documentdocumentdocument

is,

is,is,is,

except

exceptexceptexcept

for

forforfor

certain

certaincertaincertain

omissions

omissionsomissionsomissions

permitted

permittedpermittedpermitted

by

bybyby

Rule

RuleRuleRule

15c2-12

15c2-1215c2-1215c2-12

of

ofofof

the

thethethe

Securities

SecuritiesSecuritiesSecurities

Exchange

ExchangeExchangeExchange

Act

ActActAct

of

ofofof

1934,

1934,1934,1934,

as

asasas

amended

amendedamendedamended

(the

(the(the(the

"Rule"),

"Rule"),"Rule"),"Rule"),

hereby

herebyherebyhereby

deemed

deemeddeemeddeemed

final

finalfinalfinal

within

withinwithinwithin

the

thethethe

meaning

meaningmeaningmeaning

of

ofofof

the

thethethe

Rule

RuleRuleRule

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

any

anyanyany

Authorized

AuthorizedAuthorizedAuthorized

Representative

RepresentativeRepresentativeRepresentative

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

is

isisis

authorized

authorizedauthorizedauthorized

to

tototo

execute

executeexecuteexecute

a

aaa

certificate

certificatecertificatecertificate

to

tototo

such

suchsuchsuch

effect.

effect.effect.effect.

If,

If,If,If,

at

atatat

any

anyanyany

time

timetimetime

prior

priorpriorprior

to

tototo

the

thethethe

end

endendend

of

ofofof

the

thethethe

underwriting

underwritingunderwritingunderwriting

period,

period,period,period,

as

asasas

defined

defineddefineddefined

in

ininin

the

thethethe

Rule,

Rule,Rule,Rule,

any

anyanyany

event

eventeventevent

occurs

occursoccursoccurs

as

asasas

a

aaa

result

resultresultresult

of

ofofof

which

whichwhichwhich

the

thethethe

information

informationinformationinformation

contained

containedcontainedcontained

in

ininin

the

thethethe

Preliminary

PreliminaryPreliminaryPreliminary

Official

OfficialOfficialOfficial

Statement

StatementStatementStatement

or

ororor

other

otherotherother

offering

offeringofferingoffering

document

documentdocumentdocument

relating

relatingrelatingrelating

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

might

mightmightmight

include

includeincludeinclude

an

ananan

untrue

untrueuntrueuntrue

statement

statementstatementstatement

of

ofofof

a

aaa

material

materialmaterialmaterial

fact

factfactfact

or

ororor

omit

omitomitomit

to

tototo

state

statestatestate

any

anyanyany

material

materialmaterialmaterial

fact

factfactfact

necessary

necessarynecessarynecessary

to

tototo

make

makemakemake

the

thethethe

statements

statementsstatementsstatements

therein,

therein,therein,therein,

in

ininin

light

lightlightlight

of

ofofof

the

thethethe

circumstances

circumstancescircumstancescircumstances

under

underunderunder

which

whichwhichwhich

they

theytheythey

were

werewerewere

made,

made,made,made,

not

notnotnot

misleading,

misleading,misleading,misleading,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

promptly

promptlypromptlypromptly

notify

notifynotifynotify

the

thethethe

Underwriter.

Underwriter.Underwriter.Underwriter.

Subject

SubjectSubjectSubject

to

tototo

Section

SectionSectionSection

8
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hereof,

hereof,hereof,hereof,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

agrees

agreesagreesagrees

that

thatthatthat

if

ififif

the

thethethe

Note

NoteNoteNote

shall

shallshallshall

become

becomebecomebecome

a

aaa

Defaulted

DefaultedDefaultedDefaulted

Note,

Note,Note,Note,

the

thethethe

unpaid

unpaidunpaidunpaid

portion

portionportionportion

(including

(including(including(including

the

thethethe

interest

interestinterestinterest

component,

component,component,component,

if

ififif

applicable)

applicable)applicable)applicable)

thereof

thereofthereofthereof

or

ororor

the

thethethe

portion

portionportionportion

(including

(including(including(including

the

thethethe

interest

interestinterestinterest

component,

component,component,component,

if

ififif

applicable)

applicable)applicable)applicable)

to

tototo

which

whichwhichwhich

a

aaa

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

applies

appliesappliesapplies

for

forforfor

which

whichwhichwhich

full

fullfullfull

reimbursement

reimbursementreimbursementreimbursement

on

ononon

a

aaa

draw,

draw,draw,draw,

payment

paymentpaymentpayment

or

ororor

claim

claimclaimclaim

has

hashashas

not

notnotnot

been

beenbeenbeen

made

mademademade

by

bybyby

the

thethethe

Maturity

MaturityMaturityMaturity

Date

DateDateDate

shall

shallshallshall

be

bebebe

deemed

deemeddeemeddeemed

outstanding

outstandingoutstandingoutstanding

and

andandand

shall

shallshallshall

not

notnotnot

be

bebebe

deemed

deemeddeemeddeemed

to

tototo

be

bebebe

paid

paidpaidpaid

until

untiluntiluntil

(i)

(i)(i)(i)

any

anyanyany

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

providing

providingprovidingproviding

a

aaa

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Note

NoteNoteNote

or

ororor

the

thethethe

Series

SeriesSeriesSeries

of

ofofof

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Note,

Note,Note,Note,

has

hashashas

been

beenbeenbeen

reimbursed

reimbursedreimbursedreimbursed

for

forforfor

any

anyanyany

drawings,

drawings,drawings,drawings,

payments

paymentspaymentspayments

or

ororor

claims

claimsclaimsclaims

made

mademademade

under

underunderunder

or

ororor

from

fromfromfrom

the

thethethe

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Note,

Note,Note,Note,

including

includingincludingincluding

interest

interestinterestinterest

accrued

accruedaccruedaccrued

thereon,

thereon,thereon,thereon,

as

asasas

provided

providedprovidedprovided

therein

thereinthereintherein

and

andandand

in

ininin

the

thethethe

applicable

applicableapplicableapplicable

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

and,

and,and,and,

(ii)

(ii)(ii)(ii)

the

thethethe

holders

holdersholdersholders

of

ofofof

the

thethethe

Note,

Note,Note,Note,

or

ororor

Series

SeriesSeriesSeries

of

ofofof

the

thethethe

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Note,

Note,Note,Note,

are

areareare

paid

paidpaidpaid

the

thethethe

full

fullfullfull

principal

principalprincipalprincipal

amount

amountamountamount

represented

representedrepresentedrepresented

by

bybyby

the

thethethe

unsecured

unsecuredunsecuredunsecured

portion

portionportionportion

of

ofofof

the

thethethe

Note

NoteNoteNote

plus

plusplusplus

interest

interestinterestinterest

accrued

accruedaccruedaccrued

thereon

thereonthereonthereon

(calculated

(calculated(calculated(calculated

at

atatat

the

thethethe

Default

DefaultDefaultDefault

Rate)

Rate)Rate)Rate)

to

tototo

the

thethethe

date

datedatedate

of

ofofof

deposit

depositdepositdeposit

of

ofofof

such

suchsuchsuch

aggregate

aggregateaggregateaggregate

required

requiredrequiredrequired

amount

amountamountamount

with

withwithwith

the

thethethe

Trustee.

Trustee.Trustee.Trustee.

For

ForForFor

purposes

purposespurposespurposes

of

ofofof

clause

clauseclauseclause

(ii)

(ii)(ii)(ii)

of

ofofof

the

thethethe

preceding

precedingprecedingpreceding

sentence,

sentence,sentence,sentence,

holders

holdersholdersholders

of

ofofof

the

thethethe

Series

SeriesSeriesSeries

of

ofofof

Bonds

BondsBondsBonds

will

willwillwill

be

bebebe

deemed

deemeddeemeddeemed

to

tototo

have

havehavehave

received

receivedreceivedreceived

such

suchsuchsuch

principal

principalprincipalprincipal

amount

amountamountamount

upon

uponuponupon

deposit

depositdepositdeposit

of

ofofof

such

suchsuchsuch

moneys

moneysmoneysmoneys

with

withwithwith

the

thethethe

Trustee.

Trustee.Trustee.Trustee.

Subject

SubjectSubjectSubject

to

tototo

Section

SectionSectionSection

8
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hereof,

hereof,hereof,hereof,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

agrees

agreesagreesagrees

that

thatthatthat

if

ififif

the

thethethe

Note

NoteNoteNote

shall

shallshallshall

become

becomebecomebecome

a

aaa

Defaulted

DefaultedDefaultedDefaulted

Reserve

ReserveReserveReserve

Note,

Note,Note,Note,

the

thethethe

unpaid

unpaidunpaidunpaid

portion

portionportionportion

(including

(including(including(including

the

thethethe

interest

interestinterestinterest

component,

component,component,component,

if

ififif

applicable)

applicable)applicable)applicable)

thereof

thereofthereofthereof

or

ororor

the

thethethe

portion

portionportionportion

(including

(including(including(including

the

thethethe

interest

interestinterestinterest

component,

component,component,component,

if

ififif

applicable)

applicable)applicable)applicable)

to

tototo

which

whichwhichwhich

a

aaa

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Instrument,

Instrument,Instrument,Instrument,

if

ififif

any,

any,any,any,

applies

appliesappliesapplies

for

forforfor

which

whichwhichwhich

full

fullfullfull

reimbursement

reimbursementreimbursementreimbursement

on

ononon

a

aaa

Drawing

DrawingDrawingDrawing

has

hashashas

not

notnotnot

been

beenbeenbeen

made

mademademade

by

bybyby

the

thethethe

Reserve

ReserveReserveReserve

Principal

PrincipalPrincipalPrincipal

Payment

PaymentPaymentPayment

Date

DateDateDate

shall

shallshallshall

be

bebebe

deemed

deemeddeemeddeemed

outstanding

outstandingoutstandingoutstanding

and

andandand

shall

shallshallshall

not

notnotnot

be

bebebe

deemed

deemeddeemeddeemed

paid

paidpaidpaid

until

untiluntiluntil

(i)

(i)(i)(i)

any

anyanyany

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

providing

providingprovidingproviding

a

aaa

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Reserve

ReserveReserveReserve

Bonds

BondsBondsBonds

(against

(against(against(against

the

thethethe

Reserve

ReserveReserveReserve

Fund

FundFundFund

of

ofofof

which

whichwhichwhich

such

suchsuchsuch

Drawing

DrawingDrawingDrawing

was

waswaswas

made)

made)made)made)

has

hashashas

been

beenbeenbeen

reimbursed

reimbursedreimbursedreimbursed

for

forforfor

any

anyanyany

Drawing

DrawingDrawingDrawing

or

ororor

payment

paymentpaymentpayment

made

mademademade

under

underunderunder

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Note,

Note,Note,Note,

including

includingincludingincluding

interest

interestinterestinterest

accrued

accruedaccruedaccrued

thereon,

thereon,thereon,thereon,

as

asasas

provided

providedprovidedprovided
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existino

existinoexistinoexistino

esco*

esco*esco*esco*

usussa

usussausussausussa

assotuTion

assotuTionassotuTionassotuTion



therein

thereinthereintherein

and

andandand

in

ininin

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

and

andandand

(ii)

(ii)(ii)(ii)

the

thethethe

holders

holdersholdersholders

of

ofofof

the

thethethe

Note,

Note,Note,Note,

or

ororor

Series

SeriesSeriesSeries

of

ofofof

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Note,

Note,Note,Note,

are

areareare

paid

paidpaidpaid

the

thethethe

full

fullfullfull

principal

principalprincipalprincipal

amount

amountamountamount

represented

representedrepresentedrepresented

by

bybyby

the

thethethe

unsecured

unsecuredunsecuredunsecured

portion

portionportionportion

of

ofofof

the

thethethe

Note

NoteNoteNote

plus

plusplusplus

interest

interestinterestinterest

accrued

accruedaccruedaccrued

thereon

thereonthereonthereon

(calculated

(calculated(calculated(calculated

at

atatat

the

thethethe

Default

DefaultDefaultDefault

Rate)

Rate)Rate)Rate)

to

tototo

the

thethethe

date

datedatedate

of

ofofof

deposit

depositdepositdeposit

of

ofofof

such

suchsuchsuch

aggregate

aggregateaggregateaggregate

required

requiredrequiredrequired

amount

amountamountamount

with

withwithwith

the

thethethe

Trustee.

Trustee.Trustee.Trustee.

For

ForForFor

the

thethethe

purposes

purposespurposespurposes

of

ofofof

clause

clauseclauseclause

(ii)

(ii)(ii)(ii)

of

ofofof

the

thethethe

preceding

precedingprecedingpreceding

sentence,

sentence,sentence,sentence,

holders

holdersholdersholders

of

ofofof

the

thethethe

Series

SeriesSeriesSeries

of

ofofof

Bonds

BondsBondsBonds

will

willwillwill

be

bebebe

deemed

deemeddeemeddeemed

to

tototo

have

havehavehave

received

receivedreceivedreceived

such

suchsuchsuch

principal

principalprincipalprincipal

amount

amountamountamount

upon

uponuponupon

deposit

depositdepositdeposit

of

ofofof

such

suchsuchsuch

moneys

moneysmoneysmoneys

with

withwithwith

the

thethethe

Trustee.

Trustee.Trustee.Trustee.

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

agrees

agreesagreesagrees

to

tototo

pay

paypaypay

or

ororor

cause

causecausecause

to

tototo

be

bebebe

paid,

paid,paid,paid,

in

ininin

addition

additionadditionaddition

to

tototo

the

thethethe

amounts

amountsamountsamounts

payable

payablepayablepayable

under

underunderunder

the

thethethe

Note,

Note,Note,Note,

any

anyanyany

fees

feesfeesfees

or

ororor

expenses

expensesexpensesexpenses

of

ofofof

the

thethethe

Trustee

TrusteeTrusteeTrustee

and,

and,and,and,

to

tototo

the

thethethe

extent

extentextentextent

permitted

permittedpermittedpermitted

by

bybyby

law,

law,law,law,

if

ififif

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

Note

NoteNoteNote

is

isisis

secured

securedsecuredsecured

in

ininin

whole

wholewholewhole

or

ororor

in

ininin

part

partpartpart

by

bybyby

a

aaa

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

and,

and,and,and,

if

ififif

applicable,

applicable,applicable,applicable,

a

aaa

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

(by

(by(by(by

virtue

virtuevirtuevirtue

of

ofofof

the

thethethe

fact

factfactfact

that

thatthatthat

the

thethethe

Series

SeriesSeriesSeries

of

ofofof

Bonds

BondsBondsBonds

is

isisis

secured

securedsecuredsecured

by

bybyby

a

aaa

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

and,

and,and,and,

if

ififif

applicable,

applicable,applicable,applicable,

Reserve

ReserveReserveReserve

Bonds

BondsBondsBonds

are

areareare

secured

securedsecuredsecured

by

bybyby

a

aaa

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Instrument),

Instrument),Instrument),Instrument),

any

anyanyany

Predefault

PredefaultPredefaultPredefault

Obligations

ObligationsObligationsObligations

and

andandand

Reimbursement

ReimbursementReimbursementReimbursement

Obligations

ObligationsObligationsObligations

(to

(to(to(to

the

thethethe

extent

extentextentextent

not

notnotnot

payable

payablepayablepayable

under

underunderunder

the

thethethe

Note),

Note),Note),Note),

(i)

(i)(i)(i)

arising

arisingarisingarising

out

outoutout

of

ofofof

an

ananan

"Event

"Event"Event"Event

of

ofofof

Default"

Default"Default"Default"

hereunder

hereunderhereunderhereunder

(or

(or(or(or

pursuant

pursuantpursuantpursuant

to

tototo

Section

SectionSectionSection
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hereof)

hereof)hereof)hereof)

or

ororor

(ii)

(ii)(ii)(ii)

arising

arisingarisingarising

out

outoutout

of

ofofof

any

anyanyany

other

otherotherother

event

eventeventevent

(other

(other(other(other

than

thanthanthan

an

ananan

event

eventeventevent

arising

arisingarisingarising

solely

solelysolelysolely

as

asasas

a

aaa

result

resultresultresult

of

ofofof

or

ororor

otherwise

otherwiseotherwiseotherwise

attributable

attributableattributableattributable

to

tototo

a

aaa

default

defaultdefaultdefault

by

bybyby

any

anyanyany

other

otherotherother

Issuer).

Issuer).Issuer).Issuer).

In

InInIn

the

thethethe

case

casecasecase

described

describeddescribeddescribed

in

ininin

(ii)

(ii)(ii)(ii)

above

aboveaboveabove

with

withwithwith

respect

respectrespectrespect

to

tototo

Predefault

PredefaultPredefaultPredefault

Obligations,

Obligations,Obligations,Obligations,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

owe

oweoweowe

only

onlyonlyonly

the

thethethe

percentage

percentagepercentagepercentage

of

ofofof

such

suchsuchsuch

fees,

fees,fees,fees,

expenses

expensesexpensesexpenses

and

andandand

Predefault

PredefaultPredefaultPredefault

Obligations

ObligationsObligationsObligations

equal

equalequalequal

to

tototo

the

thethethe

ratio

ratioratioratio

of

ofofof

the

thethethe

principal

principalprincipalprincipal

amount

amountamountamount

of

ofofof

its

itsitsits

Note

NoteNoteNote

over

overoverover

the

thethethe

aggregate

aggregateaggregateaggregate

principal

principalprincipalprincipal

amounts

amountsamountsamounts

of

ofofof

all

allallall

notes,

notes,notes,notes,

including

includingincludingincluding

the

thethethe

Note,

Note,Note,Note,

of

ofofof

the

thethethe

Series

SeriesSeriesSeries

of

ofofof

which

whichwhichwhich

the

thethethe

Note

NoteNoteNote

is

isisis

a

aaa

part,

part,part,part,

at

atatat

the

thethethe

time

timetimetime

of

ofofof

original

originaloriginaloriginal

issuance

issuanceissuanceissuance

of

ofofof

such

suchsuchsuch

Series.

Series.Series.Series.

Such

SuchSuchSuch

additional

additionaladditionaladditional

amounts

amountsamountsamounts

will

willwillwill

be

bebebe

paid

paidpaidpaid

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

within

withinwithinwithin

twenty-five

twenty-fivetwenty-fivetwenty-five

(25)

(25)(25)(25)

days

daysdaysdays

of

ofofof

receipt

receiptreceiptreceipt

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

of

ofofof

a

aaa

bill

billbillbill

therefor

therefortherefortherefor

from

fromfromfrom

the

thethethe

Trustee.

Trustee.Trustee.Trustee.

Section

SectionSectionSection

6.

6.6.6.

No

NoNoNo

Joint

JointJointJoint

Obligation.

Obligation.Obligation.Obligation.

The

TheTheThe

Note

NoteNoteNote

will

willwillwill

be

bebebe

issued

issuedissuedissued

in

ininin

conjunction

conjunctionconjunctionconjunction

with

withwithwith

a

aaa

note

notenotenote

or

ororor

notes

notesnotesnotes

of

ofofof

one

oneoneone

or

ororor

more

moremoremore

other

otherotherother

Issuers,

Issuers,Issuers,Issuers,

assigned

assignedassignedassigned

to

tototo

secure

securesecuresecure

a

aaa

Series

SeriesSeriesSeries

of

ofofof

Bonds.

Bonds.Bonds.Bonds.

In

InInIn

all

allallall

cases,

cases,cases,cases,

the

thethethe

obligation

obligationobligationobligation

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

to

tototo

make

makemakemake

payments

paymentspaymentspayments

on

ononon

or

ororor

in

ininin

respect

respectrespectrespect

to

tototo

its

itsitsits

Note

NoteNoteNote

is

isisis

a

aaa

severai

severaiseveraiseverai

and

andandand

not

notnotnot

a

aaa

joint

jointjointjoint

obligation

obligationobligationobligation

and

andandand

is

isisis

strictly

strictlystrictlystrictly

limited

limitedlimitedlimited

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

repayment

repaymentrepaymentrepayment

obligation

obligationobligationobligation

under

underunderunder

this

thisthisthis

Resolution

ResolutionResolutionResolution

and

andandand

the

thethethe

Note.

Note.Note.Note.

Section

SectionSectionSection

7.

7.7.7.

Disposition

DispositionDispositionDisposition

of

ofofof

Proceeds

ProceedsProceedsProceeds

of

ofofof

Note.

Note.Note.Note.

A

AAA

portion

portionportionportion

of

ofofof

the

thethethe

moneys

moneysmoneysmoneys

received

receivedreceivedreceived

from

fromfromfrom

the

thethethe

sale

salesalesale

of

ofofof

the

thethethe

Note

NoteNoteNote

in

ininin

an

ananan

amount

amountamountamount

equal

equalequalequal

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

share

shareshareshare

of

ofofof

the

thethethe

costs

costscostscosts

of

ofofof

issuance

issuanceissuanceissuance

(which

(which(which(which

shall

shallshallshall

include

includeincludeinclude

any

anyanyany

fees

feesfeesfees

and

andandand

expenses

expensesexpensesexpenses

in

ininin

connection

connectionconnectionconnection

with

withwithwith

any

anyanyany

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

(and

(and(and(and

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Instrument,

Instrument,Instrument,Instrument,

if

ififif

any)

any)any)any)

applicable

applicableapplicableapplicable

to

tototo

the

thethethe

Note

NoteNoteNote

or

ororor

Series

SeriesSeriesSeries

of

ofofof

Bonds

BondsBondsBonds

and

andandand

the

thethethe

corresponding

correspondingcorrespondingcorresponding

Reserve

ReserveReserveReserve

Bonds,

Bonds,Bonds,Bonds,

if

ififif

any)

any)any)any)

shall

shallshallshall

be

bebebe

deposited

depositeddepositeddeposited

in

ininin

the

thethethe

Costs

CostsCostsCosts

of

ofofof

Issuance

IssuanceIssuanceIssuance

Fund

FundFundFund

held

heldheldheld

and

andandand

invested

investedinvestedinvested

by

bybyby

the

thethethe

Trustee

TrusteeTrusteeTrustee

under

underunderunder

the

thethethe

Indenture

IndentureIndentureIndenture

and

andandand

expended

expendedexpendedexpended

as

asasas

directed

directeddirecteddirected

by

bybyby

the

thethethe

Authority

AuthorityAuthorityAuthority

on

ononon

costs

costscostscosts

of

ofofof

issuance

issuanceissuanceissuance

as

asasas

provided

providedprovidedprovided

in

ininin

the

thethethe

Indenture.

Indenture.Indenture.Indenture.

The

TheTheThe

balance

balancebalancebalance

of

ofofof

the

thethethe

moneys

moneysmoneysmoneys

received

receivedreceivedreceived

from

fromfromfrom

the

thethethe

sale

salesalesale

of

ofofof

the

thethethe

Note

NoteNoteNote

to

tototo

the

thethethe

Authority

AuthorityAuthorityAuthority

shall

shallshallshall

be

bebebe

deposited

depositeddepositeddeposited

in

ininin

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

Proceeds

ProceedsProceedsProceeds

Subaccount

SubaccountSubaccountSubaccount

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

to

tototo

be

bebebe

created

createdcreatedcreated

pursuant

pursuantpursuantpursuant

to,

to,to,to,

and

andandand

held

heldheldheld

and

andandand

invested

investedinvestedinvested

by

bybyby

the

thethethe

Trustee

TrusteeTrusteeTrustee

under,

under,under,under,

the

thethethe

Indenture

IndentureIndentureIndenture

for

forforfor

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

said

saidsaidsaid

moneys

moneysmoneysmoneys

may

maymaymay

be

bebebe

used

usedusedused

and

andandand

expended

expendedexpendedexpended

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

for

forforfor

any

anyanyany

purpose

purposepurposepurpose

for

forforfor

which

whichwhichwhich

it

ititit

is

isisis

authorized

authorizedauthorizedauthorized

to

tototo

use

useuseuse

and

andandand

expend

expendexpendexpend

moneys,

moneys,moneys,moneys,

upon

uponuponupon

requisition

requisitionrequisitionrequisition

from

fromfromfrom

the

thethethe

Proceeds

ProceedsProceedsProceeds

Subaccount

SubaccountSubaccountSubaccount

as

asasas

specified

specifiedspecifiedspecified

in

ininin

the

thethethe

Indenture.

Indenture.Indenture.Indenture.

Amounts

AmountsAmountsAmounts

in

ininin

the

thethethe

Proceeds

ProceedsProceedsProceeds

Subaccount

SubaccountSubaccountSubaccount

are

areareare

hereby

herebyherebyhereby

pledged

pledgedpledgedpledged

to

tototo

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

Note.

Note.Note.Note.

The

TheTheThe

Trustee

TrusteeTrusteeTrustee

will

willwillwill

not

notnotnot

create

createcreatecreate

subaccounts

subaccountssubaccountssubaccounts

within

withinwithinwithin

the

thethethe

Proceeds

ProceedsProceedsProceeds

Fund,

Fund,Fund,Fund,

but

butbutbut

will

willwillwill

keep

keepkeepkeep

records

recordsrecordsrecords

to

tototo

account

accountaccountaccount

separately

separatelyseparatelyseparately

for

forforfor

proceeds

proceedsproceedsproceeds

of

ofofof

the

thethethe

Bonds

BondsBondsBonds

allocable

allocableallocableallocable

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

Note

NoteNoteNote

on

ononon

deposit

depositdepositdeposit

in

ininin

the

thethethe

Proceeds

ProceedsProceedsProceeds

Fund

FundFundFund

which

whichwhichwhich

shall

shallshallshall

constitute

constituteconstituteconstitute

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

Proceeds

ProceedsProceedsProceeds

Subaccount.

Subaccount.Subaccount.Subaccount.

Section

SectionSectionSection

8.

8.8.8.

Source

SourceSourceSource

of

ofofof

Payment.

Payment.Payment.Payment.

(A)

(A)(A)(A)

The

TheTheThe

principal

principalprincipalprincipal

amount

amountamountamount

of

ofofof

the

thethethe

Note,

Note,Note,Note,

together

togethertogethertogether

with

withwithwith

the

thethethe

interest

interestinterestinterest

thereon,

thereon,thereon,thereon,

shall

shallshallshall

be

bebebe

payable

payablepayablepayable

from

fromfromfrom

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue

revenuerevenuerevenue

(including,

(including,(including,(including,

but

butbutbut

not

notnotnot

limited

limitedlimitedlimited

to,

to,to,to,

revenue

revenuerevenuerevenue

from

fromfromfrom

the

thethethe

state

statestatestate

and

andandand

federal

federalfederalfederal

governments),

governments),governments),governments),

cash

cashcashcash

receipts

receiptsreceiptsreceipts

and

andandand

other

otherotherother

moneys

moneysmoneysmoneys

which

whichwhichwhich

are

areareare

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

for

forforfor

the

thethethe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

are

areareare

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996

1995-19961995-19961995-1996

and

andandand

which

whichwhichwhich

are

areareare

available

availableavailableavailable

for

forforfor

payment

paymentpaymentpayment

thereof.

thereof.thereof.thereof.

As

AsAsAs

security

securitysecuritysecurity

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

the

thethethe

Note,

Note,Note,Note,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

pledges

pledgespledgespledges

certain

certaincertaincertain

unrestricted

unrestrictedunrestrictedunrestricted

revenues

revenuesrevenuesrevenues

(as

(as(as(as

hereinafter

hereinafterhereinafterhereinafter

provided,

provided,provided,provided,

the

thethethe

"Pledged

"Pledged"Pledged"Pledged

Revenues")

Revenues")Revenues")Revenues")

al-mi.:

al-mi.:al-mi.:al-mi.:
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existino

existinoexistinoexistino

escox

escoxescoxescox

unsasa

unsasaunsasaunsasa

assotuzion

assotuzionassotuzionassotuzion



which

whichwhichwhich

are

areareare

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

for

forforfor

the

thethethe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

are

areareare

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996,

1995-1996,1995-1996,1995-1996,

and

andandand

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

interest

interestinterestinterest

thereon

thereonthereonthereon

shall

shallshallshall

constitute

constituteconstituteconstitute

a

aaa

first

firstfirstfirst

lien

lienlienlien

and

andandand

charge

chargechargecharge

thereon

thereonthereonthereon

and

andandand

shall

shallshallshall

be

bebebe

payable

payablepayablepayable

from

fromfromfrom

the

thethethe

first

firstfirstfirst

moneys

moneysmoneysmoneys

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

from

fromfromfrom

such

suchsuchsuch

Pledged

PledgedPledgedPledged

Revenues,

Revenues,Revenues,Revenues,

and,

and,and,and,

to

tototo

the

thethethe

extent

extentextentextent

not

notnotnot

so

sososo

paid,

paid,paid,paid,

shall

shallshallshall

be

bebebe

paid

paidpaidpaid

from

fromfromfrom

any

anyanyany

other

otherotherother

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue,

revenue,revenue,revenue,

cash

cashcashcash

receipts

receiptsreceiptsreceipts

and

andandand

other

otherotherother

moneys

moneysmoneysmoneys

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

lawfully

lawfullylawfullylawfully

available

availableavailableavailable

therefor

therefortherefortherefor

(all

(all(all(all

as

asasas

provided

providedprovidedprovided

for

forforfor

in

ininin

Sections

SectionsSectionsSections

53856

538565385653856

and

andandand

53857

538575385753857

of

ofofof

the

thethethe

Act).

Act).Act).Act).

The

TheTheThe

term

termtermterm

"unrestricted

"unrestricted"unrestricted"unrestricted

revenues"

revenues"revenues"revenues"

shall

shallshallshall

mean

meanmeanmean

all

allallall

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue

revenuerevenuerevenue

(including,

(including,(including,(including,

but

butbutbut

not

notnotnot

limited

limitedlimitedlimited

to,

to,to,to,

revenue

revenuerevenuerevenue

from

fromfromfrom

the

thethethe

state

statestatestate

and

andandand

federal

federalfederalfederal

governments),

governments),governments),governments),

cash

cashcashcash

receipts,

receipts,receipts,receipts,

and

andandand

other

otherotherother

moneys,

moneys,moneys,moneys,

intended

intendedintendedintended

as

asasas

receipts

receiptsreceiptsreceipts

for

forforfor

the

thethethe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996

1995-19961995-19961995-1996

and

andandand

which

whichwhichwhich

are

areareare

generally

generallygenerallygenerally

available

availableavailableavailable

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

current

currentcurrentcurrent

expenses

expensesexpensesexpenses

and

andandand

other

otherotherother

obligations

obligationsobligationsobligations

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency.

Agency.Agency.Agency.

The

TheTheThe

Noteholders,

Noteholders,Noteholders,Noteholders,

Bondholders,

Bondholders,Bondholders,Bondholders,

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

and,

and,and,and,

if

ififif

applicable,

applicable,applicable,applicable,

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

shall

shallshallshall

have

havehavehave

a

aaa

first

firstfirstfirst

lien

lienlienlien

and

andandand

charge

chargechargecharge

on

ononon

such

suchsuchsuch

certain

certaincertaincertain

unrestricted

unrestrictedunrestrictedunrestricted

revenues

revenuesrevenuesrevenues

as

asasas

hereinafter

hereinafterhereinafterhereinafter

provided

providedprovidedprovided

which

whichwhichwhich

are

areareare

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

are

areareare

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996.

1995-1996.1995-1996.1995-1996.

In

InInIn

order

orderorderorder

to

tototo

effect

effecteffecteffect

the

thethethe

pledge

pledgepledgepledge

referenced

referencedreferencedreferenced

in

ininin

the

thethethe

preceding

precedingprecedingpreceding

paragraph,

paragraph,paragraph,paragraph,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

agrees

agreesagreesagrees

and

andandand

covenants

covenantscovenantscovenants

to

tototo

establish

establishestablishestablish

and

andandand

maintain

maintainmaintainmaintain

a

aaa

special

specialspecialspecial

account

accountaccountaccount

within

withinwithinwithin

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

general

generalgeneralgeneral

fund

fundfundfund

to

tototo

be

bebebe

designated

designateddesignateddesignated

the

thethethe

"1995

"1995"1995"1995

Tax

TaxTaxTax

and

andandand

Revenue

RevenueRevenueRevenue

Anticipation

AnticipationAnticipationAnticipation

Note

NoteNoteNote

Payment

PaymentPaymentPayment

Account"

Account"Account"Account"

(the

(the(the(the

"Payment

"Payment"Payment"Payment

Account")

Account")Account")Account")

and

andandand

further

furtherfurtherfurther

agrees

agreesagreesagrees

and

andandand

covenants

covenantscovenantscovenants

to

tototo

maintain

maintainmaintainmaintain

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

until

untiluntiluntil

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

interest

interestinterestinterest

thereon.

thereon.thereon.thereon.

Notwithstanding

NotwithstandingNotwithstandingNotwithstanding

the

thethethe

foregoing,

foregoing,foregoing,foregoing,

if

ififif

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

elects

electselectselects

to

tototo

have

havehavehave

Note

NoteNoteNote

proceeds

proceedsproceedsproceeds

invested

investedinvestedinvested

in

ininin

Permitted

PermittedPermittedPermitted

Investments

InvestmentsInvestmentsInvestments

to

tototo

be

bebebe

held

heldheldheld

by

bybyby

the

thethethe

Trustee

TrusteeTrusteeTrustee

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Pricing

PricingPricingPricing

Confirmation,

Confirmation,Confirmation,Confirmation,

a

aaa

subaccount

subaccountsubaccountsubaccount

of

ofofof

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

(the

(the(the(the

"Payment

"Payment"Payment"Payment

Subaccount")

Subaccount")Subaccount")Subaccount")

shall

shallshallshall

be

bebebe

established

establishedestablishedestablished

for

forforfor

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

under

underunderunder

the

thethethe

Indenture

IndentureIndentureIndenture

and

andandand

proceeds

proceedsproceedsproceeds

credited

creditedcreditedcredited

to

tototo

such

suchsuchsuch

account

accountaccountaccount

shall

shallshallshall

be

bebebe

pledged

pledgedpledgedpledged

to

tototo

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

Note.

Note.Note.Note.

The

TheTheThe

Trustee

TrusteeTrusteeTrustee

need

needneedneed

not

notnotnot

create

createcreatecreate

a

aaa

subaccount,

subaccount,subaccount,subaccount,

but

butbutbut

may

maymaymay

keep

keepkeepkeep

a

aaa

record

recordrecordrecord

to

tototo

account

accountaccountaccount

separately

separatelyseparatelyseparately

for

forforfor

proceeds

proceedsproceedsproceeds

of

ofofof

the

thethethe

Note

NoteNoteNote

so

sososo

held

heldheldheld

and

andandand

invested

investedinvestedinvested

by

bybyby

the

thethethe

Trustee

TrusteeTrusteeTrustee

which

whichwhichwhich

record

recordrecordrecord

shall

shallshallshall

constitute

constituteconstituteconstitute

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

Proceeds

ProceedsProceedsProceeds

Subaccount.

Subaccount.Subaccount.Subaccount.

Transfers

TransfersTransfersTransfers

from

fromfromfrom

the

thethethe

Payment

PaymentPaymentPayment

Subaccount

SubaccountSubaccountSubaccount

shall

shallshallshall

be

bebebe

made

mademademade

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

the

thethethe

Indenture.

Indenture.Indenture.Indenture.

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

agrees

agreesagreesagrees

to

tototo

transfer

transfertransfertransfer

to

tototo

and

andandand

deposit

depositdepositdeposit

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

the

thethethe

first

firstfirstfirst

amounts

amountsamountsamounts

received

receivedreceivedreceived

in

ininin

the

thethethe

months

monthsmonthsmonths

specified

specifiedspecifiedspecified

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

as

asasas

Repayment

RepaymentRepaymentRepayment

Months

MonthsMonthsMonths

(each

(each(each(each

individual

individualindividualindividual

month

monthmonthmonth

a

aaa

"Repayment

"Repayment"Repayment"Repayment

Month"

Month"Month"Month"

and

andandand

collectively

collectivelycollectivelycollectively

"Repayment

"Repayment"Repayment"Repayment

Months")

Months")Months")Months")

(and

(and(and(and

any

anyanyany

amounts

amountsamountsamounts

received

receivedreceivedreceived

thereafter

thereafterthereafterthereafter

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996)

1995-1996)1995-1996)1995-1996)

until

untiluntiluntil

the

thethethe

amount

amountamountamount

on

ononon

deposit

depositdepositdeposit

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account,

Account,Account,Account,

together

togethertogethertogether

with

withwithwith

the

thethethe

amount,

amount,amount,amount,

if

ififif

any,

any,any,any,

on

ononon

deposit

depositdepositdeposit

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Subaccount,

Subaccount,Subaccount,Subaccount,

is

isisis

equal

equalequalequal

in

ininin

the

thethethe

respective

respectiverespectiverespective

Repayment

RepaymentRepaymentRepayment

Months

MonthsMonthsMonths

identified

identifiedidentifiedidentified

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

to

tototo

the

thethethe

percentage

percentagepercentagepercentage

of

ofofof

the

thethethe

principal

principalprincipalprincipal

and

andandand

interest

interestinterestinterest

due

dueduedue

on

ononon

the

thethethe

Note

NoteNoteNote

at

atatat

maturity

maturitymaturitymaturity

specified

specifiedspecifiedspecified

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation.

Confirmation.Confirmation.Confirmation.

In

InInIn

making

makingmakingmaking

such

suchsuchsuch

transfer

transfertransfertransfer

and

andandand

deposit,

deposit,deposit,deposit,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

not

notnotnot

be

bebebe

required

requiredrequiredrequired

to

tototo

physically

physicallyphysicallyphysically

segregate

segregatesegregatesegregate

the

thethethe

amounts

amountsamountsamounts

to

tototo

be

bebebe

transferred

transferredtransferredtransferred

to

tototo

and

andandand

deposited

depositeddepositeddeposited

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

from

fromfromfrom

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

other

otherotherother

general

generalgeneralgeneral

fund

fundfundfund

moneys,

moneys,moneys,moneys,

but,

but,but,but,

notwithstanding

notwithstandingnotwithstandingnotwithstanding

any

anyanyany

commingling

comminglingcomminglingcommingling

of

ofofof

funds

fundsfundsfunds

for

forforfor

investment

investmentinvestmentinvestment

or

ororor

other

otherotherother

purposes,

purposes,purposes,purposes,

the

thethethe

amounts

amountsamountsamounts

required

requiredrequiredrequired

to

tototo

be

bebebe

transferred

transferredtransferredtransferred

to

tototo

and

andandand

deposited

depositeddepositeddeposited

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

shall

shallshallshall

nevertheless

neverthelessneverthelessnevertheless

be

bebebe

subject

subjectsubjectsubject

to

tototo

the

thethethe

lien

lienlienlien

and

andandand

charge

chargechargecharge

created

createdcreatedcreated

herein.

herein.herein.herein.

Any

AnyAnyAny

one

oneoneone

of

ofofof

the

thethethe

Authorized

AuthorizedAuthorizedAuthorized

Representatives

RepresentativesRepresentativesRepresentatives

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

to

tototo

approve

approveapproveapprove

the

thethethe

determination

determinationdeterminationdetermination

of

ofofof

the

thethethe

Repayment

RepaymentRepaymentRepayment

Months

MonthsMonthsMonths

and

andandand

percentages

percentagespercentagespercentages

of

ofofof

the

thethethe

principal

principalprincipalprincipal

and

andandand

interest

interestinterestinterest

due

dueduedue

on

ononon

the

thethethe

Note

NoteNoteNote

at

atatat

maturity

maturitymaturitymaturity

required

requiredrequiredrequired

to

tototo

be

bebebe

on

ononon

deposit

depositdepositdeposit

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

and/or

and/orand/orand/or

the

thethethe

Payment

PaymentPaymentPayment

Subaccount

SubaccountSubaccountSubaccount

in

ininin

each

eacheacheach

Repayment

RepaymentRepaymentRepayment

Month,

Month,Month,Month,

all

allallall

as

asasas

specified

specifiedspecifiedspecified

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation,

Confirmation,Confirmation,Confirmation,

by

bybyby

executing

executingexecutingexecuting

and

andandand

delivering

deliveringdeliveringdelivering

the

thethethe

Pricing

PricingPricingPricing

Confirmation,

Confirmation,Confirmation,Confirmation,

such

suchsuchsuch

execution

executionexecutionexecution

and

andandand

delivery

deliverydeliverydelivery

to

tototo

be

bebebe

conclusive

conclusiveconclusiveconclusive

evidence

evidenceevidenceevidence

of

ofofof

approval

approvalapprovalapproval

by

bybyby

this

thisthisthis

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

and

andandand

such

suchsuchsuch

Authorized

AuthorizedAuthorizedAuthorized

Representative;

Representative;Representative;Representative;

provided,

provided,provided,provided,

however,

however,however,however,

that

thatthatthat

the

thethethe

maximum

maximummaximummaximum

number

numbernumbernumber

of

ofofof

Repayment

RepaymentRepaymentRepayment

Months

MonthsMonthsMonths

shall

shallshallshall

be

bebebe

six

sixsixsix

and

andandand

the

thethethe

maximum

maximummaximummaximum

amount

amountamountamount

of

ofofof

Pledged

PledgedPledgedPledged

Revenues

RevenuesRevenuesRevenues

required

requiredrequiredrequired

to

tototo

be

bebebe

deposited

depositeddepositeddeposited

in

ininin

each

eacheacheach

Repayment

RepaymentRepaymentRepayment

Month

MonthMonthMonth

shall

shallshallshall

not

notnotnot

exceed

exceedexceedexceed

fifty

fiftyfiftyfifty

percent

percentpercentpercent

(50%)

(50%)(50%)(50%)

of

ofofof

the

thethethe

principal

principalprincipalprincipal

and

andandand

interest

interestinterestinterest

due

dueduedue

on

ononon

the

thethethe

Note

NoteNoteNote

at

atatat

maturity.

maturity.maturity.maturity.

In

InInIn

the

thethethe

event

eventeventevent

on

ononon

the

thethethe

day

daydayday

in

ininin

each

eacheacheach

such

suchsuchsuch

Repayment

RepaymentRepaymentRepayment

Month

MonthMonthMonth

that

thatthatthat

a

aaa

deposit

depositdepositdeposit

to

tototo

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

is

isisis

required

requiredrequiredrequired

to

tototo

be

bebebe

made,

made,made,made,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

has

hashashas

not

notnotnot

received

receivedreceivedreceived

sufficient

sufficientsufficientsufficient

unrestricted

unrestrictedunrestrictedunrestricted

revenues

revenuesrevenuesrevenues

to

tototo

permit

permitpermitpermit

the

thethethe

deposit

depositdepositdeposit

into

intointointo

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

of

ofofof

the

thethethe

full

fullfullfull

amount

amountamountamount

of

ofofof

Pledged

PledgedPledgedPledged

Revenues

RevenuesRevenuesRevenues

to

tototo

be

bebebe

deposited

depositeddepositeddeposited

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

from

fromfromfrom

said

saidsaidsaid

unrestricted

unrestrictedunrestrictedunrestricted

revenues

revenuesrevenuesrevenues

in

ininin

said

saidsaidsaid

month,

month,month,month,

then

thenthenthen

the

thethethe

amount

amountamountamount

of

ofofof

any

anyanyany

deficiency

deficiencydeficiencydeficiency

shall

shallshallshall

be

bebebe

satisfied

satisfiedsatisfiedsatisfied

and

andandand

made

mademademade

up

upupup

from

fromfromfrom

any

anyanyany

other

otherotherother

moneys

moneysmoneysmoneys

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

lawfully

lawfullylawfullylawfully

available

availableavailableavailable

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

interest

interestinterestinterest

thereon,

thereon,thereon,thereon,

as

asasas

and

andandand

when

whenwhenwhen

such

suchsuchsuch

other

otherotherother

moneys

moneysmoneysmoneys

are

areareare

received

receivedreceivedreceived

or

ororor

are

areareare

otherwise

otherwiseotherwiseotherwise

legally

legallylegallylegally

available.

available.available.available.

LAi-92ei.1

LAi-92ei.1LAi-92ei.1LAi-92ei.1

7

777

exisrino

exisrinoexisrinoexisrino

escoA

escoAescoAescoA

Maussa

MaussaMaussaMaussa

assotuTros

assotuTrosassotuTrosassotuTros



(B)

(B)(B)(B)

Any

AnyAnyAny

moneys

moneysmoneysmoneys

placed

placedplacedplaced

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

or

ororor

the

thethethe

Payment

PaymentPaymentPayment

Subaccount

SubaccountSubaccountSubaccount

shall

shallshallshall

be

bebebe

for

forforfor

the

thethethe

benefit

benefitbenefitbenefit

of

ofofof

(i)

(i)(i)(i)

the

thethethe

holder

holderholderholder

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

holders

holdersholdersholders

of

ofofof

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Notes,

Notes,Notes,Notes,

(ii)

(ii)(ii)(ii)

(to

(to(to(to

the

thethethe

extent

extentextentextent

provided

providedprovidedprovided

in

ininin

the

thethethe

Indenture)

Indenture)Indenture)Indenture)

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

and

andandand

(iii)

(iii)(iii)(iii)

(to

(to(to(to

the

thethethe

extent

extentextentextent

provided

providedprovidedprovided

in

ininin

the

thethethe

Indenture

IndentureIndentureIndenture

and,

and,and,and,

if

ififif

applicable,

applicable,applicable,applicable,

the

thethethe

Credit

CreditCreditCredit

Agreement)

Agreement)Agreement)Agreement)

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any.

any.any.any.

The

TheTheThe

moneys

moneysmoneysmoneys

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

and

andandand

the

thethethe

Payment

PaymentPaymentPayment

Subaccount

SubaccountSubaccountSubaccount

shall

shallshallshall

be

bebebe

applied

appliedappliedapplied

only

onlyonlyonly

for

forforfor

the

thethethe

purposes

purposespurposespurposes

for

forforfor

which

whichwhichwhich

such

suchsuchsuch

Accounts

AccountsAccountsAccounts

are

areareare

created

createdcreatedcreated

until

untiluntiluntil

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

all

allallall

interest

interestinterestinterest

thereon

thereonthereonthereon

are

areareare

paid

paidpaidpaid

or

ororor

until

untiluntiluntil

provision

provisionprovisionprovision

has

hashashas

been

beenbeenbeen

made

mademademade

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

at

atatat

maturity

maturitymaturitymaturity

with

withwithwith

interest

interestinterestinterest

to

tototo

maturity

maturitymaturitymaturity

(in

(in(in(in

accordance

accordanceaccordanceaccordance

with

withwithwith

the

thethethe

requirements

requirementsrequirementsrequirements

for

forforfor

defeasance

defeasancedefeasancedefeasance

of

ofofof

the

thethethe

Bonds

BondsBondsBonds

as

asasas

set

setsetset

forth

forthforthforth

in

ininin

the

thethethe

Indenture)

Indenture)Indenture)Indenture)

and,

and,and,and,

if

ififif

applicable,

applicable,applicable,applicable,

(to

(to(to(to

the

thethethe

extent

extentextentextent

provided

providedprovidedprovided

in

ininin

the

thethethe

Indenture

IndentureIndentureIndenture

and,

and,and,and,

if

ififif

applicable,

applicable,applicable,applicable,

the

thethethe

Credit

CreditCreditCredit

Agreement)

Agreement)Agreement)Agreement)

the

thethethe

payment

paymentpaymentpayment

of

ofofof

all

allallall

Predefault

PredefaultPredefaultPredefault

Obligations

ObligationsObligationsObligations

and

andandand

Reimbursement

ReimbursementReimbursementReimbursement

Obligations

ObligationsObligationsObligations

owing

owingowingowing

to

tototo

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

and,

and,and,and,

if

ififif

applicable,

applicable,applicable,applicable,

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider.

Provider.Provider.Provider.

(C)

(C)(C)(C)

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

directs

directsdirectsdirects

the

thethethe

Trustee

TrusteeTrusteeTrustee

to

tototo

transfer,

transfer,transfer,transfer,

at

atatat

least

leastleastleast

two

twotwotwo

(2)

(2)(2)(2)

Business

BusinessBusinessBusiness

Days

DaysDaysDays

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Indenture)

Indenture)Indenture)Indenture)

prior

priorpriorprior

to

tototo

the

thethethe

Note

NoteNoteNote

Maturity

MaturityMaturityMaturity

Date

DateDateDate

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Indenture),

Indenture),Indenture),Indenture),

any

anyanyany

moneys

moneysmoneysmoneys

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Subaccount

SubaccountSubaccountSubaccount

to

tototo

the

thethethe

Bond

BondBondBond

Payment

PaymentPaymentPayment

Fund

FundFundFund

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Indenture).

Indenture).Indenture).Indenture).

In

InInIn

addition,

addition,addition,addition,

at

atatat

least

leastleastleast

two

twotwotwo

(2)

(2)(2)(2)

Business

BusinessBusinessBusiness

Days

DaysDaysDays

prior

priorpriorprior

to

tototo

the

thethethe

Maturity

MaturityMaturityMaturity

Date

DateDateDate

of

ofofof

the

thethethe

Note,

Note,Note,Note,

the

thethethe

moneys

moneysmoneysmoneys

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

shall

shallshallshall

be

bebebe

transferred

transferredtransferredtransferred

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

to

tototo

the

thethethe

Trustee,

Trustee,Trustee,Trustee,

to

tototo

the

thethethe

extent

extentextentextent

necessary,

necessary,necessary,necessary,

to

tototo

pay

paypaypay

the

thethethe

principal

principalprincipalprincipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

the

thethethe

Note

NoteNoteNote

or

ororor

to

tototo

reimburse

reimbursereimbursereimburse

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

for

forforfor

payments

paymentspaymentspayments

made

mademademade

under

underunderunder

or

ororor

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Credit

CreditCreditCredit

Instrument.

Instrument.Instrument.Instrument.

In

InInIn

the

thethethe

event

eventeventevent

that

thatthatthat

moneys

moneysmoneysmoneys

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

and/or

and/orand/orand/or

the

thethethe

Payment

PaymentPaymentPayment

Subaccount

SubaccountSubaccountSubaccount

are

areareare

insufficient

insufficientinsufficientinsufficient

to

tototo

pay

paypaypay

the

thethethe

principal

principalprincipalprincipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

the

thethethe

Note

NoteNoteNote

in

ininin

full

fullfullfull

on

ononon

the

thethethe

Maturity

MaturityMaturityMaturity

Date,

Date,Date,Date,

such

suchsuchsuch

moneys

moneysmoneysmoneys

shall

shallshallshall

be

bebebe

applied

appliedappliedapplied

in

ininin

the

thethethe

following

followingfollowingfollowing

priority:

priority:priority:priority:

first

firstfirstfirst

to

tototo

pay

paypaypay

interest

interestinterestinterest

on

ononon

the

thethethe

Note;

Note;Note;Note;

second

secondsecondsecond

to

tototo

pay

paypaypay

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note;

Note;Note;Note;

third

thirdthirdthird

to

tototo

reimburse

reimbursereimbursereimburse

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

for

forforfor

payment,

payment,payment,payment,

if

ififif

any,

any,any,any,

of

ofofof

interest

interestinterestinterest

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Note;

Note;Note;Note;

fourth

fourthfourthfourth

to

tototo

reimburse

reimbursereimbursereimburse

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

for

forforfor

payment,

payment,payment,payment,

if

ififif

any,

any,any,any,

of

ofofof

principal

principalprincipalprincipal

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Note;

Note;Note;Note;

fifth

fifthfifthfifth

to

tototo

reimburse

reimbursereimbursereimburse

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

for

forforfor

payment,

payment,payment,payment,

if

ififif

any,

any,any,any,

of

ofofof

interest

interestinterestinterest

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Note;

Note;Note;Note;

sixth

sixthsixthsixth

to

tototo

reimburse

reimbursereimbursereimburse

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

for

forforfor

payment,

payment,payment,payment,

if

ififif

any,

any,any,any,

of

ofofof

principal

principalprincipalprincipal

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Note;

Note;Note;Note;

and

andandand

seventh

seventhseventhseventh

to

tototo

pay

paypaypay

any

anyanyany

Reimbursement

ReimbursementReimbursementReimbursement

Obligations

ObligationsObligationsObligations

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

any

anyanyany

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

pro

propropro

rata

rataratarata

share

shareshareshare

of

ofofof

Predefault

PredefaultPredefaultPredefault

Obligations

ObligationsObligationsObligations

owing

owingowingowing

to

tototo

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

and

andandand

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

(if

(if(if(if

any)

any)any)any)

as

asasas

applicable.

applicable.applicable.applicable.

Any

AnyAnyAny

moneys

moneysmoneysmoneys

remaining

remainingremainingremaining

in

ininin

or

ororor

accruing

accruingaccruingaccruing

to

tototo

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

and/or

and/orand/orand/or

the

thethethe

Payment

PaymentPaymentPayment

Subaccount

SubaccountSubaccountSubaccount

after

afterafterafter

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

interest

interestinterestinterest

thereon

thereonthereonthereon

and

andandand

any

anyanyany

Predefault

PredefaultPredefaultPredefault

Obligations

ObligationsObligationsObligations

and

andandand

Reimbursement

ReimbursementReimbursementReimbursement

Obligations,

Obligations,Obligations,Obligations,

if

ififif

applicable,

applicable,applicable,applicable,

have

havehavehave

been

beenbeenbeen

paid,

paid,paid,paid,

or

ororor

provision

provisionprovisionprovision

for

forforfor

such

suchsuchsuch

payment

paymentpaymentpayment

has

hashashas

been

beenbeenbeen

made,

made,made,made,

shall

shallshallshall

be

bebebe

transferred

transferredtransferredtransferred

to

tototo

the

thethethe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

subject

subjectsubjectsubject

to

tototo

any

anyanyany

other

otherotherother

disposition

dispositiondispositiondisposition

required

requiredrequiredrequired

by

bybyby

the

thethethe

Indenture,

Indenture,Indenture,Indenture,

or,

or,or,or,

if

ififif

applicable,

applicable,applicable,applicable,

the

thethethe

Credit

CreditCreditCredit

Agreement.

Agreement.Agreement.Agreement.

Nothing

NothingNothingNothing

herein

hereinhereinherein

shall

shallshallshall

be

bebebe

deemed

deemeddeemeddeemed

to

tototo

relieve

relieverelieverelieve

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

from

fromfromfrom

its

itsitsits

obligation

obligationobligationobligation

to

tototo

pay

paypaypay

its

itsitsits

Note

NoteNoteNote

in

ininin

full

fullfullfull

on

ononon

the

thethethe

Maturity

MaturityMaturityMaturity

Date.

Date.Date.Date.

(D)

(D)(D)(D)

Moneys

MoneysMoneysMoneys

in

ininin

the

thethethe

Proceeds

ProceedsProceedsProceeds

Subaccount

SubaccountSubaccountSubaccount

and

andandand

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Subaccount

SubaccountSubaccountSubaccount

shall

shallshallshall

be

bebebe

invested

investedinvestedinvested

by

bybyby

the

thethethe

Trustee

TrusteeTrusteeTrustee

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Indenture

IndentureIndentureIndenture

as

asasas

directed

directeddirecteddirected

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

in

ininin

Permitted

PermittedPermittedPermitted

Investments

InvestmentsInvestmentsInvestments

as

asasas

described

describeddescribeddescribed

in

ininin

and

andandand

under

underunderunder

the

thethethe

terms

termstermsterms

of

ofofof

the

thethethe

Indenture.

Indenture.Indenture.Indenture.

Any

AnyAnyAny

such

suchsuchsuch

investment

investmentinvestmentinvestment

by

bybyby

the

thethethe

Trustee

TrusteeTrusteeTrustee

shall

shallshallshall

be

bebebe

for

forforfor

the

thethethe

account

accountaccountaccount

and

andandand

risk

riskriskrisk

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

and

andandand

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

not

notnotnot

be

bebebe

deemed

deemeddeemeddeemed

to

tototo

be

bebebe

relieved

relievedrelievedrelieved

of

ofofof

any

anyanyany

of

ofofof

its

itsitsits

obligations

obligationsobligationsobligations

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Note,

Note,Note,Note,

the

thethethe

Predefault

PredefaultPredefaultPredefault

Obligations

ObligationsObligationsObligations

or

ororor

Reimbursement

ReimbursementReimbursementReimbursement

Obligations,

Obligations,Obligations,Obligations,

if

ififif

any,

any,any,any,

by

bybyby

reason

reasonreasonreason

of

ofofof

such

suchsuchsuch

investment

investmentinvestmentinvestment

of

ofofof

the

thethethe

moneys

moneysmoneysmoneys

in

ininin

its

itsitsits

Proceeds

ProceedsProceedsProceeds

Subaccount

SubaccountSubaccountSubaccount

or

ororor

the

thethethe

Payment

PaymentPaymentPayment

Subaccount.

Subaccount.Subaccount.Subaccount.

(E)

(E)(E)(E)

At

AtAtAt

the

thethethe

written

writtenwrittenwritten

request

requestrequestrequest

of

ofofof

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

or

ororor

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall,

shall,shall,shall,

within

withinwithinwithin

ten

tententen

(10)

(10)(10)(10)

Business

BusinessBusinessBusiness

Days

DaysDaysDays

following

followingfollowingfollowing

the

thethethe

receipt

receiptreceiptreceipt

of

ofofof

such

suchsuchsuch

written

writtenwrittenwritten

request,

request,request,request,

file

filefilefile

such

suchsuchsuch

report

reportreportreport

or

ororor

reports

reportsreportsreports

to

tototo

evidence

evidenceevidenceevidence

the

thethethe

transfer

transfertransfertransfer

to

tototo

and

andandand

deposit

depositdepositdeposit

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

required

requiredrequiredrequired

by

bybyby

this

thisthisthis

Section

SectionSectionSection

8

888

and

andandand

provide

provideprovideprovide

such

suchsuchsuch

additional

additionaladditionaladditional

financial

financialfinancialfinancial

information

informationinformationinformation

as

asasas

may

maymaymay

be

bebebe

required

requiredrequiredrequired

by

bybyby

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

or

ororor

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any.

any.any.any.

Section

SectionSectionSection

9.

9.9.9.

Execution

ExecutionExecutionExecution

of

ofofof

Note.

Note.Note.Note.

Any

AnyAnyAny

one

oneoneone

of

ofofof

the

thethethe

Authorized

AuthorizedAuthorizedAuthorized

Representatives

RepresentativesRepresentativesRepresentatives

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

or

ororor

any

anyanyany

other

otherotherother

officer

officerofficerofficer

designated

designateddesignateddesignated

by

bybyby

the

thethethe

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

shall

shallshallshall

be

bebebe

authorized

authorizedauthorizedauthorized

to

tototo

execute

executeexecuteexecute

the

thethethe

Note

NoteNoteNote

by

bybyby

manual

manualmanualmanual

or

ororor

facsimile

facsimilefacsimilefacsimile

signature

signaturesignaturesignature

and

andandand

the

thethethe

Secretary

SecretarySecretarySecretary

or

ororor

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

LAi-92431.1

LAi-92431.1LAi-92431.1LAi-92431.1

8

888

Existino

ExistinoExistinoExistino

escox

escoxescoxescox

ussasa

ussasaussasaussasa

assotution

assotutionassotutionassotution



or

ororor

any

anyanyany

duly

dulydulyduly

appointed

appointedappointedappointed

assistant

assistantassistantassistant

thereto,

thereto,thereto,thereto,

shall

shallshallshall

be

bebebe

authorized

authorizedauthorizedauthorized

to

tototo

countersign

countersigncountersigncountersign

the

thethethe

Note

NoteNoteNote

by

bybyby

manual

manualmanualmanual

or

ororor

facsimile

facsimilefacsimilefacsimile

signature.

signature.signature.signature.

Said

SaidSaidSaid

Authorized

AuthorizedAuthorizedAuthorized

Representative

RepresentativeRepresentativeRepresentative

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

to

tototo

cause

causecausecause

the

thethethe

blank

blankblankblank

spaces

spacesspacesspaces

of

ofofof

the

thethethe

Note

NoteNoteNote

to

tototo

be

bebebe

filled

filledfilledfilled

in

ininin

as

asasas

may

maymaymay

be

bebebe

appropriate

appropriateappropriateappropriate

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Pricing

PricingPricingPricing

Confirmation.

Confirmation.Confirmation.Confirmation.

The

TheTheThe

Authorized

AuthorizedAuthorizedAuthorized

Representative

RepresentativeRepresentativeRepresentative

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

to

tototo

cause

causecausecause

the

thethethe

Authority

AuthorityAuthorityAuthority

to

tototo

assign

assignassignassign

the

thethethe

Note

NoteNoteNote

to

tototo

the

thethethe

Trustee,

Trustee,Trustee,Trustee,

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

terms

termstermsterms

and

andandand

conditions

conditionsconditionsconditions

of

ofofof

the

thethethe

Purchase

PurchasePurchasePurchase

Agreement,

Agreement,Agreement,Agreement,

this

thisthisthis

Resolution

ResolutionResolutionResolution

and

andandand

the

thethethe

Indenture.

Indenture.Indenture.Indenture.

In

InInIn

case

casecasecase

any

anyanyany

Authorized

AuthorizedAuthorizedAuthorized

Representative

RepresentativeRepresentativeRepresentative

whose

whosewhosewhose

signature

signaturesignaturesignature

shall

shallshallshall

appear

appearappearappear

on

ononon

any

anyanyany

Note

NoteNoteNote

shall

shallshallshall

cease

ceaseceasecease

to

tototo

be

bebebe

an

ananan

Authorized

AuthorizedAuthorizedAuthorized

Representative

RepresentativeRepresentativeRepresentative

before

beforebeforebefore

the

thethethe

delivery

deliverydeliverydelivery

of

ofofof

such

suchsuchsuch

Note,

Note,Note,Note,

such

suchsuchsuch

signature

signaturesignaturesignature

shall

shallshallshall

nevertheless

neverthelessneverthelessnevertheless

be

bebebe

valid

validvalidvalid

and

andandand

sufficient

sufficientsufficientsufficient

for

forforfor

all

allallall

purposes,

purposes,purposes,purposes,

the

thethethe

same

samesamesame

as

asasas

if

ififif

such

suchsuchsuch

officer

officerofficerofficer

had

hadhadhad

remained

remainedremainedremained

in

ininin

office

officeofficeoffice

until

untiluntiluntil

delivery.

delivery.delivery.delivery.

The

TheTheThe

Note

NoteNoteNote

need

needneedneed

not

notnotnot

bear

bearbearbear

the

thethethe

seal

sealsealseal

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

if

ififif

any.

any.any.any.

Section

SectionSectionSection

10.

10.10.10.

Intentionally

IntentionallyIntentionallyIntentionally

Left

LeftLeftLeft

Blank.

Blank.Blank.Blank.

This

ThisThisThis

section

sectionsectionsection

has

hashashas

been

beenbeenbeen

included

includedincludedincluded

to

tototo

preserve

preservepreservepreserve

the

thethethe

sequence

sequencesequencesequence

of

ofofof

section

sectionsectionsection

numbers

numbersnumbersnumbers

for

forforfor

cross-referencing

cross-referencingcross-referencingcross-referencing

purposes.

purposes.purposes.purposes.

Section

SectionSectionSection

11.

11.11.11.

Representations

RepresentationsRepresentationsRepresentations

and

andandand

Covenants

CovenantsCovenantsCovenants

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency.

Agency.Agency.Agency.

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

makes

makesmakesmakes

the

thethethe

following

followingfollowingfollowing

representations

representationsrepresentationsrepresentations

for

forforfor

the

thethethe

benefit

benefitbenefitbenefit

of

ofofof

the

thethethe

holder

holderholderholder

of

ofofof

the

thethethe

Note,

Note,Note,Note,

the

thethethe

owners

ownersownersowners

of

ofofof

the

thethethe

Bonds,

Bonds,Bonds,Bonds,

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

and

andandand

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any:

any:any:any:

(A)

(A)(A)(A)

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

is

isisis

duly

dulydulyduly

organized

organizedorganizedorganized

and

andandand

existing

existingexistingexisting

under

underunderunder

and

andandand

by

bybyby

virtue

virtuevirtuevirtue

of

ofofof

the

thethethe

laws

lawslawslaws

of

ofofof

the

thethethe

State

StateStateState

of

ofofof

California

CaliforniaCaliforniaCalifornia

and

andandand

has

hashashas

all

allallall

necessary

necessarynecessarynecessary

power

powerpowerpower

and

andandand

authority

authorityauthorityauthority

to

tototo

(i)

(i)(i)(i)

adopt

adoptadoptadopt

this

thisthisthis

Resolution

ResolutionResolutionResolution

and

andandand

perform

performperformperform

its

itsitsits

obligations

obligationsobligationsobligations

thereunder,

thereunder,thereunder,thereunder,

(ii)

(ii)(ii)(ii)

enter

enterenterenter

into

intointointo

and

andandand

perform

performperformperform

its

itsitsits

obligations

obligationsobligationsobligations

under

underunderunder

the

thethethe

Purchase

PurchasePurchasePurchase

Agreement,

Agreement,Agreement,Agreement,

and

andandand

(iii)

(iii)(iii)(iii)

issue

issueissueissue

the

thethethe

Note

NoteNoteNote

and

andandand

perform

performperformperform

its

itsitsits

obligations

obligationsobligationsobligations

thereunder.

thereunder.thereunder.thereunder.

(B)

(B)(B)(B)

(i)

(i)(i)(i)

Upon

UponUponUpon

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Note,

Note,Note,Note,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

have

havehavehave

taken

takentakentaken

all

allallall

action

actionactionaction

required

requiredrequiredrequired

to

tototo

be

bebebe

taken

takentakentaken

by

bybyby

it

ititit

to

tototo

authorize

authorizeauthorizeauthorize

the

thethethe

issuance

issuanceissuanceissuance

and

andandand

delivery

deliverydeliverydelivery

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

performance

performanceperformanceperformance

of

ofofof

its

itsitsits

obligations

obligationsobligationsobligations

thereunder,

thereunder,thereunder,thereunder,

and

andandand

(ii)

(ii)(ii)(ii)

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

has

hashashas

full

fullfullfull

legal

legallegallegal

right,

right,right,right,

power

powerpowerpower

and

andandand

authority

authorityauthorityauthority

to

tototo

issue

issueissueissue

and

andandand

deliver

deliverdeliverdeliver

the

thethethe

Note.

Note.Note.Note.

(C)

(C)(C)(C)

The

TheTheThe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Note,

Note,Note,Note,

the

thethethe

adoption

adoptionadoptionadoption

of

ofofof

the

thethethe

Resolution

ResolutionResolutionResolution

and

andandand

the

thethethe

execution

executionexecutionexecution

and

andandand

delivery

deliverydeliverydelivery

of

ofofof

the

thethethe

Purchase

PurchasePurchasePurchase

Agreement,

Agreement,Agreement,Agreement,

and

andandand

compliance

compliancecompliancecompliance

with

withwithwith

the

thethethe

provisions

provisionsprovisionsprovisions

hereof

hereofhereofhereof

and

andandand

thereof

thereofthereofthereof

do

dododo

not

notnotnot

conflict

conflictconflictconflict

with,

with,with,with,

breach

breachbreachbreach

or

ororor

violate

violateviolateviolate

any

anyanyany

law,

law,law,law,

administrative

administrativeadministrativeadministrative

regulation,

regulation,regulation,regulation,

court

courtcourtcourt

decree,

decree,decree,decree,

resolution,

resolution,resolution,resolution,

charter,

charter,charter,charter,

by-laws

by-lawsby-lawsby-laws

or

ororor

other

otherotherother

agreement

agreementagreementagreement

to

tototo

which

whichwhichwhich

the

thethethe

Incal

IncalIncalIncal

Agency

AgencyAgencyAgency

is

isisis

subject

subjectsubjectsubject

or

ororor

by

bybyby

which

whichwhichwhich

it

ititit

is

isisis

bound.

bound.bound.bound.

(D)

(D)(D)(D)

Except

ExceptExceptExcept

as

asasas

may

maymaymay

be

bebebe

required

requiredrequiredrequired

under

underunderunder

blue

blueblueblue

sky

skyskysky

or

ororor

other

otherotherother

securities

securitiessecuritiessecurities

laws

lawslawslaws

of

ofofof

any

anyanyany

state

statestatestate

or

ororor

Section

SectionSectionSection

3(a)(2)

3(a)(2)3(a)(2)3(a)(2)

of

ofofof

the

thethethe

Securities

SecuritiesSecuritiesSecurities

Act

ActActAct

of

ofofof

1933,

1933,1933,1933,

there

theretherethere

is

isisis

no

nonono

consent,

consent,consent,consent,

approval,

approval,approval,approval,

authorization

authorizationauthorizationauthorization

or

ororor

other

otherotherother

order

orderorderorder

of,

of,of,of,

or

ororor

filing

filingfilingfiling

with,

with,with,with,

or

ororor

certification

certificationcertificationcertification

by,

by,by,by,

any

anyanyany

regulatory

regulatoryregulatoryregulatory

authority

authorityauthorityauthority

having

havinghavinghaving

jurisdiction

jurisdictionjurisdictionjurisdiction

over

overoverover

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

required

requiredrequiredrequired

for

forforfor

the

thethethe

issuance

issuanceissuanceissuance

and

andandand

sale

salesalesale

of

ofofof

the

thethethe

Note

NoteNoteNote

or

ororor

the

thethethe

consummation

consummationconsummationconsummation

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

of

ofofof

the

thethethe

other

otherotherother

transactions

transactionstransactionstransactions

contemplated

contemplatedcontemplatedcontemplated

by

bybyby

this

thisthisthis

Resolution,

Resolution,Resolution,Resolution,

except

exceptexceptexcept

those

thosethosethose

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

obtain

obtainobtainobtain

or

ororor

perform

performperformperform

prior

priorpriorprior

to

tototo

or

ororor

upon

uponuponupon

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Note.

Note.Note.Note.

(E)

(E)(E)(E)

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

has

hashashas

(or

(or(or(or

will

willwillwill

have

havehavehave

prior

priorpriorprior

to

tototo

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Note)

Note)Note)Note)

duly,

duly,duly,duly,

regularly

regularlyregularlyregularly

and

andandand

properly

properlyproperlyproperly

adopted

adoptedadoptedadopted

a

aaa

preliminary

preliminarypreliminarypreliminary

budget

budgetbudgetbudget

for

forforfor

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996

1995-19961995-19961995-1996

setting

settingsettingsetting

forth

forthforthforth

expected

expectedexpectedexpected

revenues

revenuesrevenuesrevenues

and

andandand

expenditures

expendituresexpendituresexpenditures

and

andandand

has

hashashas

complied

compliedcompliedcomplied

with

withwithwith

all

allallall

statutory

statutorystatutorystatutory

and

andandand

regulatory

regulatoryregulatoryregulatory

requirements

requirementsrequirementsrequirements

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

adoption

adoptionadoptionadoption

of

ofofof

such

suchsuchsuch

budget.

budget.budget.budget.

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

covenants

covenantscovenantscovenants

that

thatthatthat

it

ititit

shall

shallshallshall

(i)

(i)(i)(i)

duly,

duly,duly,duly,

regularly

regularlyregularlyregularly

and

andandand

properly

properlyproperlyproperly

prepare

prepareprepareprepare

and

andandand

adopt

adoptadoptadopt

its

itsitsits

final

finalfinalfinal

budget

budgetbudgetbudget

for

forforfor

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996,

1995-1996,1995-1996,1995-1996,

(ii)

(ii)(ii)(ii)

provide

provideprovideprovide

to

tototo

the

thethethe

Trustee,

Trustee,Trustee,Trustee,

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

and

andandand

the

thethethe

Underwriter,

Underwriter,Underwriter,Underwriter,

promptly

promptlypromptlypromptly

upon

uponuponupon

adoption,

adoption,adoption,adoption,

copies

copiescopiescopies

of

ofofof

such

suchsuchsuch

final

finalfinalfinal

budget

budgetbudgetbudget

and

andandand

of

ofofof

any

anyanyany

subsequent

subsequentsubsequentsubsequent

revisions,

revisions,revisions,revisions,

modifications

modificationsmodificationsmodifications

or

ororor

amendments

amendmentsamendmentsamendments

thereto

theretotheretothereto

and

andandand

(iii)

(iii)(iii)(iii)

comply

complycomplycomply

with

withwithwith

all

allallall

applicable

applicableapplicableapplicable

laws

lawslawslaws

pertaining

pertainingpertainingpertaining

to

tototo

its

itsitsits

budget.

budget.budget.budget.

(F)

(F)(F)(F)

The

TheTheThe

sum

sumsumsum

of

ofofof

the

thethethe

principal

principalprincipalprincipal

amount

amountamountamount

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

Note

NoteNoteNote

plus

plusplusplus

the

thethethe

interest

interestinterestinterest

payable

payablepayablepayable

thereon,

thereon,thereon,thereon,

on

ononon

the

thethethe

date

datedatedate

of

ofofof

its

itsitsits

issuance,

issuance,issuance,issuance,

shall

shallshallshall

not

notnotnot

exceed

exceedexceedexceed

fifty

fiftyfiftyfifty

percent

percentpercentpercent

(50%)

(50%)(50%)(50%)

of

ofofof

the

thethethe

estimated

estimatedestimatedestimated

amounts

amountsamountsamounts

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

uncollected

uncollecteduncollecteduncollected

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue

revenuerevenuerevenue

(including,

(including,(including,(including,

but

butbutbut

not

notnotnot

limited

limitedlimitedlimited

to,

to,to,to,

revenue

revenuerevenuerevenue

from

fromfromfrom

armou

armouarmouarmou

9

999

Existino

ExistinoExistinoExistino

escox

escoxescoxescox

unussa

unussaunussaunussa

assoeurios

assoeuriosassoeuriosassoeurios



the

thethethe

state

statestatestate

and

andandand

federal

federalfederalfederal

governments),

governments),governments),governments),

cash

cashcashcash

receipts,

receipts,receipts,receipts,

and

andandand

other

otherotherother

moneys

moneysmoneysmoneys

to

tototo

be

bebebe

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

for

forforfor

the

thethethe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996,

1995-1996,1995-1996,1995-1996,

all

allallall

of

ofofof

which

whichwhichwhich

will

willwillwill

be

bebebe

legally

legallylegallylegally

available

availableavailableavailable

to

tototo

pay

paypaypay

principal

principalprincipalprincipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

the

thethethe

Note.

Note.Note.Note.

(G)

(G)(G)(G)

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

(i)

(i)(i)(i)

has

hashashas

not

notnotnot

defaulted

defaulteddefaulteddefaulted

within

withinwithinwithin

the

thethethe

past

pastpastpast

twenty

twentytwentytwenty

(20)

(20)(20)(20)

years,

years,years,years,

and

andandand

is

isisis

not

notnotnot

currently

currentlycurrentlycurrently

in

ininin

default,

default,default,default,

on

ononon

any

anyanyany

debt

debtdebtdebt

obligation

obligationobligationobligation

and

andandand

(ii),

(ii),(ii),(ii),

to

tototo

the

thethethe

best

bestbestbest

knowledge

knowledgeknowledgeknowledge

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

has

hashashas

never

nevernevernever

defaulted

defaulteddefaulteddefaulted

on

ononon

any

anyanyany

debt

debtdebtdebt

obligation.

obligation.obligation.obligation.

(H)

(H)(H)(H)

The

TheTheThe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

most

mostmostmost

recent

recentrecentrecent

audited

auditedauditedaudited

financial

financialfinancialfinancial

statements

statementsstatementsstatements

present

presentpresentpresent

fairly

fairlyfairlyfairly

the

thethethe

financial

financialfinancialfinancial

condition

conditionconditioncondition

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

as

asasas

of

ofofof

the

thethethe

date

datedatedate

thereof

thereofthereofthereof

and

andandand

the

thethethe

results

resultsresultsresults

of

ofofof

operation

operationoperationoperation

for

forforfor

the

thethethe

period

periodperiodperiod

covered

coveredcoveredcovered

thereby.

thereby.thereby.thereby.

Except

ExceptExceptExcept

as

asasas

has

hashashas

been

beenbeenbeen

disclosed

discloseddiscloseddisclosed

to

tototo

the

thethethe

Underwriter,

Underwriter,Underwriter,Underwriter,

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

and

andandand

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

there

theretherethere

has

hashashas

been

beenbeenbeen

no

nonono

change

changechangechange

in

ininin

the

thethethe

financial

financialfinancialfinancial

condition

conditionconditioncondition

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

since

sincesincesince

the

thethethe

date

datedatedate

of

ofofof

such

suchsuchsuch

audited

auditedauditedaudited

financial

financialfinancialfinancial

statements

statementsstatementsstatements

that

thatthatthat

will

willwillwill

in

ininin

the

thethethe

reasonable

reasonablereasonablereasonable

opinion

opinionopinionopinion

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

materially

materiallymateriallymaterially

impair

impairimpairimpair

its

itsitsits

ability

abilityabilityability

to

tototo

perform

performperformperform

its

itsitsits

obligations

obligationsobligationsobligations

under

underunderunder

this

thisthisthis

Resolution

ResolutionResolutionResolution

and

andandand

the

thethethe

Note.

Note.Note.Note.

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

agrees

agreesagreesagrees

to

tototo

furnish

furnishfurnishfurnish

to

tototo

the

thethethe

Authority,

Authority,Authority,Authority,

the

thethethe

Underwriter,

Underwriter,Underwriter,Underwriter,

the

thethethe

Trustee,

Trustee,Trustee,Trustee,

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

and

andandand

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

promptly,

promptly,promptly,promptly,

from

fromfromfrom

time

timetimetime

to

tototo

time,

time,time,time,

such

suchsuchsuch

information

informationinformationinformation

regarding

regardingregardingregarding

the

thethethe

operations,

operations,operations,operations,

financial

financialfinancialfinancial

condition

conditionconditioncondition

and

andandand

property

propertypropertyproperty

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

as

asasas

such

suchsuchsuch

party

partypartyparty

may

maymaymay

reasonably

reasonablyreasonablyreasonably

request.

request.request.request.

(I)

(I)(I)(I)

There

ThereThereThere

is

isisis

no

nonono

action,

action,action,action,

suit,

suit,suit,suit,

proceeding,

proceeding,proceeding,proceeding,

inquiry

inquiryinquiryinquiry

or

ororor

investigation,

investigation,investigation,investigation,

at

atatat

law

lawlawlaw

or

ororor

in

ininin

equity,

equity,equity,equity,

before

beforebeforebefore

or

ororor

by

bybyby

any

anyanyany

court,

court,court,court,

arbitrator,

arbitrator,arbitrator,arbitrator,

governmental

governmentalgovernmentalgovernmental

or

ororor

other

otherotherother

board,

board,board,board,

body

bodybodybody

or

ororor

official,

official,official,official,

pending

pendingpendingpending

or,

or,or,or,

to

tototo

the

thethethe

best

bestbestbest

knowledge

knowledgeknowledgeknowledge

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

threatened

threatenedthreatenedthreatened

against

againstagainstagainst

or

ororor

affecting

affectingaffectingaffecting

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

questioning

questioningquestioningquestioning

the

thethethe

validity

validityvalidityvalidity

of

ofofof

any

anyanyany

proceeding

proceedingproceedingproceeding

taken

takentakentaken

or

ororor

to

tototo

be

bebebe

taken

takentakentaken

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Note,

Note,Note,Note,

the

thethethe

Purchase

PurchasePurchasePurchase

Agreement,

Agreement,Agreement,Agreement,

the

thethethe

Indenture,

Indenture,Indenture,Indenture,

the

thethethe

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

if

ififif

any,

any,any,any,

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

if

ififif

any,

any,any,any,

or

ororor

this

thisthisthis

Resolution,

Resolution,Resolution,Resolution,

or

ororor

seeking

seekingseekingseeking

to

tototo

prohibit,

prohibit,prohibit,prohibit,

restrain

restrainrestrainrestrain

or

ororor

enjoin

enjoinenjoinenjoin

the

thethethe

execution,

execution,execution,execution,

delivery

deliverydeliverydelivery

or

ororor

performance

performanceperformanceperformance

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

of

ofofof

any

anyanyany

of

ofofof

the

thethethe

foregoing,

foregoing,foregoing,foregoing,

or

ororor

wherein

whereinwhereinwherein

an

ananan

unfavorable

unfavorableunfavorableunfavorable

decision,

decision,decision,decision,

ruling

rulingrulingruling

or

ororor

finding

findingfindingfinding

would

wouldwouldwould

have

havehavehave

a

aaa

materially

materiallymateriallymaterially

adverse

adverseadverseadverse

effect

effecteffecteffect

on

ononon

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

financial

financialfinancialfinancial

condition

conditionconditioncondition

or

ororor

results

resultsresultsresults

of

ofofof

operations

operationsoperationsoperations

or

ororor

on

ononon

the

thethethe

ability

abilityabilityability

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

to

tototo

conduct

conductconductconduct

its

itsitsits

activities

activitiesactivitiesactivities

as

asasas

presently

presentlypresentlypresently

conducted

conductedconductedconducted

or

ororor

as

asasas

proposed

proposedproposedproposed

or

ororor

contemplated

contemplatedcontemplatedcontemplated

to

tototo

be

bebebe

conducted,

conducted,conducted,conducted,

or

ororor

would

wouldwouldwould

materially

materiallymateriallymaterially

adversely

adverselyadverselyadversely

affect

affectaffectaffect

the

thethethe

validity

validityvalidityvalidity

or

ororor

enforceability

enforceabilityenforceabilityenforceability

of,

of,of,of,

or

ororor

the

thethethe

authority

authorityauthorityauthority

or

ororor

ability

abilityabilityability

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

to

tototo

perform

performperformperform

its

itsitsits

obligations

obligationsobligationsobligations

under,

under,under,under,

the

thethethe

Note,

Note,Note,Note,

the

thethethe

Purchase

PurchasePurchasePurchase

Agreement,

Agreement,Agreement,Agreement,

the

thethethe

Indenture,

Indenture,Indenture,Indenture,

the

thethethe

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

if

ififif

any,

any,any,any,

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

if

ififif

any,

any,any,any,

or

ororor

this

thisthisthis

Resolution.

Resolution.Resolution.Resolution.

(J)

(J)(J)(J)

Upon

UponUponUpon

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

execution

executionexecutionexecution

of

ofofof

the

thethethe

Purchase

PurchasePurchasePurchase

Contract,

Contract,Contract,Contract,

this

thisthisthis

Resolution,

Resolution,Resolution,Resolution,

the

thethethe

Purchase

PurchasePurchasePurchase

Contract

ContractContractContract

and

andandand

the

thethethe

Note

NoteNoteNote

will

willwillwill

constitute

constituteconstituteconstitute

legal,

legal,legal,legal,

valid

validvalidvalid

and

andandand

binding

bindingbindingbinding

agreements

agreementsagreementsagreements

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

enforceable

enforceableenforceableenforceable

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

their

theirtheirtheir

respective

respectiverespectiverespective

terms,

terms,terms,terms,

except

exceptexceptexcept

as

asasas

such

suchsuchsuch

enforceability

enforceabilityenforceabilityenforceability

may

maymaymay

be

bebebe

limited

limitedlimitedlimited

by

bybyby

bankruptcy

bankruptcybankruptcybankruptcy

or

ororor

other

otherotherother

laws

lawslawslaws

affecting

affectingaffectingaffecting

creditors'

creditors'creditors'creditors'

rights

rightsrightsrights

generally,

generally,generally,generally,

the

thethethe

application

applicationapplicationapplication

of

ofofof

equitable

equitableequitableequitable

principles

principlesprinciplesprinciples

if

ififif

equitable

equitableequitableequitable

remedies

remediesremediesremedies

are

areareare

sought,

sought,sought,sought,

the

thethethe

exercise

exerciseexerciseexercise

of

ofofof

judicial

judicialjudicialjudicial

discretion

discretiondiscretiondiscretion

in

ininin

appropriate

appropriateappropriateappropriate

cases

casescasescases

and

andandand

the

thethethe

limitations

limitationslimitationslimitations

on

ononon

legal

legallegallegal

remedies

remediesremediesremedies

against

againstagainstagainst

local

locallocallocal

agencies,

agencies,agencies,agencies,

as

asasas

applicable,

applicable,applicable,applicable,

in

ininin

the

thethethe

State

StateStateState

of

ofofof

California.

California.California.California.

(K)

(K)(K)(K)

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

its

itsitsits

appropriate

appropriateappropriateappropriate

officials

officialsofficialsofficials

have

havehavehave

duly

dulydulyduly

taken,

taken,taken,taken,

or

ororor

will

willwillwill

take,

take,take,take,

all

allallall

proceedings

proceedingsproceedingsproceedings

necessary

necessarynecessarynecessary

to

tototo

be

bebebe

taken

takentakentaken

by

bybyby

them,

them,them,them,

if

ififif

any,

any,any,any,

for

forforfor

the

thethethe

levy,

levy,levy,levy,

receipt,

receipt,receipt,receipt,

collection

collectioncollectioncollection

and

andandand

enforcement

enforcementenforcementenforcement

of

ofofof

the

thethethe

Pledged

PledgedPledgedPledged

Revenues

RevenuesRevenuesRevenues

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

law

lawlawlaw

for

forforfor

carrying

carryingcarryingcarrying

out

outoutout

the

thethethe

provisions

provisionsprovisionsprovisions

of

ofofof

this

thisthisthis

Resolution

ResolutionResolutionResolution

and

andandand

the

thethethe

Note.

Note.Note.Note.

(L)

(L)(L)(L)

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

not

notnotnot

incur

incurincurincur

any

anyanyany

indebtedness

indebtednessindebtednessindebtedness

secured

securedsecuredsecured

by

bybyby

a

aaa

pledge

pledgepledgepledge

of

ofofof

its

itsitsits

Pledged

PledgedPledgedPledged

Revenues

RevenuesRevenuesRevenues

unless

unlessunlessunless

such

suchsuchsuch

pledge

pledgepledgepledge

is

isisis

subordinate

subordinatesubordinatesubordinate

in

ininin

all

allallall

respects

respectsrespectsrespects

to

tototo

the

thethethe

pledge

pledgepledgepledge

of

ofofof

Pledged

PledgedPledgedPledged

Revenues

RevenuesRevenuesRevenues

hereunder.

hereunder.hereunder.hereunder.

(M)

(M)(M)(M)

So

SoSoSo

long

longlonglong

as

asasas

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

is

isisis

not

notnotnot

in

ininin

default

defaultdefaultdefault

under

underunderunder

the

thethethe

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

or

ororor

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

is

isisis

not

notnotnot

in

ininin

default

defaultdefaultdefault

under

underunderunder

the

thethethe

corresponding

correspondingcorrespondingcorresponding

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

agrees

agreesagreesagrees

to

tototo

pay

paypaypay

its

itsitsits

pro

propropro

rata

rataratarata

share

shareshareshare

of

ofofof

all

allallall

Predefault

PredefaultPredefaultPredefault

Obligations

ObligationsObligationsObligations

and

andandand

all

allallall

Reimbursement

ReimbursementReimbursementReimbursement

Obligations

ObligationsObligationsObligations

attributable

attributableattributableattributable

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

provisions

provisionsprovisionsprovisions

of

ofofof

the

thethethe

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

if

ififif

any,

any,any,any,

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

if

ififif

any,

any,any,any,

and/or

and/orand/orand/or

the

thethethe

Indenture,

Indenture,Indenture,Indenture,

as

asasas

applicable.

applicable.applicable.applicable.

1.*1-9»31.1

1.*1-9»31.11.*1-9»31.11.*1-9»31.1

10

101010

exisrino

exisrinoexisrinoexisrino

escoA

escoAescoAescoA

unussa

unussaunussaunussa

assocution

assocutionassocutionassocution



Prior

PriorPriorPrior

to

tototo

the

thethethe

Maturity

MaturityMaturityMaturity

Date,

Date,Date,Date,

moneys

moneysmoneysmoneys

in

ininin

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

and/or

and/orand/orand/or

Payment

PaymentPaymentPayment

Subaccount

SubaccountSubaccountSubaccount

shall

shallshallshall

not

notnotnot

be

bebebe

used

usedusedused

to

tototo

make

makemakemake

such

suchsuchsuch

payments.

payments.payments.payments.

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

pay

paypaypay

such

suchsuchsuch

amounts

amountsamountsamounts

promptly

promptlypromptlypromptly

upon

uponuponupon

receipt

receiptreceiptreceipt

of

ofofof

notice

noticenoticenotice

from

fromfromfrom

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

or

ororor

from

fromfromfrom

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

applicable,

applicable,applicable,applicable,

that

thatthatthat

such

suchsuchsuch

amounts

amountsamountsamounts

are

areareare

due

dueduedue

to

tototo

it.

it.it.it.

(N)

(N)(N)(N)

So

SoSoSo

long

longlonglong

as

asasas

any

anyanyany

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Notes

NotesNotesNotes

are

areareare

Outstanding,

Outstanding,Outstanding,Outstanding,

or

ororor

any

anyanyany

Predefault

PredefaultPredefaultPredefault

Obligation

ObligationObligationObligation

or

ororor

Reimbursement

ReimbursementReimbursementReimbursement

Obligation

ObligationObligationObligation

is

isisis

outstanding,

outstanding,outstanding,outstanding,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

will

willwillwill

not

notnotnot

create

createcreatecreate

or

ororor

suffer

suffersuffersuffer

to

tototo

be

bebebe

created

createdcreatedcreated

any

anyanyany

pledge

pledgepledgepledge

of

ofofof

or

ororor

lien

lienlienlien

on

ononon

the

thethethe

Note

NoteNoteNote

other

otherotherother

than

thanthanthan

the

thethethe

pledge

pledgepledgepledge

and

andandand

lien

lienlienlien

of

ofofof

the

thethethe

Indenture.

Indenture.Indenture.Indenture.

Section

SectionSectionSection

12.

12.12.12.

Tax

TaxTaxTax

Covenants.

Covenants.Covenants.Covenants.

(A)

(A)(A)(A)

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

not

notnotnot

take

taketaketake

any

anyanyany

action

actionactionaction

or

ororor

fail

failfailfail

to

tototo

take

taketaketake

any

anyanyany

action

actionactionaction

if

ififif

such

suchsuchsuch

action

actionactionaction

or

ororor

failure

failurefailurefailure

to

tototo

take

taketaketake

such

suchsuchsuch

action

actionactionaction

would

wouldwouldwould

adversely

adverselyadverselyadversely

affect

affectaffectaffect

the

thethethe

exclusion

exclusionexclusionexclusion

from

fromfromfrom

gross

grossgrossgross

income

incomeincomeincome

of

ofofof

the

thethethe

interest

interestinterestinterest

payable

payablepayablepayable

on

ononon

the

thethethe

Note

NoteNoteNote

or

ororor

Bonds

BondsBondsBonds

under

underunderunder

Section

SectionSectionSection

103

103103103

of

ofofof

the

thethethe

Internal

InternalInternalInternal

Revenue

RevenueRevenueRevenue

Code

CodeCodeCode

of

ofofof

1986

198619861986

(the

(the(the(the

"Code").

"Code")."Code")."Code").

Without

WithoutWithoutWithout

limiting

limitinglimitinglimiting

the

thethethe

generality

generalitygeneralitygenerality

of

ofofof

the

thethethe

foregoing,

foregoing,foregoing,foregoing,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

not

notnotnot

make

makemakemake

any

anyanyany

use

useuseuse

of

ofofof

the

thethethe

proceeds

proceedsproceedsproceeds

of

ofofof

the

thethethe

Note

NoteNoteNote

or

ororor

Bonds

BondsBondsBonds

or

ororor

any

anyanyany

other

otherotherother

funds

fundsfundsfunds

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

which

whichwhichwhich

would

wouldwouldwould

cause

causecausecause

the

thethethe

Note

NoteNoteNote

or

ororor

Bonds

BondsBondsBonds

to

tototo

be

bebebe

an

ananan

"arbitrage

"arbitrage"arbitrage"arbitrage

bond"

bond"bond"bond"

within

withinwithinwithin

the

thethethe

meaning

meaningmeaningmeaning

of

ofofof

Section

SectionSectionSection

148

148148148

of

ofofof

the

thethethe

Code,

Code,Code,Code,

a

aaa

"private

"private"private"private

activity

activityactivityactivity

bond"

bond"bond"bond"

within

withinwithinwithin

the

thethethe

meaning

meaningmeaningmeaning

of

ofofof

Section

SectionSectionSection

141(a)

141(a)141(a)141(a)

of

ofofof

the

thethethe

Code,

Code,Code,Code,

or

ororor

an

ananan

obligation

obligationobligationobligation

the

thethethe

interest

interestinterestinterest

on

ononon

which

whichwhichwhich

is

isisis

subject

subjectsubjectsubject

to

tototo

federal

federalfederalfederal

income

incomeincomeincome

taxation

taxationtaxationtaxation

because

becausebecausebecause

it

ititit

is

isisis

"federally

"federally"federally"federally

guaranteed"

guaranteed"guaranteed"guaranteed"

as

asasas

provided

providedprovidedprovided

in

ininin

Section

SectionSectionSection

149(b)

149(b)149(b)149(b)

of

ofofof

the

thethethe

Code.

Code.Code.Code.

The

TheTheThe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

proceeds

proceedsproceedsproceeds

of

ofofof

the

thethethe

Note,

Note,Note,Note,

will

willwillwill

comply

complycomplycomply

with

withwithwith

all

allallall

requirements

requirementsrequirementsrequirements

of

ofofof

such

suchsuchsuch

sections

sectionssectionssections

of

ofofof

the

thethethe

Code

CodeCodeCode

and

andandand

all

allallall

regulations

regulationsregulationsregulations

of

ofofof

the

thethethe

United

UnitedUnitedUnited

States

StatesStatesStates

Department

DepartmentDepartmentDepartment

of

ofofof

the

thethethe

Treasury

TreasuryTreasuryTreasury

issued

issuedissuedissued

or

ororor

applicable

applicableapplicableapplicable

thereunder

thereunderthereunderthereunder

to

tototo

the

thethethe

extent

extentextentextent

that

thatthatthat

such

suchsuchsuch

requirements

requirementsrequirementsrequirements

are,

are,are,are,

at

atatat

the

thethethe

time,

time,time,time,

applicable

applicableapplicableapplicable

and

andandand

in

ininin

effect.

effect.effect.effect.

(B)

(B)(B)(B)

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

(i)

(i)(i)(i)

represents

representsrepresentsrepresents

that

thatthatthat

the

thethethe

aggregate

aggregateaggregateaggregate

face

facefaceface

amount

amountamountamount

of

ofofof

all

allallall

tax-

tax-tax-tax-

exempt

exemptexemptexempt

obligations

obligationsobligationsobligations

(including

(including(including(including

any

anyanyany

tax4xempt

tax4xempttax4xempttax4xempt

leases,

leases,leases,leases,

but

butbutbut

excluding

excludingexcludingexcluding

private

privateprivateprivate

activity

activityactivityactivity

bonds),

bonds),bonds),bonds),

issued

issuedissuedissued

and

andandand

to

tototo

be

bebebe

issued

issuedissuedissued

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

during

duringduringduring

calendar

calendarcalendarcalendar

year

yearyearyear

1995,

1995,1995,1995,

including

includingincludingincluding

the

thethethe

Note,

Note,Note,Note,

is

isisis

not

notnotnot

reasonably

reasonablyreasonablyreasonably

expected

expectedexpectedexpected

to

tototo

exceed

exceedexceedexceed

$5,000,000;

$5,000,000;$5,000,000;$5,000,000;

or

ororor

(ii)

(ii)(ii)(ii)

covenants

covenantscovenantscovenants

that

thatthatthat

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

will

willwillwill

take

taketaketake

all

allallall

legally

legallylegallylegally

permissible

permissiblepermissiblepermissible

steps

stepsstepssteps

necessary

necessarynecessarynecessary

to

tototo

ensure

ensureensureensure

that

thatthatthat

all

allallall

of

ofofof

the

thethethe

gross

grossgrossgross

proceeds

proceedsproceedsproceeds

of

ofofof

the

thethethe

Note

NoteNoteNote

will

willwillwill

be

bebebe

expended

expendedexpendedexpended

no

nonono

later

laterlaterlater

than

thanthanthan

the

thethethe

day

daydayday

that

thatthatthat

is

isisis

six

sixsixsix

months

monthsmonthsmonths

after

afterafterafter

the

thethethe

date

datedatedate

of

ofofof

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Note

NoteNoteNote

so

sososo

as

asasas

to

tototo

satisfy

satisfysatisfysatisfy

the

thethethe

requirements

requirementsrequirementsrequirements

of

ofofof

Section

SectionSectionSection

148(f)(4)(B)

148(f)(4)(B)148(f)(4)(B)148(f)(4)(B)

of

ofofof

the

thethethe

Code.

Code.Code.Code.

(C)

(C)(C)(C)

Notwithstanding

NotwithstandingNotwithstandingNotwithstanding

any

anyanyany

other

otherotherother

provision

provisionprovisionprovision

of

ofofof

this

thisthisthis

Resolution

ResolutionResolutionResolution

to

tototo

the

thethethe

contrary,

contrary,contrary,contrary,

upon

uponuponupon

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

failure

failurefailurefailure

to

tototo

observe,

observe,observe,observe,

or

ororor

refusal

refusalrefusalrefusal

to

tototo

comply

complycomplycomply

with,

with,with,with,

the

thethethe

covenants

covenantscovenantscovenants

contained

containedcontainedcontained

in

ininin

this

thisthisthis

Section

SectionSectionSection

12,

12,12,12,

no

nonono

one

oneoneone

other

otherotherother

than

thanthanthan

the

thethethe

holders

holdersholdersholders

or

ororor

former

formerformerformer

holders

holdersholdersholders

of

ofofof

the

thethethe

Note,

Note,Note,Note,

the

thethethe

owners

ownersownersowners

of

ofofof

the

thethethe

Bond,

Bond,Bond,Bond,

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

or

ororor

the

thethethe

Trustee

TrusteeTrusteeTrustee

on

ononon

their

theirtheirtheir

behalf

behalfbehalfbehalf

shall

shallshallshall

be

bebebe

entitled

entitledentitledentitled

to

tototo

exercise

exerciseexerciseexercise

any

anyanyany

right

rightrightright

or

ororor

remedy

remedyremedyremedy

under

underunderunder

this

thisthisthis

Resolution

ResolutionResolutionResolution

on

ononon

the

thethethe

basis

basisbasisbasis

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

failure

failurefailurefailure

to

tototo

observe,

observe,observe,observe,

or

ororor

refusal

refusalrefusalrefusal

to

tototo

comply

complycomplycomply

with,

with,with,with,

such

suchsuchsuch

covenants.

covenants.covenants.covenants.

(D)

(D)(D)(D)

The

TheTheThe

covenants

covenantscovenantscovenants

contained

containedcontainedcontained

in

ininin

this

thisthisthis

Section

SectionSectionSection

12

121212

shall

shallshallshall

survive

survivesurvivesurvive

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

Note.

Note.Note.Note.

Section

SectionSectionSection

13.

13.13.13.

Events

EventsEventsEvents

of

ofofof

Default

DefaultDefaultDefault

and

andandand

Remedies.

Remedies.Remedies.Remedies.

If

IfIfIf

any

anyanyany

of

ofofof

the

thethethe

following

followingfollowingfollowing

events

eventseventsevents

occurs,

occurs,occurs,occurs,

it

ititit

is

isisis

hereby

herebyherebyhereby

defined

defineddefineddefined

as

asasas

and

andandand

declared

declareddeclareddeclared

to

tototo

be

bebebe

and

andandand

to

tototo

constitute

constituteconstituteconstitute

an

ananan

"Event

"Event"Event"Event

of

ofofof

Default":

Default":Default":Default":

(A)

(A)(A)(A)

Failure

FailureFailureFailure

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

to

tototo

make

makemakemake

or

ororor

cause

causecausecause

to

tototo

be

bebebe

made

mademademade

the

thethethe

transfers

transferstransferstransfers

and

andandand

deposits

depositsdepositsdeposits

to

tototo

the

thethethe

Payment

PaymentPaymentPayment

Account,

Account,Account,Account,

or

ororor

any

anyanyany

other

otherotherother

payment

paymentpaymentpayment

required

requiredrequiredrequired

to

tototo

be

bebebe

paid

paidpaidpaid

hereunder,

hereunder,hereunder,hereunder,

including

includingincludingincluding

payment

paymentpaymentpayment

of

ofofof

principal

principalprincipalprincipal

and

andandand

interest

interestinterestinterest

on

ononon

the

thethethe

Note,

Note,Note,Note,

on

ononon

or

ororor

before

beforebeforebefore

the

thethethe

date

datedatedate

on

ononon

which

whichwhichwhich

such

suchsuchsuch

transfer,

transfer,transfer,transfer,

deposit

depositdepositdeposit

or

ororor

other

otherotherother

payment

paymentpaymentpayment

is

isisis

due

dueduedue

and

andandand

payable;

payable;payable;payable;

(B)

(B)(B)(B)

Failure

FailureFailureFailure

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

to

tototo

observe

observeobserveobserve

and

andandand

perform

performperformperform

any

anyanyany

covenant,

covenant,covenant,covenant,

condition

conditionconditioncondition

or

ororor

agreement

agreementagreementagreement

on

ononon

its

itsitsits

part

partpartpart

to

tototo

be

bebebe

observed

observedobservedobserved

or

ororor

performed

performedperformedperformed

under

underunderunder

this

thisthisthis

Resolution,

Resolution,Resolution,Resolution,

for

forforfor

a

aaa

period

periodperiodperiod

of

ofofof

fifteen

fifteenfifteenfifteen

(15)

(15)(15)(15)

days

daysdaysdays

after

afterafterafter

written

writtenwrittenwritten

notice,

notice,notice,notice,

specifying

specifyingspecifyingspecifying

such

suchsuchsuch

failure

failurefailurefailure

and

andandand

requesting

requestingrequestingrequesting

that

thatthatthat

it

ititit

be

bebebe

remedied,

remedied,remedied,remedied,

is

isisis

given

givengivengiven
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ExisTING

ExisTINGExisTINGExisTING

CscDA

CscDACscDACscDA

MEMBER

MEMBERMEMBERMEMBER

REsoLUTION

REsoLUTIONREsoLUTIONREsoLUTION



to

tototo

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

by

bybyby

the

thethethe

Trustee,

Trustee,Trustee,Trustee,

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

applicable,

applicable,applicable,applicable,

or

ororor

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

applicable,

applicable,applicable,applicable,

unless

unlessunlessunless

the

thethethe

Trustee

TrusteeTrusteeTrustee

and

andandand

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

or

ororor

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

applicable,

applicable,applicable,applicable,

shall

shallshallshall

all

allallall

agree

agreeagreeagree

in

ininin

writing

writingwritingwriting

to

tototo

an

ananan

extension

extensionextensionextension

of

ofofof

such

suchsuchsuch

time

timetimetime

prior

priorpriorprior

to

tototo

its

itsitsits

expiration;

expiration;expiration;expiration;

(C)

(C)(C)(C)

Any

AnyAnyAny

warranty,

warranty,warranty,warranty,

representation

representationrepresentationrepresentation

or

ororor

other

otherotherother

statement

statementstatementstatement

by

bybyby

or

ororor

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

contained

containedcontainedcontained

in

ininin

this

thisthisthis

Resolution

ResolutionResolutionResolution

or

ororor

the

thethethe

Purchase

PurchasePurchasePurchase

Agreement

AgreementAgreementAgreement

(including

(including(including(including

the

thethethe

Pricing

PricingPricingPricing

Confirmation)

Confirmation)Confirmation)Confirmation)

or

ororor

in

ininin

any

anyanyany

requisition

requisitionrequisitionrequisition

or

ororor

any

anyanyany

financial

financialfinancialfinancial

report

reportreportreport

delivered

delivereddelivereddelivered

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

or

ororor

in

ininin

any

anyanyany

instrument

instrumentinstrumentinstrument

furnished

furnishedfurnishedfurnished

in

ininin

compliance

compliancecompliancecompliance

with

withwithwith

or

ororor

in

ininin

reference

referencereferencereference

to

tototo

this

thisthisthis

Resolution

ResolutionResolutionResolution

or

ororor

the

thethethe

Purchase

PurchasePurchasePurchase

Agreement

AgreementAgreementAgreement

or

ororor

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Note,

Note,Note,Note,

is

isisis

false

falsefalsefalse

or

ororor

misleading

misleadingmisleadingmisleading

in

ininin

any

anyanyany

material

materialmaterialmaterial

respect;

respect;respect;respect;

(D)

(D)(D)(D)

A

AAA

petition

petitionpetitionpetition

is

isisis

filed

filedfiledfiled

against

againstagainstagainst

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

under

underunderunder

any

anyanyany

bankruptcy,

bankruptcy,bankruptcy,bankruptcy,

reorganization,

reorganization,reorganization,reorganization,

arrangement,

arrangement,arrangement,arrangement,

insolvency,

insolvency,insolvency,insolvency,

readjustment

readjustmentreadjustmentreadjustment

of

ofofof

debt,

debt,debt,debt,

dissolution

dissolutiondissolutiondissolution

or

ororor

liquidation

liquidationliquidationliquidation

law

lawlawlaw

of

ofofof

any

anyanyany

jurisdiction,

jurisdiction,jurisdiction,jurisdiction,

whether

whetherwhetherwhether

now

nownownow

or

ororor

hereafter

hereafterhereafterhereafter

in

ininin

effect

effecteffecteffect

and

andandand

is

isisis

not

notnotnot

dismissed

dismisseddismisseddismissed

within

withinwithinwithin

30

303030

days

daysdaysdays

after

afterafterafter

such

suchsuchsuch

filing,

filing,filing,filing,

but

butbutbut

the

thethethe

Trustee

TrusteeTrusteeTrustee

shall

shallshallshall

have

havehavehave

the

thethethe

right

rightrightright

to

tototo

intervene

interveneinterveneintervene

in

ininin

the

thethethe

proceedings

proceedingsproceedingsproceedings

prior

priorpriorprior

to

tototo

the

thethethe

expiration

expirationexpirationexpiration

of

ofofof

such

suchsuchsuch

thirty

thirtythirtythirty

(30)

(30)(30)(30)

days

daysdaysdays

to

tototo

protect

protectprotectprotect

its

itsitsits

and

andandand

the

thethethe

Bond

BondBondBond

Owners'

Owners'Owners'Owners'

(or

(or(or(or

Noteholders')

Noteholders')Noteholders')Noteholders')

interests;

interests;interests;interests;

(E)

(E)(E)(E)

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

files

filesfilesfiles

a

aaa

petition

petitionpetitionpetition

in

ininin

voluntary

voluntaryvoluntaryvoluntary

bankruptcy

bankruptcybankruptcybankruptcy

or

ororor

seeking

seekingseekingseeking

relief

reliefreliefrelief

under

underunderunder

any

anyanyany

provision

provisionprovisionprovision

of

ofofof

any

anyanyany

bankruptcy,

bankruptcy,bankruptcy,bankruptcy,

reorganization,

reorganization,reorganization,reorganization,

arrangement,

arrangement,arrangement,arrangement,

insolvency,

insolvency,insolvency,insolvency,

readjustment

readjustmentreadjustmentreadjustment

of

ofofof

debt,

debt,debt,debt,

dissolution

dissolutiondissolutiondissolution

or

ororor

liquidation

liquidationliquidationliquidation

law

lawlawlaw

of

ofofof

any

anyanyany

jurisdiction,

jurisdiction,jurisdiction,jurisdiction,

whether

whetherwhetherwhether

now

nownownow

or

ororor

hereafter

hereafterhereafterhereafter

in

ininin

effect,

effect,effect,effect,

or

ororor

consents

consentsconsentsconsents

to

tototo

the

thethethe

filing

filingfilingfiling

of

ofofof

any

anyanyany

petition

petitionpetitionpetition

against

againstagainstagainst

it

ititit

under

underunderunder

such

suchsuchsuch

law;

law;law;law;

or

ororor

(F)

(F)(F)(F)

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

admits

admitsadmitsadmits

insolvency

insolvencyinsolvencyinsolvency

or

ororor

bankruptcy

bankruptcybankruptcybankruptcy

or

ororor

is

isisis

generally

generallygenerallygenerally

not

notnotnot

paying

payingpayingpaying

its

itsitsits

debts

debtsdebtsdebts

as

asasas

such

suchsuchsuch

debts

debtsdebtsdebts

become

becomebecomebecome

due,

due,due,due,

or

ororor

becomes

becomesbecomesbecomes

insolvent

insolventinsolventinsolvent

or

ororor

bankrupt

bankruptbankruptbankrupt

or

ororor

makes

makesmakesmakes

an

ananan

assignment

assignmentassignmentassignment

for

forforfor

the

thethethe

benefit

benefitbenefitbenefit

of

ofofof

creditors,

creditors,creditors,creditors,

or

ororor

a

aaa

custodian

custodiancustodiancustodian

(including

(including(including(including

without

withoutwithoutwithout

limitation

limitationlimitationlimitation

a

aaa

receiver,

receiver,receiver,receiver,

liquidator

liquidatorliquidatorliquidator

or

ororor

trustee)

trustee)trustee)trustee)

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

or

ororor

any

anyanyany

of

ofofof

its

itsitsits

property

propertypropertyproperty

is

isisis

appointed

appointedappointedappointed

by

bybyby

court

courtcourtcourt

order

orderorderorder

or

ororor

takes

takestakestakes

possession

possessionpossessionpossession

thereof

thereofthereofthereof

and

andandand

such

suchsuchsuch

order

orderorderorder

remains

remainsremainsremains

in

ininin

effect

effecteffecteffect

or

ororor

such

suchsuchsuch

possession

possessionpossessionpossession

continues

continuescontinuescontinues

for

forforfor

more

moremoremore

than

thanthanthan

30

303030

days,

days,days,days,

but

butbutbut

the

thethethe

Trustee

TrusteeTrusteeTrustee

shall

shallshallshall

have

havehavehave

the

thethethe

right

rightrightright

to

tototo

intervene

interveneinterveneintervene

in

ininin

the

thethethe

proceedings

proceedingsproceedingsproceedings

prior

priorpriorprior

to

tototo

the

thethethe

expiration

expirationexpirationexpiration

of

ofofof

such

suchsuchsuch

thirty

thirtythirtythirty

(30)

(30)(30)(30)

days

daysdaysdays

to

tototo

protect

protectprotectprotect

its

itsitsits

and

andandand

the

thethethe

Bond

BondBondBond

Owners'

Owners'Owners'Owners'

or

ororor

Noteholders'

Noteholders'Noteholders'Noteholders'

interests.

interests.interests.interests.

Whenever

WheneverWheneverWhenever

any

anyanyany

Event

EventEventEvent

of

ofofof

Default

DefaultDefaultDefault

referred

referredreferredreferred

to

tototo

in

ininin

this

thisthisthis

Section

SectionSectionSection

13

131313

shall

shallshallshall

have

havehavehave

happened

happenedhappenedhappened

and

andandand

be

bebebe

continuing,

continuing,continuing,continuing,

the

thethethe

Trustee,

Trustee,Trustee,Trustee,

as

asasas

holder

holderholderholder

of

ofofof

the

thethethe

Note,

Note,Note,Note,

shall,

shall,shall,shall,

in

ininin

addition

additionadditionaddition

to

tototo

any

anyanyany

other

otherotherother

remedies

remediesremediesremedies

provided

providedprovidedprovided

herein

hereinhereinherein

or

ororor

by

bybyby

law

lawlawlaw

or

ororor

under

underunderunder

the

thethethe

Indenture,

Indenture,Indenture,Indenture,

if

ififif

applicable,

applicable,applicable,applicable,

have

havehavehave

the

thethethe

right,

right,right,right,

at

atatat

its

itsitsits

option

optionoptionoption

without

withoutwithoutwithout

any

anyanyany

further

furtherfurtherfurther

demand

demanddemanddemand

or

ororor

notice,

notice,notice,notice,

to

tototo

take

taketaketake

one

oneoneone

or

ororor

any

anyanyany

combination

combinationcombinationcombination

of

ofofof

the

thethethe

following

followingfollowingfollowing

remedial

remedialremedialremedial

steps:

steps:steps:steps:

(1)

(1)(1)(1)

Without

WithoutWithoutWithout

declaring

declaringdeclaringdeclaring

the

thethethe

Note

NoteNoteNote

to

tototo

be

bebebe

immediately

immediatelyimmediatelyimmediately

due

dueduedue

and

andandand

payable,

payable,payable,payable,

require

requirerequirerequire

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

to

tototo

pay

paypaypay

to

tototo

the

thethethe

Trustee,

Trustee,Trustee,Trustee,

as

asasas

holder

holderholderholder

of

ofofof

the

thethethe

Note,

Note,Note,Note,

an

ananan

amount

amountamountamount

equal

equalequalequal

to

tototo

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

interest

interestinterestinterest

thereon

thereonthereonthereon

to

tototo

maturity,

maturity,maturity,maturity,

plus

plusplusplus

all

allallall

other

otherotherother

amounts

amountsamountsamounts

due

dueduedue

hereunder,

hereunder,hereunder,hereunder,

and

andandand

upon

uponuponupon

notice

noticenoticenotice

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

the

thethethe

same

samesamesame

shall

shallshallshall

become

becomebecomebecome

immediately

immediatelyimmediatelyimmediately

due

dueduedue

and

andandand

payable

payablepayablepayable

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

without

withoutwithoutwithout

further

furtherfurtherfurther

notice

noticenoticenotice

or

ororor

demand;

demand;demand;demand;

and

andandand

(2)

(2)(2)(2)

Take

TakeTakeTake

whatever

whateverwhateverwhatever

other

otherotherother

action

actionactionaction

at

atatat

law

lawlawlaw

or

ororor

in

ininin

equity

equityequityequity

(except

(except(except(except

for

forforfor

acceleration

accelerationaccelerationacceleration

of

ofofof

payment

paymentpaymentpayment

on

ononon

the

thethethe

Note)

Note)Note)Note)

which

whichwhichwhich

may

maymaymay

appear

appearappearappear

necessary

necessarynecessarynecessary

or

ororor

desirable

desirabledesirabledesirable

to

tototo

collect

collectcollectcollect

the

thethethe

amounts

amountsamountsamounts

then

thenthenthen

due

dueduedue

and

andandand

thereafter

thereafterthereafterthereafter

to

tototo

become

becomebecomebecome

due

dueduedue

hereunder

hereunderhereunderhereunder

and

andandand

under

underunderunder

the

thethethe

Note

NoteNoteNote

or

ororor

to

tototo

enforce

enforceenforceenforce

any

anyanyany

other

otherotherother

of

ofofof

its

itsitsits

rights

rightsrightsrights

hereunder.

hereunder.hereunder.hereunder.

Notwithstanding

NotwithstandingNotwithstandingNotwithstanding

the

thethethe

foregoing,

foregoing,foregoing,foregoing,

if

ififif

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

Note

NoteNoteNote

is

isisis

secured

securedsecuredsecured

in

ininin

whole

wholewholewhole

or

ororor

in

ininin

part

partpartpart

by

bybyby

a

aaa

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

(other

(other(other(other

than

thanthanthan

the

thethethe

Reserve

ReserveReserveReserve

Fund)

Fund)Fund)Fund)

or

ororor

if

ififif

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

is

isisis

subrogated

subrogatedsubrogatedsubrogated

to

tototo

rights

rightsrightsrights

under

underunderunder

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

Note,

Note,Note,Note,

as

asasas

long

longlonglong

as

asasas

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

has

hashashas

not

notnotnot

failed

failedfailedfailed

to

tototo

comply

complycomplycomply

with

withwithwith

its

itsitsits

payment

paymentpaymentpayment

obligations

obligationsobligationsobligations

under

underunderunder

the

thethethe

Credit

CreditCreditCredit

Instrument,

Instrument,Instrument,Instrument,

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

shall

shallshallshall

have

havehavehave

the

thethethe

right

rightrightright

to

tototo

direct

directdirectdirect

the

thethethe

remedies

remediesremediesremedies

upon

uponuponupon

any

anyanyany

Event

EventEventEvent

of

ofofof

Default

DefaultDefaultDefault

hereunder,

hereunder,hereunder,hereunder,

and,

and,and,and,

not

notnotnot

withstanding

withstandingwithstandingwithstanding

the

thethethe

foregoing,

foregoing,foregoing,foregoing,

if

ififif

a

aaa

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

is

isisis

applicable,

applicable,applicable,applicable,

as

asasas

long

longlonglong

as

asasas

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

has

hashashas

not

notnotnot

failed

failedfailedfailed

to

tototo

comply

complycomplycomply

with

withwithwith

its

itsitsits

payment

paymentpaymentpayment

obligations

obligationsobligationsobligations

ui-su31.x

ui-su31.xui-su31.xui-su31.x

12

121212

existina

existinaexistinaexistina

escoA

escoAescoAescoA

usmasa

usmasausmasausmasa

assotution

assotutionassotutionassotution



under

underunderunder

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Agreement,

Agreement,Agreement,Agreement,

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

shall

shallshallshall

have

havehavehave

the

thethethe

right

rightrightright

(prior

(prior(prior(prior

to

tototo

the

thethethe

Credit

CreditCreditCredit

Provider)

Provider)Provider)Provider)

to

tototo

direct

directdirectdirect

the

thethethe

remedies

remediesremediesremedies

upon

uponuponupon

any

anyanyany

Event

EventEventEvent

of

ofofof

Default

DefaultDefaultDefault

hereunder,

hereunder,hereunder,hereunder,

in

ininin

each

eacheacheach

case

casecasecase

so

sososo

long

longlonglong

as

asasas

such

suchsuchsuch

action

actionactionaction

will

willwillwill

not

notnotnot

materially

materiallymateriallymaterially

adversely

adverselyadverselyadversely

affect

affectaffectaffect

the

thethethe

rights

rightsrightsrights

of

ofofof

any

anyanyany

Bond

BondBondBond

Owner,

Owner,Owner,Owner,

and

andandand

the

thethethe

Credit

CreditCreditCredit

Provider's

Provider'sProvider'sProvider's

and

andandand

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider's

Provider'sProvider'sProvider's

(if

(if(if(if

any)

any)any)any)

prior

priorpriorprior

consent

consentconsentconsent

shall

shallshallshall

be

bebebe

required

requiredrequiredrequired

to

tototo

any

anyanyany

remedial

remedialremedialremedial

action

actionactionaction

proposed

proposedproposedproposed

to

tototo

be

bebebe

taken

takentakentaken

by

bybyby

the

thethethe

Trustee

TrusteeTrusteeTrustee

hereunder.

hereunder.hereunder.hereunder.

If

IfIfIf

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

is

isisis

not

notnotnot

reimbursed

reimbursedreimbursedreimbursed

on

ononon

the

thethethe

Maturity

MaturityMaturityMaturity

Date

DateDateDate

for

forforfor

the

thethethe

drawing,

drawing,drawing,drawing,

payment

paymentpaymentpayment

or

ororor

claim,

claim,claim,claim,

as

asasas

applicable,

applicable,applicable,applicable,

used

usedusedused

to

tototo

pay

paypaypay

principal

principalprincipalprincipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

the

thethethe

Note

NoteNoteNote

due

dueduedue

to

tototo

a

aaa

default

defaultdefaultdefault

in

ininin

payment

paymentpaymentpayment

on

ononon

the

thethethe

Note

NoteNoteNote

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

or

ororor

if

ififif

any

anyanyany

principal

principalprincipalprincipal

of

ofofof

or

ororor

interest

interestinterestinterest

on

ononon

the

thethethe

Note

NoteNoteNote

remains

remainsremainsremains

unpaid

unpaidunpaidunpaid

after

afterafterafter

the

thethethe

Maturity

MaturityMaturityMaturity

Date,

Date,Date,Date,

the

thethethe

Note

NoteNoteNote

shall

shallshallshall

be

bebebe

a

aaa

Defaulted

DefaultedDefaultedDefaulted

Note,

Note,Note,Note,

the

thethethe

unpaid

unpaidunpaidunpaid

portion

portionportionportion

(including

(including(including(including

the

thethethe

interest

interestinterestinterest

component,

component,component,component,

if

ififif

applicable)

applicable)applicable)applicable)

thereof

thereofthereofthereof

or

ororor

the

thethethe

portion

portionportionportion

(including

(including(including(including

the

thethethe

interest

interestinterestinterest

component,

component,component,component,

if

ififif

applicable)

applicable)applicable)applicable)

to

tototo

which

whichwhichwhich

a

aaa

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

applies

appliesappliesapplies

for

forforfor

which

whichwhichwhich

reimbursement

reimbursementreimbursementreimbursement

on

ononon

a

aaa

draw,

draw,draw,draw,

payment

paymentpaymentpayment

or

ororor

claim

claimclaimclaim

has

hashashas

not

notnotnot

been

beenbeenbeen

made

mademademade

shall

shallshallshall

be

bebebe

deemed

deemeddeemeddeemed

outstanding

outstandingoutstandingoutstanding

and

andandand

shall

shallshallshall

bear

bearbearbear

interest

interestinterestinterest

at

atatat

the

thethethe

Default

DefaultDefaultDefault

Rate

RateRateRate

until

untiluntiluntil

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

obligation

obligationobligationobligation

on

ononon

the

thethethe

Defaulted

DefaultedDefaultedDefaulted

Note

NoteNoteNote

is

isisis

paid

paidpaidpaid

in

ininin

full

fullfullfull

or

ororor

payment

paymentpaymentpayment

is

isisis

duly

dulydulyduly

provided

providedprovidedprovided

for,

for,for,for,

all

allallall

subject

subjectsubjectsubject

to

tototo

Section

SectionSectionSection

8

888

hereof.

hereof.hereof.hereof.

If

IfIfIf

the

thethethe

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

is

isisis

the

thethethe

Reserve

ReserveReserveReserve

Fund

FundFundFund

and

andandand

the

thethethe

Reserve

ReserveReserveReserve

Bonds

BondsBondsBonds

are

areareare

secured

securedsecuredsecured

by

bybyby

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

and

andandand

all

allallall

principal

principalprincipalprincipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

the

thethethe

Note

NoteNoteNote

is

isisis

not

notnotnot

paid

paidpaidpaid

in

ininin

full

fullfullfull

by

bybyby

the

thethethe

Reserve

ReserveReserveReserve

Principal

PrincipalPrincipalPrincipal

Payment

PaymentPaymentPayment

Date,

Date,Date,Date,

the

thethethe

Defaulted

DefaultedDefaultedDefaulted

Note

NoteNoteNote

shall

shallshallshall

become

becomebecomebecome

a

aaa

Defaulted

DefaultedDefaultedDefaulted

Reserve

ReserveReserveReserve

Note

NoteNoteNote

and

andandand

the

thethethe

unpaid

unpaidunpaidunpaid

portion

portionportionportion

(including

(including(including(including

the

thethethe

interest

interestinterestinterest

component,

component,component,component,

if

ififif

applicable)

applicable)applicable)applicable)

thereof

thereofthereofthereof

(or

(or(or(or

the

thethethe

portion

portionportionportion

thereof

thereofthereofthereof

with

withwithwith

respect

respectrespectrespect

to

tototo

which

whichwhichwhich

the

thethethe

Reserve

ReserveReserveReserve

Fund

FundFundFund

applies

appliesappliesapplies

for

forforfor

which

whichwhichwhich

reimbursement

reimbursementreimbursementreimbursement

on

ononon

a

aaa

Drawing

DrawingDrawingDrawing

has

hashashas

not

notnotnot

been

beenbeenbeen

fully

fullyfullyfully

made)

made)made)made)

shall

shallshallshall

be

bebebe

deemed

deemeddeemeddeemed

outstanding

outstandingoutstandingoutstanding

and

andandand

shall

shallshallshall

bear

bearbearbear

interest

interestinterestinterest

at

atatat

the

thethethe

Default

DefaultDefaultDefault

Rate

RateRateRate

until

untiluntiluntil

the

thethethe

Local

LocalLocalLocal

Agency's

Agency'sAgency'sAgency's

obligation

obligationobligationobligation

on

ononon

the

thethethe

Defaulted

DefaultedDefaultedDefaulted

Reserve

ReserveReserveReserve

Note

NoteNoteNote

is

isisis

paid

paidpaidpaid

in

ininin

full

fullfullfull

or

ororor

payment

paymentpaymentpayment

is

isisis

duly

dulydulyduly

provided

providedprovidedprovided

for,

for,for,for,

all

allallall

subject

subjectsubjectsubject

to

tototo

Section

SectionSectionSection

8

888

hereof.

hereof.hereof.hereof.

Section

SectionSectionSection

14.

14.14.14.

Trustee.

Trustee.Trustee.Trustee.

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

directs

directsdirectsdirects

and

andandand

authorizes

authorizesauthorizesauthorizes

the

thethethe

payment

paymentpaymentpayment

by

bybyby

the

thethethe

Trustee

TrusteeTrusteeTrustee

of

ofofof

the

thethethe

interest

interestinterestinterest

on

ononon

and

andandand

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

when

whenwhenwhen

such

suchsuchsuch

become

becomebecomebecome

due

dueduedue

and

andandand

payable,

payable,payable,payable,

from

fromfromfrom

amounts

amountsamountsamounts

received

receivedreceivedreceived

by

bybyby

the

thethethe

Trustee

TrusteeTrusteeTrustee

from

fromfromfrom

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

in

ininin

the

thethethe

manner

mannermannermanner

set

setsetset

forth

forthforthforth

herein.

herein.herein.herein.

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

hereby

herebyherebyhereby

covenants

covenantscovenantscovenants

to

tototo

deposit

depositdepositdeposit

funds

fundsfundsfunds

in

ininin

such

suchsuchsuch

account

accountaccountaccount

or

ororor

fund,

fund,fund,fund,

as

asasas

applicable,

applicable,applicable,applicable,

at

atatat

the

thethethe

time

timetimetime

and

andandand

in

ininin

the

thethethe

amount

amountamountamount

specified

specifiedspecifiedspecified

herein

hereinhereinherein

to

tototo

provide

provideprovideprovide

sufficient

sufficientsufficientsufficient

moneys

moneysmoneysmoneys

to

tototo

pay

paypaypay

the

thethethe

principal

principalprincipalprincipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

the

thethethe

Note

NoteNoteNote

on

ononon

the

thethethe

day

daydayday

on

ononon

which

whichwhichwhich

it

ititit

matures.

matures.matures.matures.

Payment

PaymentPaymentPayment

of

ofofof

the

thethethe

Note

NoteNoteNote

shall

shallshallshall

be

bebebe

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

the

thethethe

terms

termstermsterms

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

this

thisthisthis

Resolution.

Resolution.Resolution.Resolution.

Section

SectionSectionSection

15.

15.15.15.

Sale

SaleSaleSale

of

ofofof

Note.

Note.Note.Note.

The

TheTheThe

Note

NoteNoteNote

shall

shallshallshall

be

bebebe

sold

soldsoldsold

to

tototo

the

thethethe

Authority,

Authority,Authority,Authority,

in

ininin

accordance

accordanceaccordanceaccordance

with

withwithwith

the

thethethe

terms

termstermsterms

of

ofofof

the

thethethe

Purchase

PurchasePurchasePurchase

Agreement,

Agreement,Agreement,Agreement,

hereinbefore

hereinbeforehereinbeforehereinbefore

approved,

approved,approved,approved,

and

andandand

issued

issuedissuedissued

payable

payablepayablepayable

to

tototo

the

thethethe

Trustee,

Trustee,Trustee,Trustee,

as

asasas

assignee

assigneeassigneeassignee

of

ofofof

the

thethethe

Authority.

Authority.Authority.Authority.

Section

SectionSectionSection

16.

16.16.16.

Intentionally

IntentionallyIntentionallyIntentionally

Left

LeftLeftLeft

Blank.

Blank.Blank.Blank.

This

ThisThisThis

section

sectionsectionsection

has

hashashas

been

beenbeenbeen

included

includedincludedincluded

to

tototo

preserve

preservepreservepreserve

the

thethethe

sequence

sequencesequencesequence

of

ofofof

section

sectionsectionsection

numbers

numbersnumbersnumbers

for

forforfor

cross-referencing

cross-referencingcross-referencingcross-referencing

purposes.

purposes.purposes.purposes.

Section

SectionSectionSection

17.

17.17.17.

Approval

ApprovalApprovalApproval

of

ofofof

Actions.

Actions.Actions.Actions.

The

TheTheThe

aforementioned

aforementionedaforementionedaforementioned

Authorized

AuthorizedAuthorizedAuthorized

Representatives

RepresentativesRepresentativesRepresentatives

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

are

areareare

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

to

tototo

execute

executeexecuteexecute

the

thethethe

Note

NoteNoteNote

and

andandand

cause

causecausecause

the

thethethe

Trustee

TrusteeTrusteeTrustee

to

tototo

accept

acceptacceptaccept

delivery

deliverydeliverydelivery

of

ofofof

the

thethethe

Note,

Note,Note,Note,

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

terms

termstermsterms

and

andandand

conditions

conditionsconditionsconditions

of

ofofof

the

thethethe

Purchase

PurchasePurchasePurchase

Agreement

AgreementAgreementAgreement

and

andandand

the

thethethe

Indenture.

Indenture.Indenture.Indenture.

All

AllAllAll

actions

actionsactionsactions

heretofore

heretoforeheretoforeheretofore

taken

takentakentaken

by

bybyby

the

thethethe

officers

officersofficersofficers

and

andandand

agents

agentsagentsagents

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

or

ororor

this

thisthisthis

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

sale

salesalesale

and

andandand

issuance

issuanceissuanceissuance

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

participation

participationparticipationparticipation

in

ininin

the

thethethe

Program

ProgramProgramProgram

are

areareare

hereby

herebyherebyhereby

approved,

approved,approved,approved,

confirmed

confirmedconfirmedconfirmed

and

andandand

ratified

ratifiedratifiedratified

and

andandand

the

thethethe

Authorized

AuthorizedAuthorizedAuthorized

Representatives

RepresentativesRepresentativesRepresentatives

and

andandand

agents

agentsagentsagents

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

are

areareare

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed,

directed,directed,directed,

for

forforfor

and

andandand

in

ininin

the

thethethe

name

namenamename

and

andandand

on

ononon

behalf

behalfbehalfbehalf

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

to

tototo

do

dododo

any

anyanyany

and

andandand

all

allallall

things

thingsthingsthings

and

andandand

take

taketaketake

any

anyanyany

and

andandand

all

allallall

actions

actionsactionsactions

and

andandand

execute

executeexecuteexecute

any

anyanyany

and

andandand

all

allallall

certificates,

certificates,certificates,certificates,

agreements

agreementsagreementsagreements

and

andandand

other

otherotherother

documents

documentsdocumentsdocuments

which

whichwhichwhich

they,

they,they,they,

or

ororor

any

anyanyany

of

ofofof

them,

them,them,them,

may

maymaymay

deem

deemdeemdeem

necessary

necessarynecessarynecessary

or

ororor

advisable

advisableadvisableadvisable

in

ininin

order

orderorderorder

to

tototo

consummate

consummateconsummateconsummate

the

thethethe

lawful

lawfullawfullawful

issuance

issuanceissuanceissuance

and

andandand

delivery

deliverydeliverydelivery

of

ofofof

the

thethethe

Note

NoteNoteNote

in

ininin

accordance

accordanceaccordanceaccordance

with,

with,with,with,

and

andandand

related

relatedrelatedrelated

transactions

transactionstransactionstransactions

contemplated

contemplatedcontemplatedcontemplated

by,

by,by,by,

this

thisthisthis

Resolution.

Resolution.Resolution.Resolution.

The

TheTheThe

Authorized

AuthorizedAuthorizedAuthorized

Representatives

RepresentativesRepresentativesRepresentatives

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

referred

referredreferredreferred

to

tototo

above

aboveaboveabove

in

ininin

Section

SectionSectionSection

4

444

hereof

hereofhereofhereof

are

areareare

hereby

herebyherebyhereby

designated

designateddesignateddesignated

as

asasas

"Authorized

"Authorized"Authorized"Authorized

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

Representatives"

Representatives"Representatives"Representatives"

under

underunderunder

the

thethethe

Indenture.

Indenture.Indenture.Indenture.

LAi-m3u

LAi-m3uLAi-m3uLAi-m3u

13

131313

exisorno

exisornoexisornoexisorno

escox

escoxescoxescox

ussaan

ussaanussaanussaan

assoturion

assoturionassoturionassoturion



In

InInIn

the

thethethe

event

eventeventevent

that

thatthatthat

the

thethethe

Note

NoteNoteNote

or

ororor

a

aaa

portion

portionportionportion

thereof

thereofthereofthereof

is

isisis

secured

securedsecuredsecured

by

bybyby

a

aaa

Credit

CreditCreditCredit

Instrument,

Instrument,Instrument,Instrument,

any

anyanyany

one

oneoneone

of

ofofof

the

thethethe

Authorized

AuthorizedAuthorizedAuthorized

Representatives

RepresentativesRepresentativesRepresentatives

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

is

isisis

hereby

herebyherebyhereby

authorized

authorizedauthorizedauthorized

and

andandand

directed

directeddirecteddirected

to

tototo

provide

provideprovideprovide

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

and,

and,and,and,

if

ififif

applicable,

applicable,applicable,applicable,

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

with

withwithwith

any

anyanyany

and

andandand

all

allallall

information

informationinformationinformation

relating

relatingrelatingrelating

to

tototo

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

as

asasas

such

suchsuchsuch

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

or

ororor

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

may

maymaymay

reasonably

reasonablyreasonablyreasonably

request.

request.request.request.

Section

SectionSectionSection

18.

18.18.18.

Proceedings

ProceedingsProceedingsProceedings

Constitute

ConstituteConstituteConstitute

Contract.

Contract.Contract.Contract.

The

TheTheThe

provisions

provisionsprovisionsprovisions

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

of

ofofof

this

thisthisthis

Resolution

ResolutionResolutionResolution

shall

shallshallshall

constitute

constituteconstituteconstitute

a

aaa

contract

contractcontractcontract

between

betweenbetweenbetween

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

the

thethethe

registered

registeredregisteredregistered

owner

ownerownerowner

of

ofofof

the

thethethe

Note,

Note,Note,Note,

and

andandand

such

suchsuchsuch

provisions

provisionsprovisionsprovisions

shall

shallshallshall

be

bebebe

enforceable

enforceableenforceableenforceable

by

bybyby

mandamus

mandamusmandamusmandamus

or

ororor

any

anyanyany

other

otherotherother

appropriate

appropriateappropriateappropriate

suit,

suit,suit,suit,

action

actionactionaction

or

ororor

proceeding

proceedingproceedingproceeding

at

atatat

law

lawlawlaw

or

ororor

in

ininin

equity

equityequityequity

in

ininin

any

anyanyany

court

courtcourtcourt

of

ofofof

competent

competentcompetentcompetent

jurisdiction,

jurisdiction,jurisdiction,jurisdiction,

and

andandand

shall

shallshallshall

be

bebebe

irrepealable.

irrepealable.irrepealable.irrepealable.

The

TheTheThe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

and

andandand

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

are

areareare

third

thirdthirdthird

party

partypartyparty

beneficiaries

beneficiariesbeneficiariesbeneficiaries

of

ofofof

the

thethethe

provisions

provisionsprovisionsprovisions

of

ofofof

this

thisthisthis

Resolution

ResolutionResolutionResolution

and

andandand

the

thethethe

Note.

Note.Note.Note.

Section

SectionSectionSection

19.

19.19.19.

Limited

LimitedLimitedLimited

Liability.

Liability.Liability.Liability.

Notwithstanding

NotwithstandingNotwithstandingNotwithstanding

anything

anythinganythinganything

to

tototo

the

thethethe

contrary

contrarycontrarycontrary

contained

containedcontainedcontained

herein

hereinhereinherein

or

ororor

in

ininin

the

thethethe

Note

NoteNoteNote

or

ororor

in

ininin

any

anyanyany

other

otherotherother

document

documentdocumentdocument

mentioned

mentionedmentionedmentioned

herein

hereinhereinherein

or

ororor

related

relatedrelatedrelated

to

tototo

the

thethethe

Note

NoteNoteNote

or

ororor

to

tototo

any

anyanyany

Series

SeriesSeriesSeries

of

ofofof

Bonds

BondsBondsBonds

to

tototo

which

whichwhichwhich

the

thethethe

Note

NoteNoteNote

may

maymaymay

be

bebebe

assigned,

assigned,assigned,assigned,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

shall

shallshallshall

not

notnotnot

have

havehavehave

any

anyanyany

liability

liabilityliabilityliability

hereunder

hereunderhereunderhereunder

or

ororor

by

bybyby

reason

reasonreasonreason

hereof

hereofhereofhereof

or

ororor

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

transactions

transactionstransactionstransactions

contemplated

contemplatedcontemplatedcontemplated

hereby

herebyherebyhereby

except

exceptexceptexcept

to

tototo

the

thethethe

extent

extentextentextent

payable

payablepayablepayable

from

fromfromfrom

moneys

moneysmoneysmoneys

available

availableavailableavailable

therefor

therefortherefortherefor

as

asasas

set

setsetset

forth

forthforthforth

in

ininin

Section

SectionSectionSection

8

888

hereof.

hereof.hereof.hereof.

Section

SectionSectionSection

20.

20.20.20.

Amendments.

Amendments.Amendments.Amendments.

At

AtAtAt

any

anyanyany

time

timetimetime

or

ororor

from

fromfromfrom

time

timetimetime

to

tototo

time,

time,time,time,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

may

maymaymay

adopt

adoptadoptadopt

one

oneoneone

or

ororor

more

moremoremore

Supplemental

SupplementalSupplementalSupplemental

Resolutions

ResolutionsResolutionsResolutions

with

withwithwith

the

thethethe

written

writtenwrittenwritten

consents

consentsconsentsconsents

of

ofofof

the

thethethe

Authority,

Authority,Authority,Authority,

the

thethethe

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

and

andandand

the

thethethe

Reserve

ReserveReserveReserve

Credit

CreditCreditCredit

Provider,

Provider,Provider,Provider,

if

ififif

any,

any,any,any,

but

butbutbut

without

withoutwithoutwithout

the

thethethe

necessity

necessitynecessitynecessity

for

forforfor

consent

consentconsentconsent

of

ofofof

the

thethethe

owner

ownerownerowner

of

ofofof

the

thethethe

Note

NoteNoteNote

or

ororor

of

ofofof

the

thethethe

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Note

NoteNoteNote

for

forforfor

any

anyanyany

one

oneoneone

or

ororor

more

moremoremore

of

ofofof

the

thethethe

following

followingfollowingfollowing

purposes:

purposes:purposes:purposes:

(A)

(A)(A)(A)

to

tototo

add

addaddadd

to

tototo

the

thethethe

covenants

covenantscovenantscovenants

and

andandand

agreements

agreementsagreementsagreements

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

in

ininin

this

thisthisthis

Resolution,

Resolution,Resolution,Resolution,

other

otherotherother

covenants

covenantscovenantscovenants

and

andandand

agreements

agreementsagreementsagreements

to

tototo

be

bebebe

observed

observedobservedobserved

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

which

whichwhichwhich

are

areareare

not

notnotnot

contrary

contrarycontrarycontrary

to

tototo

or

ororor

inconsistent

inconsistentinconsistentinconsistent

with

withwithwith

this

thisthisthis

Resolution

ResolutionResolutionResolution

as

asasas

theretofore

theretoforetheretoforetheretofore

in

ininin

effect;

effect;effect;effect;

(B)

(B)(B)(B)

to

tototo

add

addaddadd

to

tototo

the

thethethe

limitations

limitationslimitationslimitations

and

andandand

restrictions

restrictionsrestrictionsrestrictions

in

ininin

this

thisthisthis

Resolution,

Resolution,Resolution,Resolution,

other

otherotherother

limitations

limitationslimitationslimitations

and

andandand

restrictions

restrictionsrestrictionsrestrictions

to

tototo

be

bebebe

observed

observedobservedobserved

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

which

whichwhichwhich

are

areareare

not

notnotnot

contrary

contrarycontrarycontrary

to

tototo

or

ororor

inconsistent

inconsistentinconsistentinconsistent

with

withwithwith

this

thisthisthis

Resolution

ResolutionResolutionResolution

as

asasas

theretofore

theretoforetheretoforetheretofore

in

ininin

effect;

effect;effect;effect;

(C)

(C)(C)(C)

to

tototo

confirm,

confirm,confirm,confirm,

as

asasas

further

furtherfurtherfurther

assurance,

assurance,assurance,assurance,

any

anyanyany

pledge

pledgepledgepledge

under,

under,under,under,

and

andandand

the

thethethe

subjection

subjectionsubjectionsubjection

to

tototo

any

anyanyany

lien

lienlienlien

or

ororor

pledge

pledgepledgepledge

created

createdcreatedcreated

or

ororor

to

tototo

be

bebebe

created

createdcreatedcreated

by,

by,by,by,

this

thisthisthis

Resolution,

Resolution,Resolution,Resolution,

of

ofofof

any

anyanyany

monies,

monies,monies,monies,

securities

securitiessecuritiessecurities

or

ororor

funds,

funds,funds,funds,

or

ororor

to

tototo

establish

establishestablishestablish

any

anyanyany

additional

additionaladditionaladditional

funds

fundsfundsfunds

or

ororor

accounts

accountsaccountsaccounts

to

tototo

be

bebebe

held

heldheldheld

under

underunderunder

this

thisthisthis

Resolution;

Resolution;Resolution;Resolution;

(D)

(D)(D)(D)

to

tototo

cure

curecurecure

any

anyanyany

ambiguity,

ambiguity,ambiguity,ambiguity,

supply

supplysupplysupply

any

anyanyany

omission,

omission,omission,omission,

or

ororor

cure

curecurecure

or

ororor

correct

correctcorrectcorrect

any

anyanyany

defect

defectdefectdefect

or

ororor

inconsistent

inconsistentinconsistentinconsistent

provision

provisionprovisionprovision

in

ininin

this

thisthisthis

Resolution;

Resolution;Resolution;Resolution;

or

ororor

(E)

(E)(E)(E)

to

tototo

amend

amendamendamend

or

ororor

supplement

supplementsupplementsupplement

this

thisthisthis

Resolution

ResolutionResolutionResolution

in

ininin

any

anyanyany

other

otherotherother

respect;

respect;respect;respect;

provided,

provided,provided,provided,

however,

however,however,however,

that

thatthatthat

any

anyanyany

such

suchsuchsuch

Supplemental

SupplementalSupplementalSupplemental

Resolution

ResolutionResolutionResolution

does

doesdoesdoes

not

notnotnot

adversely

adverselyadverselyadversely

affect

affectaffectaffect

the

thethethe

interests

interestsinterestsinterests

of

ofofof

the

thethethe

owners

ownersownersowners

of

ofofof

the

thethethe

Note

NoteNoteNote

or

ororor

of

ofofof

the

thethethe

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Notes.

Notes.Notes.Notes.

Any

AnyAnyAny

modifications

modificationsmodificationsmodifications

or

ororor

amendment

amendmentamendmentamendment

of

ofofof

this

thisthisthis

Resolution

ResolutionResolutionResolution

and

andandand

of

ofofof

the

thethethe

rights

rightsrightsrights

and

andandand

obligations

obligationsobligationsobligations

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

of

ofofof

the

thethethe

owner

ownerownerowner

of

ofofof

the

thethethe

Note

NoteNoteNote

or

ororor

of

ofofof

the

thethethe

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Note

NoteNoteNote

may

maymaymay

be

bebebe

made

mademademade

by

bybyby

a

aaa

Supplemental

SupplementalSupplementalSupplemental

Resolution,

Resolution,Resolution,Resolution,

with

withwithwith

the

thethethe

written

writtenwrittenwritten

consent

consentconsentconsent

of

ofofof

the

thethethe

owners

ownersownersowners

of

ofofof

at

atatat

least

leastleastleast

a

aaa

majority

majoritymajoritymajority

in

ininin

principal

principalprincipalprincipal

amount

amountamountamount

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

of

ofofof

the

thethethe

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Note

NoteNoteNote

outstanding

outstandingoutstandingoutstanding

at

atatat

the

thethethe

time

timetimetime

such

suchsuchsuch

consent

consentconsentconsent

is

isisis

given;

given;given;given;

provided,

provided,provided,provided,

however,

however,however,however,

that

thatthatthat

if

ififif

such

suchsuchsuch

modification

modificationmodificationmodification

or

ororor

amendment

amendmentamendmentamendment

will,

will,will,will,

by

bybyby

its

itsitsits

terms,

terms,terms,terms,

not

notnotnot

take

taketaketake

effect

effecteffecteffect

so

sososo

long

longlonglong

as

asasas

the

thethethe

Note

NoteNoteNote

or

ororor

any

anyanyany

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Note

NoteNoteNote

remain

remainremainremain

outstanding,

outstanding,outstanding,outstanding,

the

thethethe

consent

consentconsentconsent

of

ofofof

the

thethethe

owners

ownersownersowners

of

ofofof

such

suchsuchsuch

Note

NoteNoteNote

or

ororor

of

ofofof

such

suchsuchsuch

Bonds

BondsBondsBonds

shall

shallshallshall

not

notnotnot

be

bebebe

required.

required.required.required.

No

NoNoNo

such

suchsuchsuch

modification

modificationmodificationmodification

or

ororor

amendment

amendmentamendmentamendment

shall

shallshallshall

permit

permitpermitpermit

a

aaa

change

changechangechange

in

ininin

the

thethethe

maturity

maturitymaturitymaturity

of

ofofof

the

thethethe

Note

NoteNoteNote

or

ororor

a

aaa

reduction

reductionreductionreduction

of

ofofof

the

thethethe

principal

principalprincipalprincipal

amount

amountamountamount

1.Ai-92431.1
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ExisTina

ExisTinaExisTinaExisTina

escoA

escoAescoAescoA

usussa

usussausussausussa

ResotuTioN

ResotuTioNResotuTioNResotuTioN



thereof

thereofthereofthereof

or

ororor

an

ananan

extension

extensionextensionextension

of

ofofof

the

thethethe

time

timetimetime

of

ofofof

any

anyanyany

payment

paymentpaymentpayment

thereon

thereonthereonthereon

or

ororor

a

aaa

reduction

reductionreductionreduction

of

ofofof

the

thethethe

rate

rateraterate

of

ofofof

interest

interestinterestinterest

thereon,

thereon,thereon,thereon,

or

ororor

a

aaa

change

changechangechange

in

ininin

the

thethethe

date

datedatedate

or

ororor

amounts

amountsamountsamounts

of

ofofof

the

thethethe

pledge

pledgepledgepledge

set

setsetset

forth

forthforthforth

in

ininin

this

thisthisthis

Resolution,

Resolution,Resolution,Resolution,

without

withoutwithoutwithout

the

thethethe

consent

consentconsentconsent

of

ofofof

the

thethethe

owners

ownersownersowners

of

ofofof

such

suchsuchsuch

Note

NoteNoteNote

or

ororor

the

thethethe

owners

ownersownersowners

of

ofofof

all

allallall

the

thethethe

Bonds

BondsBondsBonds

issued

issuedissuedissued

in

ininin

connection

connectionconnectionconnection

with

withwithwith

the

thethethe

Note,

Note,Note,Note,

or

ororor

shall

shallshallshall

reduce

reducereducereduce

the

thethethe

percentage

percentagepercentagepercentage

of

ofofof

the

thethethe

Note

NoteNoteNote

or

ororor

Bonds

BondsBondsBonds

the

thethethe

consent

consentconsentconsent

of

ofofof

the

thethethe

owners

ownersownersowners

of

ofofof

which

whichwhichwhich

is

isisis

required

requiredrequiredrequired

to

tototo

effect

effecteffecteffect

any

anyanyany

such

suchsuchsuch

modification

modificationmodificationmodification

or

ororor

amendment,

amendment,amendment,amendment,

or

ororor

shall

shallshallshall

change

changechangechange

or

ororor

modify

modifymodifymodify

any

anyanyany

of

ofofof

the

thethethe

rights

rightsrightsrights

or

ororor

obligations

obligationsobligationsobligations

of

ofofof

the

thethethe

Trustee

TrusteeTrusteeTrustee

without

withoutwithoutwithout

its

itsitsits

written

writtenwrittenwritten

assent

assentassentassent

thereto.

thereto.thereto.thereto.

Section

SectionSectionSection

21.

21.21.21.

Severability.

Severability.Severability.Severability.

In

InInIn

the

thethethe

event

eventeventevent

any

anyanyany

provision

provisionprovisionprovision

of

ofofof

this

thisthisthis

Resolution

ResolutionResolutionResolution

shall

shallshallshall

be

bebebe

held

heldheldheld

invalid

invalidinvalidinvalid

or

ororor

unenforceable

unenforceableunenforceableunenforceable

by

bybyby

any

anyanyany

court

courtcourtcourt

of

ofofof

competent

competentcompetentcompetent

jurisdiction,

jurisdiction,jurisdiction,jurisdiction,

such

suchsuchsuch

holding

holdingholdingholding

shall

shallshallshall

not

notnotnot

invalidate

invalidateinvalidateinvalidate

or

ororor

render

renderrenderrender

unenforceable

unenforceableunenforceableunenforceable

any

anyanyany

other

otherotherother

provision

provisionprovisionprovision

hereof.

hereof.hereof.hereof.

LAi-w3i.1

LAi-w3i.1LAi-w3i.1LAi-w3i.1
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existino

existinoexistinoexistino

escox

escoxescoxescox

unsasa

unsasaunsasaunsasa

assoturios

assoturiosassoturiosassoturios



Section

SectionSectionSection

22.

22.22.22.

Appointment

AppointmentAppointmentAppointment

of

ofofof

Bond

BondBondBond

Counsel.

Counsel.Counsel.Counsel.

The

TheTheThe

law

lawlawlaw

firm

firmfirmfirm

of

ofofof

Orrick,

Orrick,Orrick,Orrick,

Herrington

HerringtonHerringtonHerrington

&

&&&

Sutcliffe,

Sutcliffe,Sutcliffe,Sutcliffe,

Los

LosLosLos

Angeles,

Angeles,Angeles,Angeles,

California

CaliforniaCaliforniaCalifornia

is

isisis

hereby

herebyherebyhereby

appointed

appointedappointedappointed

as

asasas

Bond

BondBondBond

Counsel

CounselCounselCounsel

for

forforfor

the

thethethe

Program.

Program.Program.Program.

Section

SectionSectionSection

23.

23.23.23.

Appointment

AppointmentAppointmentAppointment

of

ofofof

Underwriter.

Underwriter.Underwriter.Underwriter.

Sutro

SutroSutroSutro

&

&&&

Co.

Co.Co.Co.

Incorporated,

Incorporated,Incorporated,Incorporated,

Los

LosLosLos

Angeles,

Angeles,Angeles,Angeles,

California,

California,California,California,

together

togethertogethertogether

with

withwithwith

such

suchsuchsuch

co-underwriters,

co-underwriters,co-underwriters,co-underwriters,

if

ififif

any,

any,any,any,

identified

identifiedidentifiedidentified

in

ininin

the

thethethe

Purchase

PurchasePurchasePurchase

Contract,

Contract,Contract,Contract,

is

isisis

hereby

herebyherebyhereby

appointed

appointedappointedappointed

as

asasas

underwriter

underwriterunderwriterunderwriter

for

forforfor

the

thethethe

Program.

Program.Program.Program.

Section

SectionSectionSection

24.

24.24.24.

Effective

EffectiveEffectiveEffective

Date.

Date.Date.Date.

This

ThisThisThis

Resolution

ResolutionResolutionResolution

shall

shallshallshall

take

taketaketake

effect

effecteffecteffect

from

fromfromfrom

and

andandand

after

afterafterafter

its

itsitsits

date

datedatedate

of

ofofof

adoption.

adoption.adoption.adoption.

Section

SectionSectionSection

25.

25.25.25.

Resolution

ResolutionResolutionResolution

Parameters.

Parameters.Parameters.Parameters.

(A)

(A)(A)(A)

Name

NameNameName

of

ofofof

Local

LocalLocalLocal

Agency:

Agency:Agency:Agency:

CITY

CITYCITYCITY

OF

OFOFOF

REDLANDS

REDLANDSREDLANDSREDLANDS

(B)

(B)(B)(B)

Maximum

MaximumMaximumMaximum

Amount

AmountAmountAmount

of

ofofof

Borrowing:

Borrowing:Borrowing:Borrowing:

$5,000,000

$5,000,000$5,000,000$5,000,000

(C)

(C)(C)(C)

Authorized

AuthorizedAuthorizedAuthorized

Representatives:

Representatives:Representatives:Representatives:

TITLE

TITLETITLETITLE

1.

1.1.1.

Mayor

MayorMayorMayor

2.

2.2.2.

City

CityCityCity

Manager

ManagerManagerManager

3.

3.3.3.

Finance

FinanceFinanceFinance

Director

DirectorDirectorDirector

4.

4.4.4.

City

CityCityCity

Treasurer

TreasurerTreasurerTreasurer

[Attach

[Attach[Attach[Attach

form

formformform

of

ofofof

Certification

CertificationCertificationCertification

of

ofofof

the

thethethe

Secretary

SecretarySecretarySecretary

or

ororor

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

Legislative

LegislativeLegislativeLegislative

Body,

Body,Body,Body,

with

withwithwith

respect

respectrespectrespect

to

tototo

the

thethethe

Resolution,

Resolution,Resolution,Resolution,

if

ififif

desired

desireddesireddesired

(such

(such(such(such

form

formformform

of

ofofof

Certification

CertificationCertificationCertification

is

isisis

not

notnotnot

required).]

required).]required).]required).]

Mayor

MayorMayorMayor

ATTEST:

ATTEST:ATTEST:ATTEST:

CiT¶~Cl¢rk,

CiT¶~Cl¢rk,CiT¶~Cl¢rk,CiT¶~Cl¢rk,

CiFy

CiFyCiFyCiFy

edlands

edlandsedlandsedlands
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I,

I,I,I,

Lorrie

LorrieLorrieLorrie

Poyzer,

Poyzer,Poyzer,Poyzer,

City

CityCityCity

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands,

Redlands,Redlands,Redlands,

California,

California,California,California,

hereby

herebyherebyhereby

certify

certifycertifycertify

that

thatthatthat

the

thethethe

foregoing

foregoingforegoingforegoing

resolution

resolutionresolutionresolution

was

waswaswas

duly

dulydulyduly

adopted

adoptedadoptedadopted

by

bybyby

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

at

atatat

a

aaa

regular

regularregularregular

meeting

meetingmeetingmeeting

thereof

thereofthereofthereof

held

heldheldheld

on

ononon

the

thethethe

16th

16th16th16th

day

daydayday

of

ofofof

May,

May,May,May,

1995,

1995,1995,1995,

by

bybyby

the

thethethe

following

followingfollowingfollowing

vote:

vote:vote:vote:

AYES:

AYES:AYES:AYES:

Councilmembers

CouncilmembersCouncilmembersCouncilmembers

Cunningham,

Cunningham,Cunningham,Cunningham,

Gilbreath,

Gilbreath,Gilbreath,Gilbreath,

Gil;

Gil;Gil;Gil;

Mayor

MayorMayorMayor

Larson

LarsonLarsonLarson

NOES:

NOES:NOES:NOES:

Councilmember

CouncilmemberCouncilmemberCouncilmember

Foster

FosterFosterFoster

ABSENT:

ABSENT:ABSENT:ABSENT:

None

NoneNoneNone

ABSTAIN:

ABSTAIN:ABSTAIN:ABSTAIN:

None

NoneNoneNone

City

CityCityCity

erk,

erk,erk,erk,

City

CityCityCity

(?

(?(?(?

édlands

édlandsédlandsédlands
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EXHIBIT

EXHIBITEXHIBITEXHIBIT

A

AAA

[NAME

[NAME[NAME[NAME

OF

OFOFOF

LOCAL

LOCALLOCALLOCAL

AGENCY]

AGENCY]AGENCY]AGENCY]

1995-1996

1995-19961995-19961995-1996

TAX

TAXTAXTAX

AND

ANDANDAND

REVENUE

REVENUEREVENUEREVENUE

ANTICIPATION

ANTICIPATIONANTICIPATIONANTICIPATION

NOTE,

NOTE,NOTE,NOTE,

[SERIES

[SERIES[SERIES[SERIES

_l*'

_l*'_l*'_l*'

Date

DateDateDate

of

ofofof

Interest

InterestInterestInterest

Rate

RateRateRate

Maturity

MaturityMaturityMaturity

Date

DateDateDate

Original

OriginalOriginalOriginal

Issue

IssueIssueIssue

REGISTERED

REGISTEREDREGISTEREDREGISTERED

OWNER:

OWNER:OWNER:OWNER:

PRINCIPAL

PRINCIPALPRINCIPALPRINCIPAL

AMOUNT:

AMOUNT:AMOUNT:AMOUNT:

DOLLARS

DOLLARSDOLLARSDOLLARS

FOR

FORFORFOR

VALUE

VALUEVALUEVALUE

RECEIVED,

RECEIVED,RECEIVED,RECEIVED,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

designated

designateddesignateddesignated

above

aboveaboveabove

(the

(the(the(the

"Local

"Local"Local"Local

Agency"),

Agency"),Agency"),Agency"),

acknowledges

acknowledgesacknowledgesacknowledges

itself

itselfitselfitself

indebted

indebtedindebtedindebted

to

tototo

and

andandand

promises

promisespromisespromises

to

tototo

pay

paypaypay

to

tototo

the

thethethe

registered

registeredregisteredregistered

owner

ownerownerowner

identified

identifiedidentifiedidentified

above,

above,above,above,

or

ororor

registered

registeredregisteredregistered

assigns,

assigns,assigns,assigns,

on

ononon

the

thethethe

maturity

maturitymaturitymaturity

date

datedatedate

set

setsetset

forth

forthforthforth

above,

above,above,above,

the

thethethe

principal

principalprincipalprincipal

sum

sumsumsum

specified

specifiedspecifiedspecified

above

aboveaboveabove

in

ininin

lawful

lawfullawfullawful

money

moneymoneymoney

of

ofofof

the

thethethe

United

UnitedUnitedUnited

States

StatesStatesStates

of

ofofof

America,

America,America,America,

together

togethertogethertogether

with

withwithwith

interest

interestinterestinterest

thereon

thereonthereonthereon

at

atatat

the

thethethe

rate

rateraterate

of

ofofof

interest

interestinterestinterest

specified

specifiedspecifiedspecified

above

aboveaboveabove

(the

(the(the(the

"Note

"Note"Note"Note

Rate").

Rate").Rate").Rate").

Principal

PrincipalPrincipalPrincipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

this

thisthisthis

Note

NoteNoteNote

are

areareare

payable

payablepayablepayable

in

ininin

such

suchsuchsuch

coin

coincoincoin

or

ororor

currency

currencycurrencycurrency

of

ofofof

the

thethethe

United

UnitedUnitedUnited

States

StatesStatesStates

as

asasas

at

atatat

the

thethethe

time

timetimetime

of

ofofof

payment

paymentpaymentpayment

is

isisis

legal

legallegallegal

tender

tendertendertender

for

forforfor

payment

paymentpaymentpayment

of

ofofof

private

privateprivateprivate

and

andandand

public

publicpublicpublic

debts,

debts,debts,debts,

such

suchsuchsuch

principal

principalprincipalprincipal

and

andandand

interest

interestinterestinterest

to

tototo

be

bebebe

paid

paidpaidpaid

upon

uponuponupon

surrender

surrendersurrendersurrender

hereof

hereofhereofhereof

at

atatat

the

thethethe

principal

principalprincipalprincipal

corporate

corporatecorporatecorporate

trust

trusttrusttrust

office

officeofficeoffice

of

ofofof

U.S.

U.S.U.S.U.S.

Trust

TrustTrustTrust

Company

CompanyCompanyCompany

of

ofofof

California,

California,California,California,

N.A.

N.A.N.A.N.A.

in

ininin

Los

LosLosLos

Angeles,

Angeles,Angeles,Angeles,

California,

California,California,California,

or

ororor

its

itsitsits

successor

successorsuccessorsuccessor

in

ininin

trust

trusttrusttrust

(the

(the(the(the

"Trustee").

"Trustee")."Trustee")."Trustee").

Interest

InterestInterestInterest

shall

shallshallshall

be

bebebe

calculated

calculatedcalculatedcalculated

on

ononon

the

thethethe

basis

basisbasisbasis

of

ofofof

a

aaa

360-day

360-day360-day360-day

year,

year,year,year,

consisting

consistingconsistingconsisting

of

ofofof

twelve

twelvetwelvetwelve

30-day

30-day30-day30-day

months,

months,months,months,

in

ininin

like

likelikelike

lawful

lawfullawfullawful

money

moneymoneymoney

from

fromfromfrom

the

thethethe

date

datedatedate

hereof

hereofhereofhereof

until

untiluntiluntil

the

thethethe

maturity

maturitymaturitymaturity

date

datedatedate

specified

specifiedspecifiedspecified

above

aboveaboveabove

and,

and,and,and,

if

ififif

funds

fundsfundsfunds

are

areareare

not

notnotnot

provided

providedprovidedprovided

for

forforfor

payment

paymentpaymentpayment

at

atatat

maturity,

maturity,maturity,maturity,

thereafter

thereafterthereafterthereafter

on

ononon

the

thethethe

basis

basisbasisbasis

of

ofofof

a

aaa

360-day

360-day360-day360-day

year

yearyearyear

for

forforfor

actual

actualactualactual

days

daysdaysdays

elapsed

elapsedelapsedelapsed

until

untiluntiluntil

payment

paymentpaymentpayment

in

ininin

full

fullfullfull

of

ofofof

said

saidsaidsaid

principal

principalprincipalprincipal

sum.

sum.sum.sum.

Both

BothBothBoth

the

thethethe

principal

principalprincipalprincipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

this

thisthisthis

Note

NoteNoteNote

shall

shallshallshall

be

bebebe

payable

payablepayablepayable

only

onlyonlyonly

to

tototo

the

thethethe

registered

registeredregisteredregistered

owner

ownerownerowner

hereof

hereofhereofhereof

upon

uponuponupon

surrender

surrendersurrendersurrender

of

ofofof

this

thisthisthis

Note

NoteNoteNote

as

asasas

the

thethethe

same

samesamesame

shall

shallshallshall

fall

fallfallfall

due;

due;due;due;

provided,

provided,provided,provided,

however,

however,however,however,

no

nonono

interest

interestinterestinterest

shall

shallshallshall

be

bebebe

payable

payablepayablepayable

for

forforfor

any

anyanyany

period

periodperiodperiod

after

afterafterafter

maturity

maturitymaturitymaturity

during

duringduringduring

which

whichwhichwhich

the

thethethe

holder

holderholderholder

hereof

hereofhereofhereof

fails

failsfailsfails

to

tototo

properly

properlyproperlyproperly

present

presentpresentpresent

this

thisthisthis

Note

NoteNoteNote

for

forforfor

payment.

payment.payment.payment.

If

IfIfIf

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

fails

failsfailsfails

to

tototo

pay

paypaypay

this

thisthisthis

Note

NoteNoteNote

when

whenwhenwhen

due

dueduedue

or

ororor

the

thethethe

Credit

CreditCreditCredit

Provider

ProviderProviderProvider

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Resolution

ResolutionResolutionResolution

hereinafter

hereinafterhereinafterhereinafter

described

describeddescribeddescribed

and

andandand

in

ininin

that

thatthatthat

certain

certaincertaincertain

Indenture

IndentureIndentureIndenture

of

ofofof

Trust,

Trust,Trust,Trust,

dated

dateddateddated

as

asasas

of

ofofof

1,

1,1,1,

1995

199519951995

(the

(the(the(the

"Indenture"),

"Indenture"),"Indenture"),"Indenture"),

by

bybyby

and

andandand

between

betweenbetweenbetween

the

thethethe

California

CaliforniaCaliforniaCalifornia

Statewide

StatewideStatewideStatewide

Communities

CommunitiesCommunitiesCommunities

Development

DevelopmentDevelopmentDevelopment

Authority

AuthorityAuthorityAuthority

and

andandand

U.S.

U.S.U.S.U.S.

Trust

TrustTrustTrust

Company

CompanyCompanyCompany

of

ofofof

California,

California,California,California,

N.A.,

N.A.,N.A.,N.A.,

as

asasas

trustee),

trustee),trustee),trustee),

if

ififif

any,

any,any,any,

is

isisis

not

notnotnot

reimbursed

reimbursedreimbursedreimbursed

in

ininin

full

fullfullfull

for

forforfor

the

thethethe

amount

amountamountamount

drawn

drawndrawndrawn

on

ononon

or

ororor

paid

paidpaidpaid

pursuant

pursuantpursuantpursuant

to

tototo

the

thethethe

Credit

CreditCreditCredit

Instrument

InstrumentInstrumentInstrument

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Resolution

ResolutionResolutionResolution

and

andandand

the

thethethe

Indenture)

Indenture)Indenture)Indenture)

to

tototo

pay

paypaypay

all

allallall

or

ororor

a

aaa

portion

portionportionportion

(including

(including(including(including

the

thethethe

interest

interestinterestinterest

component,

component,component,component,

if

ififif

applicable)

applicable)applicable)applicable)

of

ofofof

this

thisthisthis

Note

NoteNoteNote

on

ononon

the

thethethe

date

datedatedate

of

ofofof

such

suchsuchsuch

payment,

payment,payment,payment,

this

thisthisthis

Note

NoteNoteNote

shall

shallshallshall

become

becomebecomebecome

a

aaa

Defaulted

DefaultedDefaultedDefaulted

Note

NoteNoteNote

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Resolution

ResolutionResolutionResolution

and

andandand

the

thethethe

Indenture

IndentureIndentureIndenture

and

andandand

with

withwithwith

the

thethethe

consequences

consequencesconsequencesconsequences

set

setsetset

forth

forthforthforth

in

ininin

the

thethethe

Resolution

ResolutionResolutionResolution

and

andandand

the

thethethe

Indenture,

Indenture,Indenture,Indenture,

including,

including,including,including,

without

withoutwithoutwithout

limitation,

limitation,limitation,limitation,

that

thatthatthat

this

thisthisthis

Note

NoteNoteNote

as

asasas

a

aaa

Defaulted

DefaultedDefaultedDefaulted

Note

NoteNoteNote

(and

(and(and(and

any

anyanyany

related

relatedrelatedrelated

reimbursement

reimbursementreimbursementreimbursement

obligation

obligationobligationobligation

with

withwithwith

respect

respectrespectrespect

to

tototo

a

aaa

credit

creditcreditcredit

instrument)

instrument)instrument)instrument)

shall

shallshallshall

bear

bearbearbear

interest

interestinterestinterest

at

atatat

the

thethethe

Default

DefaultDefaultDefault

Rate,

Rate,Rate,Rate,

as

asasas

defined

defineddefineddefined

in

ininin

the

thethethe

Indenture).

Indenture).Indenture).Indenture).

It

ItItIt

is

isisis

hereby

herebyherebyhereby

certified,

certified,certified,certified,

recited

recitedrecitedrecited

and

andandand

declared

declareddeclareddeclared

that

thatthatthat

this

thisthisthis

Note

NoteNoteNote

represents

representsrepresentsrepresents

the

thethethe

authorized

authorizedauthorizedauthorized

issue

issueissueissue

of

ofofof

the

thethethe

Note

NoteNoteNote

in

ininin

the

thethethe

aggregate

aggregateaggregateaggregate

principal

principalprincipalprincipal

amount

amountamountamount

authorized,

authorized,authorized,authorized,

executed

executedexecutedexecuted

and

andandand

delivered

delivereddelivereddelivered

pursuant

pursuantpursuantpursuant

to

tototo

and

andandand

by

bybyby

authority

authorityauthorityauthority

of

ofofof

certain

certaincertaincertain

resolutions

resolutionsresolutionsresolutions

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

duly

dulydulyduly

passed

passedpassedpassed

and

andandand

adopted

adoptedadoptedadopted

heretofore,

heretofore,heretofore,heretofore,

under

underunderunder

and

andandand

by

bybyby

authority

authorityauthorityauthority

of

ofofof

Article

ArticleArticleArticle

7.6

7.67.67.6

(commencing

(commencing(commencing(commencing

with

withwithwith

Section

SectionSectionSection

53850)

53850)53850)53850)

of

ofofof

Chapter

ChapterChapterChapter

4,

4,4,4,

Part

PartPartPart

1,

1,1,1,

Division

DivisionDivisionDivision

2,

2,2,2,

Title

TitleTitleTitle

5

555

of

ofofof

the

thethethe

California

CaliforniaCaliforniaCalifornia

Government

GovernmentGovernmentGovernment

Code

CodeCodeCode

(collectively,

(collectively,(collectively,(collectively,

the

thethethe

"Resolution"),

"Resolution"),"Resolution"),"Resolution"),

to

tototo

all

allallall

of

ofofof

the

thethethe

provisions

provisionsprovisionsprovisions

and

andandand

limitations

limitationslimitationslimitations

of

ofofof

which

whichwhichwhich

the

thethethe

owner

ownerownerowner

of

ofofof

this

thisthisthis

Note,

Note,Note,Note,

by

bybyby

acceptance

acceptanceacceptanceacceptance

hereof,

hereof,hereof,hereof,

assents

assentsassentsassents

and

andandand

agrees.

agrees.agrees.agrees.

The

TheTheThe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note,

Note,Note,Note,

together

togethertogethertogether

with

withwithwith

the

thethethe

interest

interestinterestinterest

thereon,

thereon,thereon,thereon,

shall

shallshallshall

be

bebebe

payable

payablepayablepayable

from

fromfromfrom

taxes,

taxes,taxes,taxes,

income,

income,income,income,

revenue,

revenue,revenue,revenue,

cash

cashcashcash

receipts

receiptsreceiptsreceipts

and

andandand

other

otherotherother

moneys

moneysmoneysmoneys

which

whichwhichwhich

are

areareare

received

receivedreceivedreceived

by

bybyby

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

for

forforfor

the

thethethe

general

generalgeneralgeneral

fund

fundfundfund

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

are

areareare

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996

1995-19961995-19961995-1996

and

andandand

which

whichwhichwhich

are

areareare

available

availableavailableavailable

for

forforfor

payment

paymentpaymentpayment

thereof.

thereof.thereof.thereof.

As

AsAsAs

security

securitysecuritysecurity

for

forforfor

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

and

andandand

interest

interestinterestinterest

on

ononon

the

thethethe

Note,

Note,Note,Note,

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

has

hashashas

pledged

pledgedpledgedpledged

the

thethethe

first

firstfirstfirst

amounts

amountsamountsamounts

of

ofofof

unrestricted

unrestrictedunrestrictedunrestricted

revenues

revenuesrevenuesrevenues

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

received

receivedreceivedreceived

on

ononon

the

thethethe

last

lastlastlast

day

daydayday

of

ofofof

-

---

and

andandand

(and

(and(and(and

any

anyanyany

amounts

amountsamountsamounts

received

receivedreceivedreceived

thereafter

thereafterthereafterthereafter

attributable

attributableattributableattributable

to

tototo

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996)

1995-1996)1995-1996)1995-1996)

until

untiluntiluntil

the

thethethe

amount

amountamountamount

on

ononon

deposit

depositdepositdeposit

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Account

AccountAccountAccount

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Resolution),

Resolution),Resolution),Resolution),

together

togethertogethertogether

with

withwithwith

available

availableavailableavailable

amounts,

amounts,amounts,amounts,

if

ififif

any,

any,any,any,

on

ononon

deposit

depositdepositdeposit

in

ininin

the

thethethe

Payment

PaymentPaymentPayment

Subaccount

SubaccountSubaccountSubaccount

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Resolution)

Resolution)Resolution)Resolution)

in

ininin

each

eacheacheach

such

suchsuchsuch

month,

month,month,month,

is

isisis

equal

equalequalequal

to

tototo

the

thethethe

corresponding

correspondingcorrespondingcorresponding

percentages

percentagespercentagespercentages

of

ofofof

principal

principalprincipalprincipal

of

ofofof

and

andandand

interest

interestinterestinterest

due

dueduedue

on

ononon

the

thethethe

Note

NoteNoteNote

at

atatat

maturity

maturitymaturitymaturity

set

setsetset

forth

forthforthforth

in

ininin

the

thethethe

Pricing

PricingPricingPricing

Confirmation

ConfirmationConfirmationConfirmation

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Resolution)

Resolution)Resolution)Resolution)

(such

(such(such(such

pledged

pledgedpledgedpledged

amounts

amountsamountsamounts

being

beingbeingbeing

hereinafter

hereinafterhereinafterhereinafter

called

calledcalledcalled

the

thethethe

"Pledged

"Pledged"Pledged"Pledged

Revenues"),

Revenues"),Revenues"),Revenues"),

and

andandand

the

thethethe

principal

principalprincipalprincipal

of

ofofof

the

thethethe

Note

NoteNoteNote

and

andandand

the

thethethe

interest

interestinterestinterest

thereon

thereonthereonthereon

shall

shallshallshall

constitute

constituteconstituteconstitute

a

aaa

first

firstfirstfirst

lien

lienlienlien

and

andandand

charge

chargechargecharge

thereon

thereonthereonthereon

and

andandand

shall

shallshallshall

be

bebebe

payable

payablepayablepayable

from

fromfromfrom

the

thethethe

Pledged

PledgedPledgedPledged

Revenues,

Revenues,Revenues,Revenues,

and

andandand

to

tototo

the

thethethe

extent

extentextentextent

not

notnotnot

so

sososo

paid

paidpaidpaid

shall

shallshallshall
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If

IfIfIf

more

moremoremore

than

thanthanthan

one

oneoneone

Series

SeriesSeriesSeries

of

ofofof

Bonds

BondsBondsBonds

is

isisis

issued

issuedissuedissued

under

underunderunder

the

thethethe

Program

ProgramProgramProgram

in

ininin

Fiscal

FiscalFiscalFiscal

Year

YearYearYear

1995-1996

1995-19961995-19961995-1996

and

andandand

if

ififif

the

thethethe

Note

NoteNoteNote

is

isisis

pooled

pooledpooledpooled

with

withwithwith

notes

notesnotesnotes

issued

issuedissuedissued

by

bybyby

other

otherotherother

Issuers

IssuersIssuersIssuers

(as

(as(as(as

defined

defineddefineddefined

in

ininin

the

thethethe

Resolution).

Resolution).Resolution).Resolution).
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be

bebebe

paid

paidpaidpaid

from

fromfromfrom

any

anyanyany

other

otherotherother

moneys

moneysmoneysmoneys

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

lawfully

lawfullylawfullylawfully

available

availableavailableavailable

therefor

therefortherefortherefor

as

asasas

set

setsetset

forth

forthforthforth

in

ininin

the

thethethe

Resolution.

Resolution.Resolution.Resolution.

The

TheTheThe

full

fullfullfull

faith

faithfaithfaith

and

andandand

credit

creditcreditcredit

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

is

isisis

not

notnotnot

pledged

pledgedpledgedpledged

to

tototo

the

thethethe

payment

paymentpaymentpayment

of

ofofof

the

thethethe

principal

principalprincipalprincipal

of

ofofof

or

ororor

interest

interestinterestinterest

on

ononon

this

thisthisthis

Note.

Note.Note.Note.

The

TheTheThe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

the

thethethe

Trustee

TrusteeTrusteeTrustee

may

maymaymay

deem

deemdeemdeem

and

andandand

treat

treattreattreat

the

thethethe

registered

registeredregisteredregistered

owner

ownerownerowner

hereof

hereofhereofhereof

as

asasas

the

thethethe

absolute

absoluteabsoluteabsolute

owner

ownerownerowner

hereof

hereofhereofhereof

for

forforfor

the

thethethe

purpose

purposepurposepurpose

of

ofofof

receiving

receivingreceivingreceiving

payment

paymentpaymentpayment

of

ofofof

or

ororor

on

ononon

account

accountaccountaccount

of

ofofof

principal

principalprincipalprincipal

hereof

hereofhereofhereof

and

andandand

interest

interestinterestinterest

due

dueduedue

hereon

hereonhereonhereon

and

andandand

for

forforfor

all

allallall

other

otherotherother

purposes,

purposes,purposes,purposes,

and

andandand

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

the

thethethe

Trustee

TrusteeTrusteeTrustee

shall

shallshallshall

not

notnotnot

be

bebebe

affected

affectedaffectedaffected

by

bybyby

any

anyanyany

notice

noticenoticenotice

to

tototo

the

thethethe

contrary.

contrary.contrary.contrary.

It

ItItIt

is

isisis

hereby

herebyherebyhereby

certified

certifiedcertifiedcertified

that

thatthatthat

all

allallall

of

ofofof

the

thethethe

conditions,

conditions,conditions,conditions,

things

thingsthingsthings

and

andandand

acts

actsactsacts

required

requiredrequiredrequired

to

tototo

exist,

exist,exist,exist,

to

tototo

have

havehavehave

happened

happenedhappenedhappened

and

andandand

to

tototo

have

havehavehave

been

beenbeenbeen

performed

performedperformedperformed

precedent

precedentprecedentprecedent

to

tototo

and

andandand

in

ininin

the

thethethe

issuance

issuanceissuanceissuance

of

ofofof

this

thisthisthis

Note

NoteNoteNote

do

dododo

exist,

exist,exist,exist,

have

havehavehave

happened

happenedhappenedhappened

and

andandand

have

havehavehave

been

beenbeenbeen

performed

performedperformedperformed

in

ininin

due

dueduedue

time,

time,time,time,

form

formformform

and

andandand

manner

mannermannermanner

as

asasas

required

requiredrequiredrequired

by

bybyby

the

thethethe

Constitution

ConstitutionConstitutionConstitution

and

andandand

statutes

statutesstatutesstatutes

of

ofofof

the

thethethe

State

StateStateState

of

ofofof

California

CaliforniaCaliforniaCalifornia

and

andandand

that

thatthatthat

the

thethethe

amount

amountamountamount

of

ofofof

this

thisthisthis

Note,

Note,Note,Note,

together

togethertogethertogether

with

withwithwith

all

allallall

other

otherotherother

indebtedness

indebtednessindebtednessindebtedness

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency,

Agency,Agency,Agency,

does

doesdoesdoes

not

notnotnot

exceed

exceedexceedexceed

any

anyanyany

limit

limitlimitlimit

prescribed

prescribedprescribedprescribed

by

bybyby

the

thethethe

Constitution

ConstitutionConstitutionConstitution

or

ororor

statutes

statutesstatutesstatutes

of

ofofof

the

thethethe

State

StateStateState

of

ofofof

California.

California.California.California.

IN

INININ

WITNESS

WITNESSWITNESSWITNESS

WHEREOF,

WHEREOF,WHEREOF,WHEREOF,

the

thethethe

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

has

hashashas

caused

causedcausedcaused

this

thisthisthis

Note

NoteNoteNote

to

tototo

be

bebebe

executed

executedexecutedexecuted

by

bybyby

the

thethethe

manual

manualmanualmanual

or

ororor

facsimile

facsimilefacsimilefacsimile

signature

signaturesignaturesignature

of

ofofof

a

aaa

duly

dulydulyduly

Authorized

AuthorizedAuthorizedAuthorized

Representative

RepresentativeRepresentativeRepresentative

of

ofofof

the

thethethe

Local

LocalLocalLocal

Agency

AgencyAgencyAgency

and

andandand

countersigned

countersignedcountersignedcountersigned

by

bybyby

the

thethethe

manual

manualmanualmanual

or

ororor

facsimile

facsimilefacsimilefacsimile

signature

signaturesignaturesignature

of

ofofof

the

thethethe

Secretary

SecretarySecretarySecretary

or

ororor

Clerk

ClerkClerkClerk

of

ofofof

the

thethethe

Legislative

LegislativeLegislativeLegislative

Body

BodyBodyBody

as

asasas

of

ofofof

the

thethethe

date

datedatedate

of

ofofof

authentication

authenticationauthenticationauthentication

set

setsetset

forth

forthforthforth

below.

below.below.below.

[NAME
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OF

OFOFOF

LOCAL
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AGENCY]
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Title:Title:Title:
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