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IMPROVE-

IMPROVE-IMPROVE-IMPROVE-

MENT

MENTMENTMENT

RESERVE.

RESERVE.RESERVE.RESERVE.

WHEREAS,

WHEREAS,WHEREAS,WHEREAS,

the

thethethe

City

CityCityCity

Council

CouncilCouncilCouncil

of

ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

on

ononon

the

thethethe

23rd
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day

daydayday

of

ofofof

December,

December,December,December,
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195719571957
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RATES
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AND
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CHARGES
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BE

BEBEBE

IT

ITITIT

HEREBY

HEREBYHEREBYHEREBY

RESOLVED,

RESOLVED,RESOLVED,RESOLVED,

as

asasas

follows:

follows:follows:follows:

1.

1.1.1.

That

ThatThatThat

a

aaa

Legal
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and

andandand

Capital

CapitalCapitalCapital

Improvement

ImprovementImprovementImprovement

Reserve,

Reserve,Reserve,Reserve,

within
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the
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Water
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Department
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Fund,

Fund,Fund,Fund,

be

bebebe

created.

created.created.created.

2.
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That

ThatThatThat
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ofofof

the

thethethe

City

CityCityCity

of

ofofof

Redlands

RedlandsRedlandsRedlands

shall
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invested
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manner
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law
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in
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State
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of
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California.

California.California.California.

4.
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Such

SuchSuchSuch

reserve
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shall

shallshallshall

only
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be
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used,
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first,
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Water
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after
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which
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remaining

remainingremainingremaining

balance

balancebalancebalance

shall
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be
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for
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Water
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Department
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5.
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All

AllAllAll

interest
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for
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shall
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to

tototo

the

thethethe

Legal

LegalLegalLegal
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Capital
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Improvement
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Reserve.

Reserve.Reserve.Reserve.

6.

6.6.6.

This

ThisThisThis

Resolution

ResolutionResolutionResolution

shall
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take

taketaketake

effect
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